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7KVS$ QQUOE FHERWRQ) RP . FROEIQYIRZ DG GRNGQ) WP HOI Z MMOQWH P HIQQ) R \WH 6HRXUMVS PR DVIP HIGG WH3 6HXUMEY/S PV WH 6HRXUMEY
([ FKOQHS AR DVCP HIGG \KH3 ( [ AKDQIHS AW COG\WH3UYDMG HRXUMEY/ MIDNRQS HRP $ PR $ OWBP HQVFRQBIGHGLQWMYS QQXOCE HBRWRQ) RIP

. RKHUWDQ AP HOVR KIWRUFDOI CRMGFOAQ) WEAP HOV I DUEQ) RXUNXMUHRSHIDY) WXV DQG | LQDGADOSRMRY RUBXMGHA/ DM\ QG SO0 DG RAUREMARH/
IRUIXMUH RSHDIRY/ D |RZ DG GRAQ) WBWP HQV ) RZ DG GRNQ) WP HQW JHHDD O DAFRP SDOHG B\ ZRG/ \WKK DV 3EHIHYH™ 3PD 7 3ZIQU AP DM’

SFRQIXH 2 DQMASDM 3LQMIG” *H SHW 3\WKRX@ 2ZRX@ *SOY° *SHEARW *SRMIND 3\VHP ~ 3\VHHN" 3 IXMUH" 2 RABRN” OQG P LOUH SUAMRY WDASHARARU
LQEFDM [ XMH HHINV RUWHIB/ RUAKDADH CRAMBIR HQV R KIMBUFDOP DARLY 7 KHAH |RZ DG GRNGQ) WEAP HQV LGFOGH BEXWOH QRATP MG R \MBMP HON BIDAEQ)
YLI-DUOY LQBMY | XXMUH HYHON DG RH \WEAP HV \WDADLUH QRAKIRLLEDD! DRV 7 KHH \WBP HQWV DUH EDVHG RQ PXHOAH SHRBANRQY DQG EHIHYV FRFHQQ) (XM
GHYHESP HOV DG WHUSRMMIOH | HAVRQ XV DG \KRX@ QRAEH UHIHG XSRQ DV U-BUAHIY %4J94-DU0Y DAHAP HOADVR D) COMVMEVHNXHOARWHADMR WHUHBDHR \KY
$QOOOBHSRWRD) RP . 7 KHIHFDQ EH QR DAXUDCFRH WWDAYXUAUH GHYHESP HQV D HAMY XV Z LEOEHWWRH\KDAZ HKDYH DQIASDMG 0 Q' CAXDOHYHQV DQG AR WBGRHY
DUH EH RQG RUARQIRD 7KHH | RZ DB GRNGQ) WEAKP HV DUH \KEMPAR D QP BHUR UMY DG XGRHMEIQMY [GFOAQ) \WRH UHDI) R FKOQIHY 1Q GRP HAWF DJG | RIHIQ
EXMCHW P CUNAM LCDGADD SROWNDO DOG G DOFRYEMRYY \WHXGRHMEIQN R SURVAMG | LCDGADOQ RP DIRY GHD VADMGE! | RRYRANGHR RUFRQUROLGFOQAQ) FKDQIH/
LQI VFDORUFRMIANY SRIAHYRUGHRU DAY LQ DYDOEGIIRYHIP HOWXQAQ) FKOQIHYLQJRYHP HOASURILEP V RUDSSTFCEG BT HQVRUEXGIHEY FROMEIQN LFOGQ)
D0 SRMQIOFROMIIQN D/ D UAXBAR  UHFHARU I XM | HHIDIRYHIP HOAD RV LGFOGQ) DARP DIF UHANRYY D/ D UAXO\R S\VHDHAMDIRG  RUMP LOUP HDXU DG
FROMDIQNVLP SRHGE! DY @SVH/LQDESURSUDIRQY | RAWHI HAHDOI RYHP HOARUFHMIQR IWG-EDMW HOVOQG DIHARY L(FOGQ) JRYHIP HWKXERZ Q/ROWHDEONV R \WH
8 6 |HEHDOIRYHIP HOAR XQMMITD FOGFHOD FRUIAVZ 1\ RUZ WWRAWADAH DQGP RIH\GHALLFDED \WHSRMMNDOLP SCAWR WHS 6 ' 2+ (| 6HYLFH7HP SRUDY 2 WI0Q] DARD
RQJIRYHIP HOASHIAQ) DOGWAP LD FRQMIAVI RUFRQYHIHH [P SBP HOBMROR \SHIEQ) @P IWRUFKDQHVIQEXGIHEY FROMIIQN [QOHFHE  RUFRP SHMRQ | URP

\KLLG SO Z W UASHANR SHBQ) Q7 RUH LMY FRQREFW Z W JRYHEP HOANBXWRP HY FKOQIHY LQ RXUCELON VR \KFFHMXQ@ FRP SHM | RUDQG WHRHYH\BW REHY 006
JHHDMUAYHHXQE, QCHIQW' HIYHY |, QEH LQWI4 XOOMY FRQMFN RXUDELOW \R WD) HWHEHH WR  RAUMADADLE SDUGHYIKLSY UMNWDAKHGQHZ EXMCHMAYZ LOCRAEH
LQMIUDME \KFFHAMX@ RUWDAKH FRP BLGHG FRP SOQHY Z LOCQRAB-DT] H HAP DG FRWKDAQIV | COUH \R WD) H DQIASDMG EHHIW R \WH FRP ELGHS RSHIDNRD/ SRIVQIIC
GHD VRURKDQIHY LQ WKH JRYHLIP HQADSSURSUDIRGY RUSURAXUHP HOABURFHAHY LGFOGQ) DVDUAKONR HYHOV\KAK DV/Z DU [GAGQVR \MURINP - (DMUIDGMDIMY DQG SXEQF
KHIGK FRFHOYRUHELGHP LRV \XFK DV\ARHFRIRIDYLLXVRABIN. DOG\WRHI CRRY GVAXWHG LOWHE&RP S0 TV UHSRW DG RKMHUGRRP HQVILGGZ LW \KHB( & [GFOGQ) XQaHU
WHKHIEQ) 3510 CRRY 1 DY R \KHAH UMWY P DAMUDT) HRURXUDWKP SIWRQY SURYH LAFRUHRAVTRXODUAKXAN FRXE QLI HUP DMIDD |URP WRHSIRWAMG B\ \WHHIRZ DG
GRNQ) WBAP HW 7 KHHP D EH DEAUMRDOUMY \WDAYLI%4-DU0. SUAHQ® GRY QRANGRZ. RUWDAYAI%4-DU0L FXUHQ® EHIHYHY DUH P P DAMUDOZ KLFK FRX@S DR FDXVH CAMOC
WAXOVAR QLI HJIURP \KRVH FROBICGHS LQWH I RZ DG GRN.GQ) WEAP HV , Q DEAMRY |RZ D6 GRNGQ) WBAP HONV UH GRAI%- DDV H SHABINRYY SOQYRUIRUIFDIVR | XU
HYHQN DQG YIHZ VDVR WHEDMR \WHBHBDHR \MV$ Q05 FBRWRD) RP . 94.J%4-DU0L. DONASDAM/ \KDAKEVHTXHARYHQN DQG GHYHBSP HQW Z LAODFDXAH %4J94-DU0
DAHAP HOV VR FKDQIH + RZ HYHU Z KB 9 %4-DU0L P D HBRAUR XSCDM WHH | RZ OLG GRN.G) \WBAP HOV DAVRP H SRQALQ \WH | XWMUH %4J94-DU0L \GHALLFDID GM@IP VD)

REQIDMRQWR GR\R $ FFREQIO XQBHUHIDIFH\KRXT QRAEH SOFHG XSROWHI RZ OG GR\.GQ) AP HOV

6KRX@ RH RUP R R WHH UMWY RUXGRHYEIQNY P DMIDT H RUVKRX@S D) R RXUDAKP SWRQY SURYH LFRUMRAVCAMDOUAKXOV P D YW 1Q P DMIDOUASHAN 1URP \KRH
SUIRVIRMG LOWHHI RZ DG GRAQ) B HV |, Q DEAWRY WEAP HOV\WDNFRQEQ® Z HEHIHYH  DQG MP LOUMBMP HON UH GRARXUEHTH V DQG RSQRQY RO KH UHBYDQAKENAW
7 KRHWEMP HQVDHEDHGRQLQ RP DIRQDDMEGR XVDVR \WHAMR \MV$ QOO HERWRD) RP . KIGBIZ HEHIHYHWDAMY/LQ RP DMRQSIRYLGH DUDRIEBIEDL/
| ROWHHWERP HQWV \MLYLG RIP DNRQP D EHAP WG RULGARP SBIM 2 XUMBIRP HQWVKRX TS QRAEH U-DG\R LOEFDM\KDAZ HKDYHFRQGAME DQH KDMMWHIQTW LOR RUBYLEZ
R DOUHBYDQA RUP DARY 7 KHHWEARP HWDHLCGKHHM® XGRHVEIQ DOGLOYHARLY DUHFDANRGHE GRAR XQBX® UHD ROWHHWERP HOV

VWY RABRWEBIVR SHERANRIGI. DIDXAK UMW $ FFREQI®  XQBH UHIDGRHVKRXG QRAEH STRHE XSROWHI RZ DG GRN.G) WIMP HON © HER QRAKQEHMENHDD REQIDARY
R XSCDMRUUMH D |RZ DG GRN.G) WP HQW Z KHMHUDYDUAKOR G LG RIP DIRY [ XMUH HYHIWV RURKHZ MH H AHBADYP D BH UATNXULHG XQGHU CESIFTEG! VHRXUMAY
arv



7OEBIR &

WP %
&RP SDQ 2 YHMH

YLI%-OU0L+ RBQIV ,F IV 394J%-00 RUWH3ERPSI)” VD\S-AD] H5 SIRMGUR P MWRQUDG DWIADOIQMMIHFH 3$,” WAKGRR\  |RXQEHE RIWLQDD \R VHYH
GHHH DG IRDOVHRXUMY P MIRQ PR HY 2 XUREMARYH LV VR GHIMHUHIGUQ) \MDAILE DEYDQMIH [RUMWHS 6 LW DEHY DG \HBRARRP P HIADOSDNGHY : HXQ\M
PAND) HEJHWAKCGRE\ FOSCEOMNY | URP DUMVLALDCLQMIDI HFHVR FRP SXRUYIMRQ SUHARRYHDEDOWEY DG ELRP HUFY

1 DARDOVHRXUMY \MDYHODQG WEGH DUH RXUFRUA LQBAKUHY ( DFK DD LV KLIK® \SHADT HG DQG UMWY GH-S GRP DQH SHWYH 7KH D DOR LQMG-SHIEHWEWHIWHIQ)
DIRDOVHRXUMW HIEGV FRP P HIFH DQG SIRVIGHY WH EDHICH R WKVAGHRHADY 1 RUCDIRQY W EXLES SIRSHIN | QWMD) HKDRHE DIREDOV-RXUNY G-5HG/ RO \WH CHOW \R
P RYHSHRSBIDGIRROMWURKIK WHIGEDCHRERP . DQGIRRWERGHYZ MA\SHHS SUHAMRODGHIIAHR  Z KIFK | CHOBMAMY/R WARY/R GRUWR DQCOMH

%494-DU0L RSH.DMY Z KHH\KHAH YHRRY FRQYHIH : HOGYOFHHIK R \WHHMW WP VE\ GYHBSLQ) DO G-EMR LQ) DBYDERHG\WAKQRBI\ DOGKXP DQH SHMYH ,QGRQJ \R ZH
ERN HIEGIV AP VR FRP P HAHR RSHIDAM| DAMIDGG P RUHH I HAYHD  DQGZ HUHGAHWH UMN WDNEDG CRRWAKFRHHG LO\KHLUMHBAY H | RIWAR DNEFN DQG GHABELT HVRAHNAY
D05 \WH HFRQRP LV RQ Z KIFK Z H DDG-EHIG 7R WDAHG %4J%4-DU0 RSSRAY WH | RIAV WDAZ RXQS KDWP \WHS8 6 DQG W DY DG SONGHY FRHD Z W JRYHIP HOV DG
BEXMCHAMVZ KR HP ELIFHWHUURBILQEX Q) SIRSHRXY O HARAHNY DG LQM CDIRDONEELON

&XVRP HJ& W

7 KHHLY DOXJIHAHHG | RUIUDMVHRXUMY 1O D YRIMBIZ RS DQG | RUIJUDMMBQSIHA LOKRZ SHRSBIDAGEIRRG/P RYH 7 KRHWHIB/ KDYHFRTGHE Z W KIRLE G-P DG RU

JOP H ALY WKQRBJ\ D05 SUWKUH RO JRYHIP HON DG EXMCHARY DORYHWHZ RS \R WD RP DAEWINGHAN SOFH UHFRIQ] LQ) WDAHHULQWHKIMRY R KXP DINGG
KDVD\MKQRBI\ D/SRZ HIXCDVS , HP HIHG DOG\VSUHIGWURKI K LOBAMMHY DQG RXUQYHYDYUISIGD Dv$, Z L@

949400 LV SRAMRHS W KHS RAUPXWRP HY/ Z 1Q LQ WY FRQM W7 KH P DVRUMY R RXUHP SB HHY DUH VHRXUW FEOUWHG DG P 0 RSHIDM DRQIMGH WHURPXWRP HY A0 ZH
KDYHGHE WM UHDMWRQKLSY Z W XQTXH DG AVAHQIQ) PMRP HYIQOWHS 6 JRYHCP HOVDQG Z W \VHBRARRP P HADOSDAGHY SXWY XV 1O \WH LG-DOSRMRQ R GHIYHU
PAMRP GALIGHSS , VROMRQVI RMHSIHAMQ) FRP SBf SREBP VR WD

3RIA 05 SRONDOMOBASH/ DUH BHBYDQW, Q - DO 7KHS 6 JRYHIP HSXEDKHS WS, $ FFHBLDIRD 6\WDAD\ 7KLY P DU D GHRMYH SLYRWIRZ D \WEM GUYHD
WAKQRRILFDOGRP LQDFH  SURIMYLQ) WTHIG P LOMY G- P HOADGG | HEHIIDSUHP SIRQ RYHJ BIRID W XDMNRY 7 KH OGP LQWDIRY 0P V \R FUDAM D XQILHE (DIRIC
) URQIU  SURIMYLQY LQCRYDIRQ RYHUMBM HXLEY P DQEDMY 7 KLYZ DMP HIRRIY) LV GAUIGHEWR HOKXUH\KHS 6 P DQEQVDGOGLOWHIGEND , WFH WY FRP SXATIREIC
SRz HJDQG DO RUMP LF\SHHGD/QINRICABAMD

7KHJIRHIP HOW'S , $ FRHBLDAR) DA\ LV OFKRUGE\ 3CFHGHMG) 3URVAN 363V DVHINVR KLIK YHBRW LQWDYHY LOMXGHG R BUGIHWKH J 0B BRE HHQ FRP P HALC
EUNKURXI KV DOG EDIW LHT C5STFDARD % P OQEDMY $, 0 RACBOMN  \WHJIRYHP HONQMIB/\R | DIWWRTEZ. SUYDMHRARAGHS HOXUQ) WONAYHY BLDCRK R \WH-RLQW
) RIFHKDVLP P HADM CAFHWAR KH\CP HI URQIH-UP RGHY 7 KHVADR\ LGFOGHY DML QU LFDQABI DCDGE SK\ MFDOLG UDAKRMUH RYHKDXO [P LQ) VR AHP HOAD SHIP DCHY P HUFDD
$, 7THKQRBI\ 6\EFN \WDAYERW LG-RBULFID QHARDCOG\RDA LFDE XQDADDE®!

6LP LOD BXMGHIY CRRN EIRIG LQGAMUHY DUH UYL L) DG WP DILQQ) KRZ WRKGRRI\ FOQKHS WHP Z 1Q |URP \WH SURGEN DG VHYIFH/WH \HDRKRZ \WH RSHDM
%4J94-DU0L Z RW Z W D Q® BHUR \WHH FRP P HIRDOSDWGHY R HKDORH WHUFDSCHOMY 7KLY FDQ WDQIHIRP SIRYIAQ) JUDMIVKSSD AKOIQ WIRSDHR \R RSP 1] 1Y
SURFHKHYDQG\MKQEDY RIN BZ V

_1 DARQDOSHRXUW & CEDELMAH/

* HHDIYHS, IRV HHOH |, QMIIHIAH

2Q' HAHPEHU WV 9494-DU0L DQCRXQRHS \WDAMKDG FRP SOWNG \WH CFDXAMMR) R $WN 60JH DSDMRP DIGRAF JHHDAYHS , VROMRQ GHLIGHE \GHALLFDID R VHYH

GH HQH DQG LQMIDI HIFH PR HY |, WA/ WH I LWBDARP R IWNQG\R KDYHEHHD) HB$0 3 ) HEHIDCE [WN DQGS$ XWRU DARQ0 DEIHP HYBURIUP  DXAKRU) HG Z KIFK P HIQY
WDAWVEDAH/D8 6 JRYHIP HMBURILEP \KD/SURYLGHY DAMDIQEDLE] HG DESURTK R VHRXUMY DAFWP HOADAKRU DINRQ DG FRQMDARXVP R | RUFBXG
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SURGAWV DG \HYIRHY 7 KLY LV RIMFDD 1P SRMMQAEHDXVHEH RIHS W 6 JH GH HVH DG (DARIBOHXUMY M LQWHS 6 FRX@ QRAKVHIHHDRYHS , SDARP VIWHD \RR DAMA
Z W \WHUZ RIN

+ DAQ) EHHQ\KEMRMG \R U RIRXV VHRXUMY YHRY DOG FHWWLHG \R P HAAYHEHDOVHRXUNY WEQEDG/ | RUKDQEIY JRYHOP HOMDBXSWR' R,/ ,/  DOG7RS 6HAUHAKH $\WN
6OJHLY DVR -DQOY XHGE P RUHWID JRYHIP HOWP V " HEDWY HOMR © DUXVHY OOG FRP SQH :  KUBIRKHUSDANRP VAKDAHIED) URQNU
$, P RAHY\R EHXVHGLOVHQMYHFRQM WIOHHP HILQ $ \N6DIHKDVI LWMP RYHUDGYDQEIHDQGZ LOWAYHDYDAHQACSIAIUR 94.J%4-DUDSVWAKQRE\ FOSCELOIAY

$XWORP\ DAKH( GIH

,ODPIOBY FROM WRSHDIY 3DAWH HIH P HIV ZRINGQ) 1Q \BRNFDOGFDIRYY Z KHH WRRSV VHRRY DG Z HOBRYY APV DH HIDIHZ R\MD IDUIURP AHQAB) H
FRP P DG FHOMY RURERXG GDID FHQMY %/4.194-DU0L RUFKHUADAR DG | XV DB DQG DML DCLQIMIDI HIFH LQ\WHH DD/ HYHDLQ GMMEXMG DQG RUGWRIGHRAG HMURP HOV
3URVHFRP SAAUYIMRQ DORP DO HYHNGHMARY DG GHAUS\YH DQG SUHA FRYH DO WA AVKSSRIWRSHIDIRQY D5 EUHINY GRZ QMR EHE HHD YHIERYDQGM AP V

) RUH CP SB! D/\KH P RGH.0 EDAMBI\STFH HYRYH/ LQ FRP SBf LW &RIGARE 6 DUP V GH HOH RSHDRWY Z W LQMDI HOVMUMOHOANDG P IMRQ UGB VP VR IQMFRIHRMG
HEIHGHYIFHY , WY D\RSKIMIFDMGS , GDIB DG \VHRRURIFKHAMDAR) STMRP GHLIQGHG R WIMRP KRZ GMUBXANG\ P V DUH EXAONDQG P DERIHG LQ P IWIRQ FUMFDOGH HQH
HYMURP HOV &ROGAER2 6 WM RIP VARQGHAMS GHYLFHY/ DOG W WP VIQR DG (P LF RIKHIDIR) @ HJ XQQQ) $, P REHY DARH P MRV HEIH I RASDWHARQG LG HMAH
DG DARERP\ ,Q &RGAR2 6 Z D/ AHBOWR H HIAVH? 700 DY60EMH D NQAH HIVH R WHIWHD P LOMY LQMRSHIR@Y EHE HHD DIHS | R SIRNH UMY
CRNRQSDQRQ) DGARAMIHR WASRQAVEHEHDS 6 $ XWIDIND) RUAHY DOGP RIHWDQ\E RGR HORKHIQDINRY/

2 SHDIRQDCS HOAGHW

2 XUDSSURTFK \R RSHDMRDOWDAGHN WP QCHY \KH H IMMY) FRP SBf  SURFHWHY R RUDQ LQ) DOG | RUFDIY P OQBRZ HJ HIXLSP HQVDQG \WKSSO FKOIQ ADW 94)%4-DUL
FRP ELQH/ \KEMIAWP DIWUH SHWYH Z W WAKCRBI\ \R FROGHRAWCSCELOMY SURYLGHLQUIKWRQ SURFHW SHUR P DGRH DG UHARP P HYEDIRQY | RUP DQDILQ) UM 2 XUFCSCELOMNAY
GHIYHURRXHR CRNRQG-AMRQVKSSRWIGG HHBUHARNRQ DG RMFDANY) Z KLFK SURMGHYG-AMRQP DNHYZ WK LOUIKWDAH\GHGR RSHIDIRDOUHBYDFH

7\ DYHIDQG 7 UDGH&. DSDELDAY
* LILBO GOMY

%4J94-DU0L LV DAKH | RUH URAR \MKQRBILECODGYDIR-P HMQ WH BDP R LG-QMY YHUILFDIRQ DQG BLRP HMFY © H R IHJVR \& DUH DRVHV GYHIDILQ) DOYDRG YIMRQ'$
WRKQRBRI LY WDADUH WH FRCHIXRCH R RXUFRP P LY HQAIR LQCRYDINRQ LOQ LGHQMY YHLUILLFDARQ DQG VHRXUMNY 7 KURXIK WH LQMIUDARQ R \RSKIIFDAG DO RIMP V DQG P DFKICH
GDNQ FOSHMNY RUVR \E DHVROMRQY HP SRZ HJRLI D) DIRQV\R DAKHONFDMLQE YIGDN Z W XQP DRKHGDARXUR  DOGHIAHR 7 KRHGAIMIDGHW R | HIQIVOHQR
CQHUMMRAGWR DIRIOHHUN XA \WH DHIGRBDIQIO H SIJEQ) LOR HIEDQY DIURNRIBIW XVHUH SHIHFHIQDOHHIIURZ LQ) QP BHUR VHINQIV/Z KHBYHULGHQMY
YHUILFDARQLY YOOTE®!

¢ LULBOTZIQ

2 XUDSSURCFK WR P REHIY DG MP XOWRQ HIEGY RXUPXMRP HY DQG SDNGHY R FLBMUHWH EHKDYIRUR FRP SO LQM.B-SHIBHABURAHIHY DG H HAXAMUSIG FRAUHR  [TRIRD
DIOMY 2 XURRYSD DRIMAORGILQDAQ) FESMSOQYHAR HOAMDAILEY EXAEQ) GALIQ @ RN DOGHMXSP HYEXUADAYI RUP D4 CRMUQ) BRI EXMGHW SURFHWEY
DOGRK-URSHIDARIO WP V

/ RIMPVDQG6XSSO &KOQ0 DYDIHP HOWVB&O0

2 XUDBSURTK VR HIEQQ) RAUP LOMY  LQMMIHFH DG HHICD HARYMAR | CROBMKH\D HWEIQSRYWR JRRG/D0G SHRSBILQFRQMIMAG HYURP HVDGDASRONVR HON
,Q-Da@ Z HOFTXUWHG\WHDXHVR & OURSHHU DVGHADT H3$ , \R\E DUHARP SDQ GHIYHQ) FOLIR\VFDQQRQ) HKOGRHP HOADQGWEGHUMN P DR HP HOWFDSCEL QWY RU

PR VHI RIAHP HOWP MIRQYZ REZ 1GH 7KH&DJRBHHLE , 6KLSP HOVQSHRIRQ3MIRP \KSSRWHKDFG1 RQ, QUAMYH, QSHRANRD 1,, IRUAIUR B ARP EQQ)
DARP DAGLP DIHOTOMY FRP SUMUYIMRQ DOGP DFKLGHODQ) FRXSBGZ W WIGHDIGFIIR @M 7 KHWAKGRRI\ KHSVPXWRP VDR IM RSHDRYUISGY 1GHM KLIK

UMN\KLSP HQV GHMPAARUDIV DQGLP SIRYHIQSHRAIRQHIIAHA CARVSRWR HOM
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) LODCADORWH W DOG* URZ W) REXV

9%4.94-DU0L KDV EHHD D\WKMAG SDNGHWR RXUPMEP HY IRUGHFDGZ  Z H\BNHWDAKVWAIRAG DJGZ HZ RN HYHY @ R NHHS IMRAIBHDLOL LY QRZ. LQ\KH\WIRQIFWVLCDGALC
SRIMRQIQWHKIVRY R \WHE&RP SDQ 7 KHFKDQIHY DUHUH GRMS LQRXUFCSABOWIKAMH OIXGW SUR L4 DOGP DNHAYDODIRY

0 DUNAWADSMUT] DARQH SOQG-GIURP SR IPDAD  ELEIRQLO- DM W EARIQ HRPEU MIFUDHR PRAWDD  HIRQ RU
7 KH LGRWDH LOQ P DUNHAFCSABIT] DARQ Z Dv DAKIHYHE DRQYMGH D GLIP DIF P SURYHP HQNIQ CHAFDK. UH BRI D KLIKHUTXOIW YOODIRQ\XSSRWWG B\ D\KEWIQND \WRIHJ

EDICRH WKHAN& DK DG FDW HIXLYDBQW DG LOYHR HQWV LQ DYCIOE®! | RUNDB! GHEVWHRXUMEY LQRBDHG 1 RP PLAORQD/R ' HAHP EHJ WR P LARQD/R
CHPEU DGQHI® \MJIRTBLP SIRYHP HWSIRMAQ) P HIQQI XOMDAILE | Bf LELOW

7RIEDGEWZ D/ UBEG IR PIARQD/R ' HAHPEHJ R P LARQVEHXHOAR\ HIUHG 0D UHBAIRY 7 KLY WIQUMRQ | XQEP HQED F<OQIH/\WH
&RP S VSR LBIDQG SRR/ XVAR LOYHIVURP. DSRIMROR \WHIWN >

_3HRSBIDOG & XOMUH

$VR' HPBEU ZHKDG  HP SR H/ WH YDXP DNV R Z KLFK DUHHP SE HG LQWKHS QAME 6B DG KRS DQ CRAYH VHRXUMY FBOUDGFH $ SSUR LP DAMD R

RXUZ RIN RIFHFRP SUMAVAR\E DUHHQILGHHY CDBNVALHQRV FEXG\ WP VHILGHHY DDOMV DOGR EHAKEMPAP DARUH SHIW

: H DM KHIGROWG LQO0 H HDD 9 LWIQD Z 1W DEAUMRIIOR | LFH GADMRQY 1O$ QR$ UERU 0 LFKLIDD &KOQMD 9 WIQD &ROP ED 0 DN GG D5 &KDRWAMAB 9 ILILQD
0 0Q R RANP P HP EHYZ RINDAHRXUHPXWRP HJI CHOM/CRRWWKHS 6 : HOORKDHRIFVIQ/ RGRO 8 . OGS EX' KTEL 8% (

7KHYLI%-DUOLH HAXAWHWP  EUQIVVRY) LGBMY H SHIHIFHDIGNGRZ BEIHR ERKJRYHIP HOADQGFRP P HIADOP DINHNV 7 KHUURBH LYAR \KCSHWH& RP S 1V YIMRQDQG
P DN/SHHADRQVADAMI LY Z KIGIGUVCY) RSHIDMRICH FHIBORH ) XUWHU \WHODGHIKISWEP LVARP P WHG\R P DQEQQ) DFRER DMPXAIXMUHDIGHP S HHYDOHSURSRR)
\KDADMEFW DG UABEQ/WH EUL K MAEBOAQ\WKHLQGAY

: HOOR HY DJHSOWIP HHP SR HAY LQG-BHIG-QWFRQMIRRLY DOG WG SOV SHIRQQHOR \KSSBP HMWRXUZ RINRIAH 1 REE® (RHR RXUHP SB HVDH DI LADAGZ LW OERU
XQRQ/ DY5Z HSUAHRXYHYHVRQP DORQQ) XQOMUXSIWGRSHDNRQY| UHHI P @ERUGMSXMY 7 KLY XQEHIFRIAARHWIHIW R RXUHP SBR HHUHDARYY

7 KHSUCASOCBXERM/R  RAULGAHQIYHFRP SHOUDNRQ SRIFLHY CUHVR DAEFAMUARLQ DG U DG SHIRQGHOKMURKI K \WHIUDQMY R HIXW EDHGDOGFDK EDHGARP SHODIRD

7 OBV LQREHMR GRS DHWRRNKRTHUYOOHDQG\WHVKAFHWR RXUFRP SIQ B\ P RAYDIY) \WAK LQAYIGOMR SHIRP \RWHEHANR \WHUCELOM DQG CRKUHYHRXURSVAMYHY

= HI RWMUD PXGXUH\KDAHCFRXULY HY RSHQ GDER) XH GG CRAYHHQI DI HP HWRQP DAY FXFALDOR HP SBR HHFRQAMQA HW( P SRZ HIQJ RXUFP SR HAAR FRQUEXWIVLI QL LFDQ® \R
WHFRP SDO VMIMARLY DG CFKLEYHP HQWLVLQMIUDOR RXUHAKRY

& RP SHMARQ DQG 8 QATXH, QGXMM 9 DUDEGV

2 XUP DQ\RXUAHVR  PXUHIADQG SRMINICFRP SHIVRQ| DITLQR VHYH.DCFDAD RUHY

1 6\ VAP LOAUDARLYWDAGYHES DG SRVIGHPARP WRE DHVROMRY/

1 $IHA RFRSRDM,7 RJOQ] DARQAKDAGYHES LQMCDOROMRQ/| RANHUHMSUMAY

1 &RP P HADCHOMSUMADIGE SRQNROMRONR \E DLHSURIGHY 006

1 3XEF FRXGSUIRNGHYRIHIQ) GVFBHMERYDQGP LFUR HYLIAHVZ 1 DUWLFDO.QMDI HFH DO DG AP DIHP HYWRRY RUIXQRMRDDN

,QP D) FDHY Z HARP SHMZ W WHLQMDOR I DUHGHYHESP HWH I RWR RXUSRIMQIDCRXWEP HY 2 D] DARQY! UHNXHM® DIWP SWR EXG\WHURZ QG-RMRQVKSSRYWIG
DIOWAYSTNRP VXMQ) DSDRKZ RINR POMRP GHYHBSP HWRANGHFRQXGEQNV , 7 VHYLEHVFRP SDQHY SN HG GG RSHD VRXUAHVR & DU DG MU QU LFDQAQMITN 7
WARXUAHY EH RIMWMUOQ) WRWI%DUDL : HOOR | CFHARP SHIMRQI URP JRYHIP HOWFRQAMERALY DG WP LOAIUDARLYZ KR DUHEXGEQ) PP VROMRQVLQ\WH\EP HLQGAMHY
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GHDRQDOW

: HIHHIDD H SHIHFHV-DRIOY IQWHWP L) R BFRIQUROR UYHXHDYDUAKOR WHWP LQJ R \WHH HPANROR RXUFRQUERW Dv/Z HKDYHKIRLEDED H HXMGP 0 R
RXUFRQIMPNVLOWHWKLLG DG | RA TXOWMY GHVR \WH | VA0, HIUHIBY D056 SURFAXURP HWA FOWVR RUPXRP HY

$ GAWRDID UHRXUWIQ) GHDY VIQWWHI HIHIDIRYHIP HOAYEXGIHG SURFHWFDQDGYHYHD O HAAKHIY DGR G FROMRVRUIURZ W RQH LMY FROMFVGAUQ) FRQINXQ)
WAROMRQV/DQGSHIRG/R JRYHIP HOMKXERZ Q

5 HIXOR)

2 XUBMGHN CRAYMI DUH\KEMPAR YOURXY| HEH.DO\WBM @00 DQG I RULIQQ@Y V XV DG UHIXTMRYY &RP SIDGFHZ W\KHH@Y V IXBV DQG UHIXTMRQY KDY GRKDG DGLY
QR SHAMG\R KDYH DP DMUDOH | HAARQ RXUFCSMICH SHOBWMUBY UAKXAOVR RSHIDIRQY DG FRP SHIMYH SRUMRQ DY FRP SOHG\R SURUSHIRGY 1 HYHWWHDW FRP STOGRHZ W
H LMY RUIXMUHIRYHCP HQBORUQMCDIRDOHIXDRY ERAHUHIXDIRY LFOAQ) BXWRAP MG\ WRHSHWEIQQ) \R JGEDOAEH ARQXP HUDQG AWSIRMANRY DG
I HY FRX@KDYHDP DMUIDOP STANRQ RXUBXMGHW LQVMEVHNXHBHIRG/

) RUP RIALQ RUP DARQ RQWH SRMIIOLP STAWR JRYHIP HOAHIXTMRQY O HAMY RAUBXMGHN VHHWHVHRIRQWYBG: 5 WN) DALY FRQEIGHS LQ\MYS QQXOCE HSRWWRD) RP

, QMIBRAMDOS URSHIN

* H EHIHYH WDARXULQRMIBRXDOSURSHY UL KW DUH YDOCE® DG LP SRR RAUBMGHY © HUHD RQDARP EQDIRQR  SDMNV FRS WKW \WDG-P DLW \WDCH VRN NGRZ
KRZ FROMPXDOSIRYIMRQY DQGFRQ LGHMDIMN SURFHEXUAAR SIRMANRXULQMIBRXDOSURSHWY WKW

© HVHN VR SIRKPARXU SURSUHEY | QHINRQY UHBYDQMR RXUBXMGHN WURKIK. SDMASIRARIRY 1Q \KH 8 QWG 6\BIMY DQG DEURIG KRZ HYHJ Z H DUH QRAG-SHIGHDARQ DQ
SDMFXOUSDAANRUCSSIFDARY | RAWHRSHIDIROR RUBMGHY , QDEAMROVR WHSIRARIRQ SURMGHG B\ RAULQMIBRXDOSURSHIV WKW Z HHMILQR SIRSUHEY LQRWP DIRQ
DG LOHIRD DAL QP HMDI P HQV RUMP LOUDIUHP HOV Z W RAUHP SER HY/ FROKGIN DOG FROMFRRLY © H I XUMHUFRQMROWH XVH R RUSURSUHEY \WKQRB\ DG
LQMIBRXDOSURSHIV U KWWKURXIK SURYIMRQVLQRXUDI P HQVZ WK FXKRP HY

/ HIDOB LRHAQIV

© H D \}EVRAMR QMDIRY FOIPV [QHAMDARY/ DG DXAW DUIMQJ 1URP WP H VR WP H 1Q WH REY FRUH R BMGHY $ GKRXIK GIDDSIRHHAQIV DUH ICKHID®
XCBUHARBE®! Z HEHDHYHWDAZ H KDYH YDIG GH HQHY Z W UASHAWR DD P DL PXHO® SHYAQ) DIDQXKY DQG Z HIQMIG R YLIRIRA® GHHIG DIDIQMKAK P DY 7KH
RAFRP HR WHH P DAKLY LQAYIGOWM DG LQ \WH DIJWIDM 1Y GRAH SHRAMS \R KDYH D P DMUIDOLP STPARD RXUFRQRIEDAMS EDDCAH \KHHV WP HQV R RSHIDIRQY RUFDK
T:74%

) RUDGAURIDOQ RP DRQUHIDLEQ) WHHP DY VFH1RM 2 &RP P W HW DG &RQMIHIAHY LFOG-GIQWH@RMARWHFRQRIEDAMG | LAOGADONBM HOV

WP _$ 51WN) DRRY

, QMY LORXUMHRXUMAYLOYROHYD KLIK GHIHHR UM <RX WKRX@S FDUHXAD UHMEZ. DG FRQUGHUWHIRTBRZ QI UMWNI DRRLY DQG WHRKHULQ RUP DR FRQBLCHS LOWLY$ QOCC
S5HRIRQ) RP . LGFOGQ) WHDXQAWS FRORICDAMS | LDGADOWEMP HWDQG CRAVR WWHFRQRICDAS | LDGADOWIM HQWVIGFOGHEKHHO

7KHHUMNIDARLY DUHCRAY KDXWAYH <RX VKRX@ FOIHX@ FROUGHUWHIRTBRZ QI UMNI DRRLYLQ DEAWRQVR \WHRMHULGRIP DRQLGFOGHG LOWV$ QOO HIRIWRY) RP .
LFOGQ) P DL DAGHWHG LOWHVFRIRQ HO®G: & DARDY 1 RM5HIDAQ) ) RZOG/ RRNGQ) 6\ HOV' 7KH&RPSDQ P D, | DRH DAAWRDOUMY DG XFHIB QN KD
DUH CRABUIAH® NIRZ Q\R LWRUWDW/A)%6-DUDL FXUHO® GHHPV/LP P DIMIDO ZKIFK P Dy DOR LP SOUWH &RP SDQ I BXMQHN RUILCDGADOFRQAMRY 7KHUHDT DARQR DQ R
WHHUMNY DQG XQRHIBLQIAY FRX@S KDYH D P DAIDCOGHYHHIHAARQ RAUU-BXBARY BXMCHN (LCDGADOFRIEMRY HXWR RSHDIRYY JURZ \K DQG I XXMUHSURSHAW DYZ HODY
RXUDELONV R DFFRP SOV RUMDADLE REMARIHY | QWDWHYHDAMKHP DINANBUFHR RXUFRP P RQMBAN FRX@ GHRICHDQ5\ RX FRXG GVHDIRUSDOWAR \ RULQYIWE HOW
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7TKHIRTBZ 1Q) GMPXWIRQ WKRX@ BH UHDG LQ FROMQRAINRQ Z WK \KH DXGWG FRQURDCDNG | LDQADOWIARP HQIV DQG QR \IR\KRVH | LADA DOWBAP HQV LFOG-GKHHQ $GAWRIC
UMV EH RGWRHWP PDUIHSBEHBZ PD. C8S0 W RXAUDRIMMHY RURSHIDNRQY DV EXAUHE® FRIGAMGRUDVZHP D FRIGAAKHP LQWH I XWUHRULQWH P DINAVIQZ KIFK ZH
RSHDMRUP D LQWHIXMHRSHDM & ROUMMWZ MW\KHIRIWRQ) ZHDWHH SRFGWRD YDUHVR UMY LFXAGEQ) UMNYDWRADIMG Z [\

t

H +H+ +H+ +H+ o+

H + +H=+ +=+ +H=+ +H+ +H+ +H+ H o+

DMIQUFDASRWRQ R RAUBXMCHY BHQ) G-BHIGHARQ VOBV \R \WH SXEQF JRYHIP HQAMWHRRU LFXAQ) WH UM WDAZ HP D QRAUHRHYH RUP DQRQ JRYHAP HA
FROMFWVRUP D CRABHRHYHWHIX@EHH IWR \XFK FRQEFV

WHS 6 JRYHP HOMW EXGIHAGH IAMDGE \WH QDMRIDOG-EWDY Z HODV/ Q. L(TELQW R WHS 6 JRYHP HAR FRP SOIM W EXGI HASIRFHW | RUDQ. JRYHCP HOWLMVALC
\ HOUDQG FROHTXHQ® KDYLQ) VR MXWERZ QRURSHIDMRQI XQAQ) GYHYHIXLYDBQAR W SURUI VAD, HU

RXUTP WWGRSHIDMY KR DVDFRP EGHGARP SR Z KIFK P DNV LFXOWR HYDODMRAUPXUHABMGHW DG XMHSIRSHAN
RXUCELOWY VR \XWBEQ RXUUHYHQAH URZ \K LQWKHI XAMUH

RUCELOW VR H HXAMRXUMADAM \RJURZ. RAUBXMGHA/ DQGLGRUHDHRXUNDIBY DQG\WHQKP EHUDQGWSH/R P ONHNVZ HFRP SHMIQ
\KHOQIWR RXUNDIBYR FIDQG\KHWP HDQGH SHOHDARADMSZ MWW

RAUCELOW VR JURZ RXUPXWRP HJEDVHDQG\RH SDQGRAUHIMRQKISVZ 1K RXUH L) FXWRP HY LGFOGQ) Z W RAUIRYHIP HQNEXWRP HY

RXUWHIDFH RQ PXMERP HY 1Q \WWH SXETF JRYHIP HQMHRRULGFOXQAQ) WH8 6  JRYHOP HQVZ KRH FRQAIAV DH RV R® SO [ XQEHE \EMPR LP P HADM
\MP LCDNRQ DOGKHMO UHIXOME DG DAWS

\KHP DUNHADQG RXUPXWRP HY CDFRHBW) DG OGRS RUSIRGEW [FOAQ) I XMHGE. SIRGAR HIQIV
\KHIP SCAAR KHDOW HBLGHP LV RQRXUBXMGHW | LDGADCARQAMRY JURZ W DQGWHIRMRQ/Z HP D \INHIQUASRQHWHHR
FRP SHIMRQLOQRXULQGWY

RAUCELOW \R JOQFRQUFVRQ| DYRIEGIWMP V [GFXQAQ) Z W RAUIRYH P HINBKRP HY

RUCEOW\RJURZ P DQEIQDRG HKOGFHRXUBLDQG DQG UHBXBIRY

UMY UHTDAG VR VHRXUMY DG RAUWKGRE  LGFOXQAQ) R BHYHRXUW

RXUCELOW \R P DQEIQFRP SHIMYHSUAQ) | RIRKUSIRGFAW

RXUCELOW R VHRXUHI LQDGAQ) GHAHWOY \R RSHIDMDQGJURZ. RAUBXMGHN/ DY STIQEHS LGFOGQ) WURKIK CFTXMMNRYY
WHKLIK GIWHR X@RHWSIQI R \WHOYHOR G-P DG RU DQGP DKM DIRQR - RAUMVROMRQV DG SIRGEW

RXUHXIP DW/DQGSIRWANRQ/P D SIRVH\R EHLTFRXUDMOQG FHIQR RUDKHNVP D EHDAIMNR I XMUHLP SOUP HQWV

\XEWBQNDOUH XOWRQ DG \WH SRIMANDO RUXQ DYRIEGI FKBQIHAR. RUIDOUHE. XV\RFRP SO Z W WHH U XDINRYY Z KIFK FRX@ VBRI KDWP RAUBMCHW DG
RSHDIY UHXOV

MXH/WIMGE WHXHR $,  LGFOAQ) P IRKCHODNQ)  LORXUSDINRP VDIGEMCHNVP D IAXONQUBSXRINRDOKDP RUCCHON

D JIQU LFDQAFRP P HIADOP DINHM RUBIRP HMFY WHKARBI\ PO QRAGHYHES DG HYHD L IMGERHY WHUH FDQ BH QR DAXUDAH RXUBEIRP HMFY WHKCRBI\  Z LKOEH
KM XO

RXUGBHIGHR XSRQWLEG SDW VHYIFH SURVGHY | RUFHMBIQ\WRKRBILH
LARBDVHYIQFRWV GMXSUROR VXSSO RMRYWHR P DMIDY Z KIFK FRX@GKDP RAUBXMCHY
GHYHBRSP HQVOG SURURANRQY UHIMY R RXUFRP SHIVRLY DG LQGAMY
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1 \WHXQDOEOY BBAMR)RUHIP IDIROR JRYHGP HWDGE HRQRP LE LGRHIYHY Z KLEK FRX@ KDYH D P DAUDODGYHYH H I HRARQ RUBXMGHY SUIRGHRN [ LQDGRDC
FROGURQDOGRSHIDIY WKV

RXUP DEIHP HQAREP VP WGH SHIHIFHP DEILQ) DSXEQF FRP SDQ

RXUCELOW VR KLUH UABIQ WEIQDIGP RIYDM XD LHG SHYRQGHDG\HIRUP DI HP HQAQG LMW \R G-BBR . RAUSHIRQGHIDIG UARUFHAR P HHARXWRP HUGHP DG
RXUCELQN \R\XFPHWM XED H HEXMIXUUHNRQIYHRMUAY FKDQEHOODY HIDIRQKLSY SDNGHYKLSY MDA LF DEIDGRHY DOG VKEFRQMRNY) RSSRIMQUY
RAUCELOW R JURZ \KURXIK CFTXMWRQY DG \KFFHM XD LQMIUDMDQ. \KFK CFTXMUWRQY

RAUCELQOWV \R\XFFHMX@® P DQEQ SIRMAWHI RFHDQGIURZ. RAULQMIBRMICEIRSHWW WKW

RXUFRP SIDGFHZ WK JRYH.GP QDY V \MDGHFRQURY HARQRP LEVDGRAIRQY FXWRP VUHTXLUHP HQIVDQG RKHUUH XTMRQYZ HOUH\KEVRAR

WHSRMELOV R RUGHGWR GH HIG RAHYHY DI DQIVIGH/ SHDOW DG LQMGRIR/LL Z HDHGAMP LGHGWR EHSURP R SIRGAW| RUXIBSURYHE XA/ RURKHE M
IRXQG\R KDYHYIRDAMGD@Y. RIHIXDIR)

$  WHHIFWR HRERP IF XGRHMIQW LFOAQ) KUK IQ@IRY BBFEHE\SHEQ) RUKGHMRQR QMR HONQ Q. RUHKOFRG SURWAN DG FRIFHOVR HRRPLF
G-BUWRQRUFHMRY

DXUDOADIY JHRSROIWDOARY @AV RURKHICQDMUIDORUP BQ P DEHFBWARSKLF HYHIV FRXG QMXSWIGLP STRRXUBXMCHN
RXUMI QU IFDQACRHDHGH  SHRQWHY DG 0GP LQMWADRYH EXUBHY DY DSXEDF FRP SDQ
\KHYRDMWY R \WHP DINHVRURXUVHRXUMHY LFXA Q) RXURRP P RQWRAN

H + +=+ +H+ +H+ o+

RXUCELOW R\DIM\ \RHFRQIMXHG DK BTXLP HQVR \WH1 < 6( LQWHI XUMUH

RAULQMCDCARURY RYHJI LQDCADOBRWNY  LFXGQ) D SRMNDO XMUHP DRUIDTY. HINGHWHY

RXUCELOW VR LQM) UDMICFTXMANRQYNKEFHW X@ DG UHIT) HWHHIP DMPRWDAQIVH SHAMGIURP \KHFRP EIQHGFRP SIQHY QG
RXHJI CARY GHEIGGEHRZ

H +H+ +=+ +H+ +H+ o+

5 IM\V5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

: HKDYHD QP WWGRSHDIY KIMRY Z KIFK P DNHYIVALLEXOR HYDOXDW RXUSLRSHRWDQG I XWWUHUIHXGVR - RSHDIRQY

6LGFH Z H FRP P HIAHG RSHIDIRYY RXUBXMGHW KDV H SDQGHSE RUDQFDD \WURIK \WH GHIYHY R HKDGRHG VROMRYY DG H SOQEHG SURSEAR [ HIQIV R RUPAMRP HY 006
WURKIK CFTXAMMR)Y $ VD UAKOWR RXUTP MG RSHDMY KIMRY DG HYROLQ) BXMGHW RXUCELON \R | RUFDINRXUI XU BAXKOVR - RSHLDNRQY LY @P WG DG \KEMPAR \FYHIIC
XFIQNY LFOGQ) RUCELON \R SIQI RUDJGP RGHO XXMUHI URZ WL 2 XUKIELEDOUAYHOAH . URZ W KRB RABHFRQIGHMGLGAFDIYHR  RXUIXMBSHIRP OFH ) XURHULQ
1XMUH SHIRGY RXUUYHXH JURZ W FRXE MBZ. © H KDYH HIFRXQAUHG DG Z LADHIFRXQIMUJ UMWY DQG XGRHMIIQMY | BTXHQ® H SHIHFHG B JURZ Q) FRP SIQHV 1Q UISLGD
FKOQILQ) LOBAMIHY \KFK DV \KH UNNY DQG XQRHABQIA GAAUBHE KHIHQ |, | RAUDKKP SR/ UIDGEQ) \WHH UMY DG XFHIBQNY Z KIFK Z H XVHWR SOQ RUBXMHN DM
LFRUHPARUFKDQIH RULL Z HGR QRADGIANWHHUMWAKFFHM XD RUBMCHNFRXGEHDGHIHD DI HRAMG

: HP D. GRABHDEGIWR\KWELQ RXUUHYHOXHJI URZ \K LDMLO KHI X\MUH
: HKDYHLGPXUHG RSHIDY) GAAH/LQWHSDWAP Dt LGRXURSHIDIG) GRWH/LQWHI XUMUH DGP D GRATFKIHYHRUP CLQELQ SUR MEELON LOWKHI XUAUH
: HKDYHLGPXUHG RSHID) G HIAK\ HOUMGRHRXULGRH-BWRQDOGP D ARQMAHWR LGPXUCHABRAHY LOWHI XMUH 2 XURSHIDIYY H SHOHVP D LGRHDHLQWHI XMHDYZ H

RSP 1] HDQGJURZ. RAUBXMCHY LGFOAQ) |RUH CP SB! YIDRXUMDBY QG P DUHMY HIRW ARQMAQ) \R LOYHXNQ UK DG GHYHERSP HOADGAQ) ARQMINIQG\R\Z DA
IFDMAARRUSDIRP H SDOEQ) IQR Q. JHRIUSKIHY/ DOGGHYHBSLQ) Q7. SURGANDGG | HDMUBY 7 KHHSRMNCH | RWDQGDEAWRICH SHOAVP D EHP RHARW®
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\WOQZ HH SHAAVDGG Z HFDQRAI XOUDQMAKDIZ. HZ L@EHCEGIVR LGFU-DHRXUUHYHHWR R IVANRXURSHIDGY H SHOHY 2 XUBYHXHP D GHRICHI RUDQ® BHUR RIHUUDRY/
LFOQQ) UHSFHEG-P DOG! RURKUSURGAN DG VHYLFHY LGRUDHGFRP SHIMRY DGHRUHDHLQWHIURZ W RUBBAEIRQLOM] HR RXURYHIDEP DNAVRUL Z HFOQGRAFDEMIT HRQ
DA LE RSSRQUEY || RAUBYHHGERYQRAIURZ. DADJI W DMIDMKDQRXURSHIDNY H SHOHY Z HZ LOIGRNEHCEGIR DFKIHYHDOGP DQEMQSUR MELMN

2 XUIHXOVR RSHDIRQVDQGFDK 1 BZ VOHVXEWBQWD® DIHAMGE RXUP L[ R 1L} H5 SUFHDQG WP H DQG P DIMIDONSHARQAERW 2 XUSLRIWP D G-RUHDVHDQGRUZHP D
LOPXUMI QU LFDQWXCDQWASDIMG FRWVLE Z HER CRADFRXUDMD BN DIMWHFRWR \WHVHHIDIHP HOWV

: HIHHDMP RWMR RAUUYHXH \URXIK YOURXY WP H QG P DAUIDODGG | HG SUFH FROMEFW ) RUWH\ HOWHG-G' HR-P EHU UYHOH | URP \WP H DQG P DMUDOOGG
IfHGSUFHFRQMPNZDY DG R UYHDH UAS-RIYHD 6RPHR RXUDUDQIHP HON Z W RXAUPXMRP HY DUH RQ 11 H5 SUFH FROMPN UDKHUWDQ FROMFV 1Q Z KIFK
SO P HAR XV GHALP LGHE RO DWW H OGP DMIDY RURKHUEDLY 7 KR L H5 SUFHFRQMEFVDIRZ. XVVR EHIH IWURP FRWADYLQIV EXVAEMRNKVARWHUM R SRAQIMIOARW)
RYHUXQV SDMFXO® |RUILLP 11 H5 SUFHFRQMIFVEHFDAHZ HDXXP HODR WHFRMEXED , | RULQUDCHWP DY DUHLGFRUMAAZ HFDQ®RHP RH ROWHHFRQUFN 8 6

JRYHIP HAFRQAMFN FIQ H SRH XV VR SRAMQIIED @LIH GWHY EHFDAVHWH S 6 JRYHIP HOAFDD KRS XV UASRME®! | RUFRP SBUNY D SURVRARU 1Q FHVELQ FLURP WIGFHY
WD XVAR SD. WH HOMH FRWAR LW UHSORHP QAR DRKHUSIRIG-UUBIDEBW R \WH M) HRUIRIAHTEON R 0Q FRIMRYHIXQ/ \WDARFEXURYHUWH @H R \KH FRQUEFW
Y%HDAHP D) R WHHFRUEFWLQRYHQH. WRKGRBRILHY DQG CESTFDANRQY DG FIQ MWVRU HILY XQ RUAHHQHYHQIV \IKFK DVARMKQREILEDOA! XA | ORMDNRQVLQWH SUFH
R QERU UY P DAMIDY D\JQUIFDQAGRUDH IO LG MIRY IQWH 8 6 RURKHUFRXQUHY SUREGP V Z W RXUNKSSTHY DG FRMRYHUIXQY FIQ UAKENQ \WH FROMEAMOOSUFH
EHRP Q) W/ DYRUIIEBIRUHYHQ XCGBUR MEEGIVE XV RYHMP H 2 XUI LOUHVR FWP DM CFRXUDMY \WHUARXURSY DG VAKHGXB! UATXLLHG | RUD SURWPARURXUI LOUH\R FRP SBIMRXU
FRUCAMOOREDI DINRQY LQ D P DOGHJFRQUMAMAZ 1\ \WH SURWPASIIQ XSRQ Z KLEK RXUI L H5 SUFH FROAERAZ D/ EDVHG FRX@S DGYHIHD O HRARXURYHDEDSUR IR DG FRXGS
KDYHDP DALUIDCOGYHYHH | HAARQRXUBXMCHN | LDADOFRQEMRY DG UAKOVR RSHDIRYY : HOUHFRQIMM® HMICQ) LQR FROAMFWI RUMLIHSURWAMKDAP DIQ\ \MLYUMN

© HKDYH BHHQ WHNXULHG W FRP P IMKQQIALSDAMG DEAWROURXUAHY VR FRP SBIM SURVRN LO \KH SDWVZ KUK KDV RFFDURED UGG LQ BWHY RQWWRVH FROMFWV © HFRX@
H SHUHZFHMP LOUMWYDNRQY/ LQWH I XM | QOEAMRD ZHP D 11 \WHSUFH I RUVRP H SURWRN DADQ HO® WIIHR WH SURMPAHQIDIHP HQAVZ KLFK FRXQS BXAONQ DI 1] H SUFH
WDMARRGZ 7 KHMRM D) AKOQIHYIURP RAURIILCDCHWP DMYFRXG DGHYHD O HRARUBXMGHW | L(DRDCFRQBURY DOGUAKOVR RSHDMRY/

2 XUMDBYH I RIVLQYROH FROMGH DEGIWP HDQGH SHVHDQGRXUMDBYR FRILY R WQ GRQ) DQGXQBUIHARBE®

2 XUWAKOWR RSHDIRY/P D |OFXDM 1QSOWEHDAHR WHIQMMYH@MHR RXUMDBYHI RW DG \WH BRI DQG XQBUHARTELMNV R RAUMDBYR FOI $ VSDWR RUNIBY
HIRW Z H IQMMFRQMGHIEG WP H OQG H SHOH HYDDDMY \WH \SHALLF RJDQ] DARIOGHB/ R RXUSRRMNIDRMEP HY DG HEFEDMY \MHH SRAQIIOPXEP HY CERAKH
\WFAKQFDOFCSCELOWMY OGG YOOHR  RAUSIRGENVOGVHYIFY ,QWH @G SKDHR RUBMQHNVP REDZ HR\WG-BMR  SURRNVSH FOSCELOM \R SRAQIIOPXA\EP HY DR RU
P LQP DOFRWAQMIED \R WHP | RUHYDODMRQ SXERWAY DQG WHIH 1V QR JXDUDQAH \WWDAZ H Z LODEH CEG! \R FRQYHWIKHH HIDIHP HON LOR G WP \DBY DUDQIHP HV ,Q
DEAURY Z HAXUWH® KDYH D aP WG QUHRAMNDBY | RUH DG RXUMDBY H | RW KDYH KIWRUFDED G-5HIGHSE RQWH W QI LFOQAQYRYHP HOAR RXUNHIRUP DQIHP HONMP  7KH
GQIWR RUNIBVA FB! |URP LQUWIDG-P ROMDIRQWR \OBIR RAUSIRGEN DG VHYLFHY \WG/\R EH&Q) DOG YOUHY/\XEWERMID |URP PP HIR PP HU ) RUFRP P HALC
PR HY RUNDBY R FB1 RO @WM] R QGH P RQKY EXWAIR H WG W D\ HIURUP RIH IRUNRP H BXAKEP HY 2 XUJRYHIP HOARXMRP HY R WD XQGHVENH D QI LFOQN
HYDODNRQ SURFHW WDAAXOVLQ D BRI VOBV A F®! LQP D) FDAY RYHMZ HYH P RQKY WXL CESRDVR P XAE®! P O HP HASHYRQGHODG FRMANY SHYRIGHS
WODZ RXG EHWSIFOOR DFRP P HIADCRUDY] DIRY ' XHR\WHGQIWW M) H \ARSH D05 QI HQABTTXUWHP HOVR \WHHHYDODIRYY Z HWSLFD SURYIGH\KRWIMP 0 LQP DI
9LCEBI 3URGEN 0 93 GBE PHIV R RXUVROMRYY DAVMEWERIID GZ HJFRWV 94-FDAH G-RMRQ/ R SXUKDH RXUVROMRQY DQG VAYLIEHY LOYRYH \LJ QU LFDQM LQDGADT
FRP P AR HQV SRMMIOPXAWEP HY JHIHIDED HYDOXOM RUVR & CUH DAP XGB! GYHY Z MLQ WHURJIDQ] DARQ HIFK R Z KLFK R \MQ KDYH\SHALLLE WXL HOV DQG WSLEDD
LQRYHWHIUNHIRUP CDIHP HOV

2 XUUAKXOVR RSHIDINRYY G-BHIG R \OBV R HOMSUMH PP HY Z KIFK P DNH SURSEASXURKDIQ) G-AMRQY EDHG LQ SINRUHQMHD RQ | CRRLY RUSHFHYHG I CRRY QR
QUR® UHDM\RWHIFDMBVR \WH\R\E DM LFOGAQ) TP RY RKHY WDAPAMRP HIV SURMRIR)VR BXMQHVIURZ W XQRHIBQN CERWFRGRP LF FRIGMRYY LGFOAQ) D/D
WAXOR WHRYIRQ) FRJCEWLQS NIICH WHO LGEBI( DWWVDQGS |UFD  FOSMIDEXGIHV DQMASDAMG FRADAQIVIURP WHLP SBP HMBIROR RXUMVR I DUH SRMQINIOSUH HIHIFH
I RNKFK PXRP HIVLQMIDED GHYHESHG VR\E DHVROMRYY SHFFBIWRQY CERMRXUBXMQHW DQG\R \E D P RUHI DYRIIEGI\WMP VR HIGE. SRMMDOARP SHIVRY DQG SUYRXY
WAKGRRI\  LOYHWR HQWV , Q DEAMRY FHNQ GHAMRQ P DNHY D5 RAHJ WEN-KRTHY Z KLQ RXU SRMMOPMP HY \MIG R KDYH YHAAG LOMIAIV LQ WH FROMXHG XVH R

QMDD GYHBSHG RUH MM \R\EDM ZKIFK PD P ONH WP RUIH G LEXOYRUXV AR VHIDRXUVR \B DUH DQG VHLYLFHY $ VD BAXO\R \MHH DOG RIHUICRRY RXUNDBY HIRW
WSLEDD WHNXUHDOH \WLYHH | RVWKURKI KRAD PXRP HIVRUIDQ] DIRQ DML LECONQYHAR HR KXP 0D
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WARXUAHY H SHOHDQG WP H L(FOGQ) B\ RUVHIRUP D) HP HWDQG \MHUH FDQ EH QR DAKUIGRHY WDAZ H Z LQEH \WKFFHW XOLQ P ENLQ) D VOB \R D SRAMMOPMEP HU || RXU
\DBY H | RW\R D SRMQMOPMRP HUGR QRABIXOVQ VA LELHQABHYHOHWR MU RXULQYHAR HOV RUBXMCHN | LQDGADOFRQGURY DG UAKVR RSHIDNRQY FRXES EHDGHIHD
DIHRAG

+ IMRUFD® H MM BXWRP HYKDYHH SDQGH-G\WHUUHDWRQKLSVZ W XV Z KLIFK KDV UHXAMS LQ D @P WG QXP BHUR BXRP HY/ CFFRXQI) | RUD VXBEWBQWDCERIWNRQ R RXU

UHOXH | | H DM PXMRP HY GR QRAP ENHVXBEVHTXHINBXURKDWHY T URP XV RUUHHZ WHUFRRQADRWVZ W XV LI WRVHUHHZ DY DUH RKMHZ MHGHD) HG RULL RXUUHDMRWKLSY
Z W RUGLI HIARXWRP HYDUHLP SDULHS RUWLP LODMG RXUURYHIXHFRX@ GHFICH DQGRXUUHXAOVR RSHIDWNRQVZ RX@ EHDGYHIHD [P SDRMS

: HGHUIYHDWJI QI LFOVERWROR RAUUYHXHIURP H LMY PXRP HY WDV SDOGWHUHDIRQKLSVZ MK XV , RUDICQ) WH HDQGQP EHUR WHG-B® P HOMRRU
H LMY PARP HYLYDP DMUSOWR RUIURZ \WARDR\ : HP D QRABHH I HRAYHLOH HRAMY \MVRUI). RMHUDSHRAAR RXUIURZ \W DRI\ ) RUH TP SBf BYHOHHIHG

IURP PXRP HYFRQUBXWY [QH FHWR R FRORIDMUVHM/ZDY  PLIARQRJ R UYHOMHI RAWHE HOHP RQMWHIGG' HAHP BHU

( DK R RXUFRQAIFNZ LW \KHH PP HY LGFOGH/ P LCDIRQ | RUFRQMHIFH SURMMRQY/Z KHIE. WH PP HUFDQ XQDALDED HBRAR AP LDM\H FRQUEFW, Q\KH HYHQN
R DWP LQDNR) ZHP D JHHID WFRMHJRD RAULGHUME RUFRP P WG FRWV DQG VHAMBP HOAH SHOHY DGG SUR MRQ Z RIN FRP SBIAG SURUVR \WH WP LCDIRY 2 XU

URYHOXHVTURP WWHHMLI QU LFEDQARXMRP HY/Z HHP 0QD HOUHGIURP @UHP XA HOUFRQREFW $ VR ' HRHP BHJ ERW  PLAIRQR RXUDSSK P DM P LAROR
\RRCEDANER LY DREXVVEG! W \WHH ML QU LFDONPMEP HY/ 7 KH FRQALAV DUH HXIP DIMG Wi EH FRP SOIMG GAUIQJ 21 \WH P LAROR HIANBI UHIDWG R \WHHMI QU LEDOQA
PMRPHYD/R ' HAPBU ZHH SHAWR UBHRIQ] H 5SS P DM R \KDADP RXQADV BWYHXH B WHHIGR $ VD URXOVWKH FROURV FRP SUMQJ RXU

ELFNBR P D CRAUAXOMQ CRMOOUAYHOH LQ D) SDMAX@USHIRG RUDADED D5 \WH CRMOOUAYHOXH | RP \KAK FRQMIFVP D @lIHUJIURP RXUECFNEY) HMP DMV 7KHWP 1) R
UFHSWR UYHOAY U D) RO SURVIRNLGFOGHG LQ EDFNRY FRXGE FKOQIHEHFDAHP D0 | CRRLY O HRAKHVAKHEXAQ) R P MIRQY DG CEWVF HOV\R FRQMFVP D DOR RFFXU
7 KH1 DOUH\R UHD0) HVRP HSRMROR RXUELFNIR) FRXQS DGYHYHD O HRARXUUHYHOKHY DG JURW P DUILQY ) XUWHIP RUH \KH SUAHQBANRQ R RXUI LCDGRDOUAKOV DAL XV\R
P DNHFWP DM/ DG DAXP SWRQ/KDAP D 0 HRABHYHOAH UHFRI QUIRQ DG KO HVLQ FWP DMV CUHONHD R RAFXUIURP SHIRG\R SHIRG $ FFRAQIO  CRXMIOUAXOVARXG AT HU
\LIQULEDQ® 1URP RXURKIP DAV

7 KHH D LQKHHQAIMY Z KHHYHUD @I HSHAQMIHR \REDUHYHHY DUH FRGAHQADAG Z W DP MG QP BHUR PMEP HY 2 XUFRFHMDIRQR UYHHIP RY DIFZ R RXU
PXARP HY LRUDAY WH UM R TXONMD | OFXDARY 1Q RXURSHIDNY UKV DQG RXUNMHQAMW \R D) P DALIDD DGYHYH GYHBSP HOV H SHIHFG B RAUMJIQI LFOQ)
X HY ) XOKH DALY GRASRME®! | RUXV VR SUHERAKH | XXUH GYHOR GHP DG | RURXU SURGXAN DG VHYLFHY \WDAZ LQDEH JHHIDAG B\ \KHH PMRP HY $ V SBVRAO
GAAUEG WH\MP VR RXUFRQAFN Z 1\ \MHVAH \LI QL LEDQABXWEP HY SHIP MKHP \R XQMMDD WP LDM RUDUDYIHP HWDADQ WP H \KEMRMNR QRIFH DG FHVEQ RKHU
SIRVIMRY/ , QDEAWRY WHWP VDG FRIAWRQY XQEHUZ KIFK Z HER BMGHV IHHID GR RAGFOGHARP P W HOVE, \WRHPXRP HY\R SXUKDHDD \SHALLF TXOQMVR
SIRGENRUMHYLFHYIURP XVRAR UHIHZ \HUFRQUEFW DMMHLQUWIOSHIRG ( YHRLOWRVH LQKBGRHY Z KHHZ HHMULQUR 0Q DUUIDG) HP HWKQEHUZ KUFK DML QU LFDQWAXRP HU
DIUH/\R SXUKDH DQ DI G SRURQR W SURGENRUNVHYEHGHYIRP XV SIRNGHEZ HP HARXUFRQAMIFXDCREQIDARYY  \KH DUDQIHP HOAR \MD LFOGHY SURQ) \AKHX GV
Z I\ \WEWEQMOSUFH FRFHAMRQ/\WDAP D [5S0 BIDBBWR WH YROP HR SURSEN RUVHLYLFHY SXUAKDHG DG \WRVH P DMIDORXMRP HY P D GRABXURKDHWH YROP HR
SIRGEN RUMHYAY ZHH SHAW, | 0Q R \KHH P DVU PP HY H SHIHTFH GRIQQ) RUGHD HG \OBY GH R P DINWHRGRP LF RUFRP SHIMWH FROBWRYY Z H FRX@ EH
SUARKUG\R UHBEH\WH SUFHY Z HAKDLIH | RURXUSURGAAW DGG VHIYLEHY RUZ H FRXES GHWWH PXMRP HUS$ Q \KAK GHYHERSP HWARXS KDYH DQ DGYHYH H | HAARQ RXUP DOV OG
ILCDADCSRMRY DG Z RXG GHIDAYHD D HAARXUMDBY DQG WAXOVR RSHIDNRQY DG RUMDAQ) SUFHR RXUFRP P ROWRAN 7 KHIH FOQ EH QR DAXUDGRH \KDARXUNDBY Z LEDGRW
FRQIMXHVR EHVX [ LELHQ® FROAHQAMDAG P RY DAP MAGQ®P BHUR PXMRP HY

SHIMQPMRP HY LFXAQ) PXWRP HY/ \WDAB-SURHND LI QU LFDQABRINRQ R RAUBXMHW KDYHLQ WH SDUWABHEEHE WHUNSHIG Z W XVDVDUAXOR EXGIHEY SUHRXUH Z KIFK
KDV UHEXFRHE RXUBQIALSDMS | XMUH SD P HQIV RUUHYHXH T URP \WHH PP HY |, WY QRABRWE® | RUXV R SUHARAKRH I XMUHGYHOR GP DG 1 URP RAU@UI HUPXMRP HY/ | RURXU

VROWMRQY DG \VHYIFH/

© KUBIZ HIHHDIW HYDIH PP HY \MURXIK FROAMFV Z W ALP VXS \R | LYH\ HOLY LQ GRIVK. RXUPXRP HY \RP HIP HY HOAULQR \VKROWUWLP  FRQERV \XFK D/M[ P RQK
HYDIHP HOW I RINVGHALLF FOSCELON GHYHBSP HOV RUHKOR-P HQV Z KIEK P D GRABURYLGH | RUDARP DI UHIHZ DODQGP D UHTXLUM \WWH PXRP HUVR ROAQVR H WG \WH\MP
2 XUPXMRP HY KDYH (R REQIDIRQWR B XSIUDEH RUH SOGG WHUDIWHH-P HOVZ LW XV DUWH\MP VR \WHUH MM DIUHP HQVKDYHH SIUG , QDEAMRY POQ R RXU
FXWRP HUFRQREFN SHIP IYYKH PXRP HUWR WP LCDM \WHUFRQAEFV Z W XV Z W OB RUGR QRIFHUTXLHG || RHRUP RMR RUPXOMRP HY\MIP LCDMWHUFRQREFN Z LW XV
Z KHMHJI RUFRQYHQHIFH 1 RUGH DXONQ \WH HYHDAR DEUHIFK B XV RUIRURKHUUDRQY \VGHAL LHG LQ RAUFRQAERW DY CBSTFLE®! Ll RAUPMEP HY HBRAGRAIR BHJHZ \KHU
FRUFW Z W XV Ll RAUPXWRP HY UHGHZ \KHU FRQAIFXCODUDQIHP HON Z WK XV | RUVKRUIMUFRQMIPAGIVMY RUI RUD WHBEHG VARSH RULL RXUPXWRP HY RKHE IVH VHN \R
UHHIRIDAMAP VR \WHUH MY DIUHP HOVRQWMIP VW | DYRUIEGIVR XV RUBMQHN DIGUAXOVR  RSHDBRQV/FRXGEH
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DGYHYHD D HAMS 7 KLY DGYHYHLP STRAZ RX@ EHHYHQP RUIHSURGRXQAHG | RUPXVRP HY \KDABHBUARVHOND P DRLIDOSRMROR . RUUHYHXHRUBEXMHW RSHIDIRQY

2 XUCHOW \R U RUH SDQG RUPMRP HUBHIMRQKISVP D GRUDHRUYDY GHWRDQ® BHUR | TRRY LGFOGQ) RUPMEP HT\DIY CFMRQ RUGMWDM DRIRQ Z W RXU
\ROMRQY DG VALY WHI UTXHR DG \AYHIMY R \R\X DUHDQG P SBP HQEMRQ HURY RXUVR\E DUV UHICELMN RXUSUAQ) \KHHIHAVR JHHIIOHRQRP IE FRQAMRYY 06
EXGIHV ARP SHIMYH R | HIQIV RUDBMEDAYH/ RUBBANRY LO RAURXMEP HINSHIEQ) GYHY $ FKIHYLQ) \KAK UHIHZ DORUH SIQIRQR RAUPXVEP HUFRQMPVP D UHIXALHXY
R LFUDIQIO HYIDIH LQ\RSKMINFDAG DG FRA® VOBV HI RIWWDAP D QRAUAXONQ DEAWREIODBY | RUPMEP HY GR (RAMIEZ. RUH SOUG WHUDIUHHP HONVZ W XVRUL
WH U WHUPRQAIFNV| ROVKRIWWUGI\KY RURQRKHAMIP VBW | DYRIIEGIR XV RUBYHXHP D G-RICHRUIURZ P RIHVBZ ® \WDQH SHRAMG DG RAUBMGHW FRXGE\KI | HJ
$ GARDD Ul \WH FRQMPALY OB/ SURFHW | RURXUJRYHGP HIABXWHP HY/ LY GHI HG GH \R EXGIHBY  FROADQN SRONTOLQNTELD RURKHUJRYHIP HQEDGHD V IQ \KH
7 DB/ SURFHW H SHRMS UHYHOKHY FRX@S EH GHI H5 Z KIFK FRX@S KDYH D P DMUDODGYHYH HIHAARQ RAUBXMQHW 2 XUBXMGHY | LCDRLDOFRQAMRY QG UAXAOVR . RSHIDIRY/
Z RXQBOOR EHOGYHYHD O HRMGL Z HICFHGL LEXEV FRIBANY RAUDFFRXQNUHFHYIEGH URP RXUPXMIEP HYRULL Z HOUHUANXLHGAR UH XQGPARP HUG-BRUW

: HP D QRAUHDT) HWHIX@G-DOYDOHR RXUPXRP HUFRQRDRW ZKLIFK P D URXAONQ &Z HIWDQH SHAMS UHYHXH

$VR' HHPBEU WHVREOHP 0QQ) GTOYDOHR \WHFRQURVWDZ HKOGEHZ DG-GB RUHQMIGLORZ W FRP P HADODGJRYHIP HOWAMRP HY LFOGQ)
H LMY FROATFXDOREM) DIANRQ/ DG FROMPARSWRYY DYLLOEBIVR \KRHPXEP HYZ DVESSH P DM P LAORQ

7KHP DU R \KHH FRQAMPW FRQIEEQ WP LCDINRQ | RUFRQYHQHFH SIRYIMRQY $ GAMRD® WH8 6 | HEHIDDIRYHIP HOAY SIRIBWG TURP H HIAMQ) FRQMPARSIRYY P RIH
\KDQRH\ HDULQDGYDH $ VD URXOMKH HFDQ BEHQR I XDIQAMWKDARUPXWRP HUFRQAIRV Z LAORNEH WP LODME RAKDNARQUERNRSWRQY Z LAEHH HAVHG

: HPD QRAYDD HDDR \WHUYHOXHI URP \WHI XQGOYDOHR RXUPXWRP HUFRQAMIFN 7 KLY/ LY BHFDXVH\WH CRMOOWP LQ) DGEP RXQAR . UYHOXH XQE-UFRQUIFW LGFOGHG O
\XEMAR YOURXY FROMY HIAHY LFXAQ) H HAVHR FROMPACRSWRYY PXEP HY WP LD WHUFRQAMFW DQG UHIHIRIDIRY/R FRQMFW ) RUH TP SO WHS 6 ) HEHIC
JRYHIP HIWD/IGRUDIQI® UHIHGXSRQP XA\ HIUFRQUEFWZ 1\ SUH HWEEDKHG WP VDG FROAMRYY \KFK DV, 4 FRUIFW Z KIFK JHIH.DE UBNXIUHWRHFRQMPRY Z KR
KDYHSUMRA® BHOIZ DE-GWH,' 4 \R HYDIHLQ 0O DEAWRDOFRP SHMYH ELGAQ) SURFHWEH RUH D\BWN RG-ULYIMKHG , QDBAMRY GHI VIQWH FRP SBURQR \WHS 6
JRYHIP HOWEXGIHIY) SURFHW WHXHR FROMXCQ) UAROMRYY DQG D SRAQINOOBH LQ CESURSUDIRYY RUMP LOUHYHON LQ RMHUMUMGRNRY/ FRXTS DEYHYHD O HAARXU
CELOW \RWP HD UHFRIQ) HUAYHOHXQE-UFHABQ I RYH.P HOWVRQMFNV

, Q3P QW SUIRMMRQVLO YDURXV DI UH-P HIMR Z KLFK Z HDUHD SDUNV SRAQMDD H SRHXVAR\XEWBQMOIDE MV RULQ UQIHP HIAP LVDSSURSUDIR) RURKHUYIRDMRQR
LOABRNDOBLRSHIV UKW GDID SRARNRD DQGRMHUGWHY

2 XUDJUHP HONVZ WK RXUPXMRP HY DG REHNLLG SDWAYP D LGFOGHIQEP QU LFDNRY SIRYIMRQYXQEHUZ KIFK Z HDJWHWRLQEP QI\ RURKHZ VHEHQCEGI RUBRWHAK | HIG
RUGPUHEDVDUAKXOR AHYBQFTIP VUMY \R RUDUIMQY [URP RANR\RDUH VHYLFHY/ SIARP RXUCFWRURP IWIRQYXQEHNKAK DI UH-P HOVRURKHUFRQAMEPMDCREQ) DARQY/
,Q\RP HFDHY \WWHQCELOW 1V QRAIP MG DG Z HP D ML RXUNKEBQMIOICELOM UHIDAG R \KFK DI UHH-P HON DOGZ HP D EHUTXUHG\R A-DHSIRVIAQ) FHAEEQ! XGRIRY/RU
I HDMU/RQRXUSIMRP D/DUAKOR DO \KAK FOIPV ( YHDL Z H\KAFHHG LO FRQUIAXDED QP MY RUCELAY \KFK P MBMRQ/P D QRAEHHIRIAHE® $Q QVSXMZ W D
X HURURNHUWKLLG STV Z W UGHRAR \IKFK RED) DINRQY FRXES KDYH DEHYH HIHAW RQ RXUUHIMRQKLS Z WK \XFK PP HJRURKHUWKLLG SOV DOG RKMHUH MY RU
SIRGHRWYHPXMRP HY UHGFHG-P DG RURKUSOMRP DQG DGYHYHD O HFAARXUBXMQHW | LQDGADOFRQEMRYY DG UAKOVR  RSHDIRYY |, QDEAWRY RULQKUIDFHP D GRAEH
DEDOMWRIGEP QI\ XV RUDDICEON WDAP D EHLP SRHGROXVRURKHE VHSUIRARAXYI URP CCELOWNY RUEP DIHVZ WK UASHRWR FOIP V LGFOGQ) FOIP VRQVKAK P DMLY
DVOXBIHGFRP SURP MAVR FXWRP HUAD Z KIFK P D EH\KEWERIIO$ Q \KAK FRYHIIHP D QRARQIMXH\VR EHDYDLOEGNR XVRQ DFR-BBEGIWP VRUDADED

2 XUIHXOVR RSHDWRQVDQGRXUNA EXMOHN P HOUWKUHY/ DUHANHD \R I RXDM LI QULLFDQW® RQ D TXDUMUO EDUVIQ I XWUHSHIRG/DQGP D CRAVX@ UH GRAKNHXQGHOLQ)
SHIRP DCRHR RXAUBXMCHY ZKIFK P DNHYRXUIXWUHUHXOVALTLEXOWR SUHE PWDQG FRX@ FDXVHRXUWIHXOVR - RSHDINRQV\R | DOQEHBZ. H SHABMWRQY

2 XUTXDWM® UAXOVR RSHIDIRYY LGFOAQ) FDK 1 BRZ V KDYHI CRXDAGMI QU LFDO® LOWWHSDIDQE DHANHD VR FRQMMHR GR\R LOWHI XMUH $ FFREQI® \WHUAXOVR Q)

RH TXOWWUMKRXTS GRAEH UHIHG XSRQ DY DR LGAFDIR) R 1XWMUH SHIURIP OOFH 2 XUTXOUM® WXV | LDGADDSRUMRD DG RSHIDARY/ DUH GNHD W | OFXDM DV D UAXO\R D
YDUHWV R ICRRY POQ R Z KIFK IUHRAWGHR RUFRQIRO OQG D/DUAXOVP D RAVXE@ UH GRAKH XQEHOLQ) SHIRWP DFHR RAUBMCHN ) ORMDNRQLQ TXOW® UMV
PD QDD LP SCRVAHYDDHR RXUFRP P ROVIBFN
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7KHWP L) R RAUNIBY R FBV LV XCBUHAREE®G! OG LV 1P SCRMG By | CRRLY \KAK DV JRYHIP HOAEXGIHY DG CSSURSUDIRY A FBV YO I FRP P HIADDI MDD\ HOY OQG
FKOQILQ) HFRQRP LF FRAMRYY 7KLY FOQ LP SCRARXUCELOW R SIQ DQG P OIH P DUILQY QG FDK 1GZ V 2 XUMDBY A FBVDHRWO G DQG MV Gl LEXOWR SUHERWH CRO
ZKHQ RULl ZHZ LGP DNH D\DB! Z LW D SRMMOPX\WEP HURUKRZ TXEND ZHFOQPRMHWHP 1URP WH3@QG  SKDH LQR \WH SUR MIEGHS H SOOG. SKDH $ VD UAKOVALIH
LAYIGTOMIBY KDYH 1Q \RP H FDWY REPXUHG 1Q TXOUAMY \KEVHTXHQANR WRVH Z H DQIALSDMG RUKDYH QRARFPXUG DADED 7KH GW RUGHD R RH RUP RUH @UH \DBY
WQRNRQYLQ D TXDUMUZ RX@S LP STRARXUBAXKOVR RSHIDIRQY DG FDK | BZ. | RUKDANCWAUDGG DD | XM TXOWMYLQZ KLFK UYHHI URP \WDAMBQLRNROLY RWWRUGHD HG
,QDEAUR) GRZ QMUY IQGH \DBVP D GRAEHLP P HADMD UH BRAG LQ RAUUYHH BHFDAH Z H JHIHIDED BFRIQ] H UYHH RHUWH WP R RUFRQMPN 7KHWPLQ) R
PP HUBLAQ) OQG:SD P HQAYDURY I URP FROAEPAR FROMPAS GHD LQWHWP LQ) R BFHSWR \KFK FRIBRINRY/ RUD GH DXONRQ D@L HFRQUFAVP D GHIDYHD 1P SCRARXU
AMXGEW | ROWH SHIRG OG5 LOWHI XUUH 94-FDAVHD\VKEWEQMOSRWROR RXUH SHOMYDUH UHIMYHD 11 HELOWH\KRWMP DOG WNLUHWP HUR COXWRUBXIVR RSHDIR)Y
DOGAIXAW Z RXG\K | UL BYHOXHI DIYEHBZ. RXUH SHREMRQYLQD SOMAXOUSHIRG

2 WHU CRRLY\KDAP D FDXHI ORMDIRQY/LQRXUTXOWM® IAXWVR RSHIDIRQ/DQG ! LDGADCERMRQIGFOGH Z WKRWIP LMIMRQ \WRHOWNGEHBZ
f \WHWFHWR RXUMDIBYDQGP DM HIRW IGFOGQ) WHKFFHVR SIBNG-BR P HQV
f RUEOY \RIGUDHRIUP DIIQY
¥ WHWP LQJ R H SHOHY DG BHHIHUHFRIQUWRQ
f \KHWPLQ) DIGOP RXQMAR SD P HQVUHFHYHGI URP RXUPXWRP HY
f \WPLIDIRQR RHRUP RHOUHFRQMFWE FXMRP HY LFXAQ) | RUFRQMHIHIH
f  \KHWP HOQGFRWQMMYH@DMHR RXUMDBYH I RWDQG\WHOQI DG YOUCELOW R \DBVR FeV
¥ WHLP RXQADQGWP Q) R RSHIDIY H SHOHY UHIMAME\R\WHP DQMBDIFHDIGH SIMRQR RAUBXMOHW DOGRSHDIRQ/
f \WHWPLQ) DIGHIHAYHAWR Q- \DBVDQGP DAHIQ) LQUDIYH/
f  FKOQH/IQRXUSUAQ) SRIAH/RAKRHR RXUFRP SHIVRLY
o \WHWPLQ) DIB\KFFHWR GZ SIRGEW |HDMUA DQGI XGRIRDIW LQURGFHGE, XVRURKUFRP SHIVRLY
f R EHDMAWVDGRKHAMIORUSHFHYHE QB RMRXUNY EUHFHY

1 RUEON R KU DJG WEQ HP SB HV 1Q SDUMFX@U WRH UASRQUES! | RUWH GHYHBSP HQVRSHIDIRQY DQG P DQMIGFH DQG VHIY RUP DM R RXU
\R\Z D1 DG RXUCELOW \R GYHERS DG UARIQ \BBOMS VOBV SHYRQGHOZ KR DUH CEGI\R DFKLEYH GAMUHG SURGAMNW GYHY LQ D UDRIEG! SHIFGR WP HDG
SIRVIGH\DBVGOGIKLS LQDHDVIQZ KIFK Z HOWHH SOQAQ) RANIBYOGP DAY HIRW

I WHLP RXQADIGWP LQJ R RAUMEAN EDHGARP SHODIRQH SHOHY/

f  FKOQH/IQWHZ D ZHRJDQ] HDYGARP SHODMRXUDBVWP V

f  FKOQH/IQWHZD Z HRSHDMDQGP DQBQRXMNR\E DA

f  FKOQHVIQWHFRP SHMYHQ @P IFVR RUQGMY

f \WKHFRWWR DQGSRMNCRARRP H/R I XMHFTIP VRUGMDIRQ Z KIFK FRXGKDYHDP DMIDCDGHYHH [ HAWRQRXUBXMGHA

¥ ABQIH/LQ@Y VBG UH XOWRQV\KDAP SCRARXUBXMCHW \KFK DV\RH) HEHIDCH FIAMMWRQ6WHP @QQ) $ PR 3)$6%
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T 1QEP QUFDARQSD P HWWR RXAUPMIP HYRURKHMLG SO/
1 CHONRVFOBIRUBMGHWZ W LGRHDIQ) GP DB/
T WHWIQ R H SOAVUDAGRDD | XXUHIFDOMUWRY/ DG

¥ JHHIOHREP IF WIXOAY DQG P DNHAFRBWRY/ LFOGQ) \WH 1P SCPMR RQIRQ) FRQARNV 1Q 8 NINCH \WH 0 LG3H ( DIWDG$ IUFD ZKIFK PD. FDX\WH
1LCDCADAP DAHAYRDNDNY

,QDEAWRY RXUFRQMFN JHHIDED FRQEEQ\MP LDIRQ | RUFRQHIHIFH SIRYMRYY DG ZHP D EHREQIDAMG\R UED SUHSOIG [P RXQNV RURKHZ VH GRAUHDT] H DQMASDAMG
1 XAMUHUAYHXHVKRXS Z HI LOR SURMGHI XMUHVALYLEHY DV DQIASDMG 7 KHVHI CRRLY P DNHIVEAL LEXOVRUXVAR CFREXUDAD SUHERWLCDGADOP HUFY| RUXMUHSHIRG/

7 KHYDUCHOW DG XEHARBHDW R RAUTXDWO IHWXWR RSHIDIRY FDK 1GZ V RURKHIRSHIDIY) P HMFY FRX@ UHAXOVQ RXUI IOUHR P HHARXUH  SHRBINRQY ROWRHR
DEBOVWVKDAP D FRYHUXV RULQYHWRLY Z W URVSHRWIR BRYHXH RURKHUNAL. P HUFV I RUD SDIWAX@USHIRG |, | Z HIDOR P HHNRUH FHHG MK H SHRBINRQY | RIMHHRUDQ RKHJ
UHDRQYY WHWDE Q) SUFHR RXUFRP P RQWRAN FRX@ | DD DG Z HARX@ | CFHFRW® @Y VAW LFAQ) VHRXUMWY FDW CRNRQVW

2 XUIHXOVR RSH.DIRQVDQGHILQQIVP D GRAP HHAIXIEDQRHRUH SHRABARY

: HPD SURICGH SXEIF JXAFH RQ H SHAMG WXV R RSHIDIRYY |RUIXXUH SHIRG/ 7KLY IXAFH IV FRP SUM-G R IRZ OG GRNG) IR HON \KEMPMR UMY DQG
XFIBQNY LGFOGEQ) WHUMY DG XQRHIBQMY GAAUEHG LOWIYS QOOE HSRWRD) RP . DOGLORXURKHUSYECF | LOQIV DQG SXEQF WIAP HONV DG LV EDHG GHHADUO
RQ DAKP SWRQY/ Z H P DNH DAKH WP H Z H SURYIGH \KAK JIXAXFH 2 XUIXAGAHP D QRADZ D VEHIFFXADM : HP D DOR FKRRHWR Z ALY IXAXFH RUGZ HUIXAFHLQ
IXAMHSHIRGY |1 LOWHIXMUH RUBKOVR RSHDIRQY| RUD SOMAXTUSHIRG GR RWP HANXEIFHRIMHH SHRABMRQVR LM HMDTOWV L Z HUHBFEHIXLEIGRH I RV
SHIRGY RUll ZHZ WWGILY. IXAERH WHP DINABUFHR RXUFRP P RQWRFN FRX@ G-RICHMLI QU LFDQ®

2 XUMR\IIDUHLY FRP SBf DQGP D KDYHD BRI P SBP HIBANRQ SIRFHW DQGDQ 1DIOMHR RXUNR\EDIHWR DI RXURXWEP HYRUSHIRP DV GALHG FRXGKDLP RXU
EXMGHW IRKOVR RSHDIRQY DG ! LODGADCRROAMR)

2 XUVRI\E DUH DQG VHLYLFHY D FRP S DQG DUH G-BMR H3LQDZ LGH YOUHIV R HYURP HQW |, P SBP HMY RXUVR B DUHFDQ EHDARP SB] DG GRIWL SURFHWMGAHZ HRWMD
FRQLIXUHRXUH MY \RI\E DUH| RUD PR HIW XQTXH HMLURGP HOW, (CELOIV \R P HAAKHXQTXHGHB/R RAUPMRP HYP D UK PP HUGMDMN DRIRQ DG RUGP DIH
R RAUUBXBANRY Z KLFK FRX@S P DMIDID KOP RUBMGHY ) XUKHU WHSIRSHUXVHR RAUNREDUHP D BNXUHWIQQ) R WHPXWHP HUDGG \WHLQUWIORURYIRQ) HYIFHVR
RAUMFKQFDOSHYIRIGHORYHAKHFRQUMPAMP | WIQQ) UG RURYIRQ) VHYLFHVUTXUHP RIHR RXUH SHIGWUA/ARDDZ HRUJLQDD HANP DAG RXUP DULQVZ LOEHEZ HAKDQ
SIRVRMG

,QDEAWRY Ll RUPXEP HY GR GRAKH RXUMR B DUH FRUHA® RUDY QMGG LQOGHTXOM SHIRUP OOFH RURXFRP HVP D AKXV, WY SRUEG! \WDARXUNR\Z DB P D DOR EH
LQMUNRTD P DNXHE RUIBAHG B PR HY RUWHUHP SGR H/ RUWLLG SO Z KR REEIQ CFHW DG XVH R RUNRNEIO 6LP LMD RAUNR\E DU LV \RP HIP HY XWHG B\

PXRP HY/ Z 1\ WP DEBURUGW \RSKIMIFDAMG , 7 G-E0MF HQV SRMMED UAXEIY LQ\XE RSWP DOSHURUP DFH DAD GYHOBZ HIWDQ COMASDAG B\ WH PP HJ 94-FDXAH RXU
AR HY UHD R RXUNR \Z DUH DQG VALYLFHY AR DEAAV LP SRMIDABXMCHN JRIY 05 AKOBIHY WH LGFRUHPARULP SURSHUXH RUFRQLIXIDIRQ R RAUNREZOUH 1DOUH\R
SURSH® \WDQ PP HY RQKRZ \R HILELHQ® DOQG HIHRAMWHD XVH RAUNR\EZ D RUIDOUH\R SURSH® SURVIGH LP SBP HMBIRQ RUDDOWIORUP DQMIDEFH VHYLEH/ \R RXU
PXRP HY P D UAXEALQ FRQUPAMIP LCDNRQY RUQRQ UHIHZ DY BHBAHSE PXAMRP HJSD P HQV QHIDIYH SXECAW RUGIDORDIP V DIDQMKY ) RUH P S® Dv'Z H FRQIMXH R
H SOQGRXUPAEP HUEDH 00 |DOWHE, XRSURSH® SIRYIGHWHHHYLFVP D UAXOMQGWRSSRIMQMNY | RUIRBZ. RQH SIQURQVIBVR RXUNR B DUHDQGVHYIFHY

) XUWHP RUH L PXWRP HUSHYIRQQHODH QRAZ HOMBLGHG LOWWH XVHR RXAUVRNEDH PMRP HYP D GHHUWHG-S® PHVR RUVREDWH DG \HYIAY PD GBB® P 1QD
P RUH CP WG P OQQHU WO RUWLCDED DQIASDAMG RUPD. GRAG-SE® \WWHP DADD | \WHUH 1V \EWIQMOWURYHUR \WH FRP SO RU PXAWRP HJ SHYRIGHDUASRQUE®D! |RU
SURXUP HQNIGXVHR RAUNR \EZ DUH RAUVVR\EIDUHP D JR XQVHG RUEH DERSMG GWELRIED DG RXUCELMN VR P DNHOGAWREIOOBVP D EHVXEWEMID TP MG Z KIFK FRX®
QHIDYHD P STRARXUBXMHN UAXOWR RSHDIRYY DQGJURZ W LRGNV
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| ZHER QRAVKFFHM XED GAYHES DQGG-BR Q. WRKQRBILAR DE3HMNHQHHE/R RXUPXMEP HY RXUBXMGHWDQGUHAGVR RSHIDIRQVFRXGE\KI I HJ
2 XUNKFFHW/ KDV EHHQ EDVHG RO RXUCELOI \R GALIQ\R B CUHWDAHIEGY WHLQM UDNRQR @UHLP RXQVR CDB\R | DFLOMIMY DGYDRHG @B ODOMY NJRZ GGIHP DEIHP HW
DQG GAMRQWXSSRINQUHDIOWP H : - H\SHIG EWBQIICTP RXQVR WP HOQGP RH UMIUAAQ) DOGGHYHESQ) Q7 \WKQRBILHY DG HIKDGRHG YHMRQ/R  H Y | FDMUBAAR

P HIARXUPXWRP HYA DG SRMMICRXEP HYTUDEED HYRVIQ) GHHBY 7 KHUHLY QR DRKUDFHWDARXUHKOGRHP HOV\R RAUVR I UHRURUGQH. SURGEWHDMUY FOSCEOMY RU

RIHIQIV LFOAQ) G SURGAEWRUP RXGV Z L@OEHFRP SHIQ) R RUPMEP HY RUIDQP DNNFR-BBFH |, | RUUAHDUAK DG GHYHERSP HQNQMHR HON GR GRATFRXUDAMD
DQUASDMPAEP HUG-P DOGRULL Z HI DOR GYHES RAUNR\E DUHLQDP DQGHAKDNDIN LY PP HUSUH HHIAHVIQDWP HY DOGFRWH | HAYHP DQQHU ZHP D 1 DOR BARIQRXU
H LMY PXRP HY RULGFUDHGHP DG RURKUVR R DU

7KHIQWRGANROR Q¥ SIRGANVDIG\HYIFHVE, FRP SHIYRYRUWHGYHESP HOWR HOMHD G WRKQRBILAAR UHSTFHH M) R 1 HIQIVARXTSP DNHRXUR\E DHREVRBIMRU
DO/HYHD O HRARUBMQHW 1 LDERCOFRIBMRY 006 AXOVR RSHDIRYY : HP D H SHIHFH Gl LEXGWY Z W \VR\E D GYHBSP HWGHLIQ RUP DM WDAGHD RU
SUHRARXUGHYHBSP HOMOQINRGAIRY RULP SBP HOBIRQR Q7 \R\E D | HDMUY RUFCSCELOMY © HKDYH LQWH SDIWY SHIHAHG GHI VIQ RAULQMITE SOQCHE BBDH
@MWR QZ |HDXU/ DG FOSTEOMY DOGWHH FOQ EHQR DAXUIGFHWDACHY. \R\RDH | HDMUY RUFCSCELQIAY Z LOEHUHBDHE CFFRBQ) \R\VFKHEG®! $ Q. GHI VARXGS BAXO)
LQ COYHYH SXECAW GW R UYHH RUP DNANFR-BFH RUFTIPVE. PAMRP HY EIRIKWDIDOMKY D) R Z KIFK FRXE KDP RUBMCHN 0 RIRYHU \WH GAMIQ DG
GYHESP HU'R QZ \RVEDWHRUGHZ. | HDMUY DQG FLSCELOWAAR RXUH M) \R\EZDUHP D UATXLUH VKEMBQMICLQYHKR HWDGE Z HKDYH QR DAXUIGRH\WWDAKAK LMW HONZ LT

EHKFFHAMXO , | PXWRP HY GR QRAZ LGHD DERSWRXUGHZ R\ D H SHIHFFHY | HDMUA/ DG FOSCELMMY Z HP D GRAEH CEGI R U] H D UMD RQ RULQHAY HADGS RXU
BMGHV 1 IQADIFRYAMRQ DGUIAXIVR RSHDIRQ/P D EHDGYHIHD DI HRAMG
2 XUQHZ DQGH (MM \R\& DUHDQG FKDQIHVAR RXUH M) \R \& CUHFRXAS LOR DMEQK | LHHQWP DINHAFRHBWERHIRUP D WDRQY LGFOQQ)

f  RXUDOUHR SWHERWP DNG-P DG OARXUDMD IQWP VR SIRGEWXGRIR DO DGR VXSSO R HIQIV\KDAP HAKLY G-P DQGLQDWP HD | DKIRQ

f  SROENHHW HIRY RUIDOUARURKUGTELON \R\DIN\ FXWRP HAVHYLFHGYHOWNXUP HQV

f  QUDIHSETAW RUGH DRYHSUYDMWEM HQVIERWWKHVHRXUW SHIRWP DGFH RUHIHAYHHWR RUVR I HRUSURGAWIKOGR-P HQV

G VIQUBDIQ) \RWHP DMRXUGHE RIHIQIVRUHIDERP HOVRRXUH MY RIHIQIV IGFOQQ) G SIRGEW RXBV

I IQNROAIRQRUDQIASDAMGIQNRGANRQR FRP SHIYY \R\ HRUI XGRNRDDIAVE, RXUFRP SHISRLY

f  LEHEOVR RUR\EDHRISIRAHIOEHP HQMR\FDBIDQGSHIRP \RP HNAXWRP HIGHP D/

1 UFHYIQ TXODLHG RUDGHYH RIQRQY LQ FRIGHRANRD Z W VHRXUMY RUSHHADIR WY FHWYLFDIRYY RUDXGW \KFK DV \KRVH UHDMG \R , 7 FRMRY DG
\HRXUNY WIQEB/ D06 UZP HZ RIWVRUFRP SOOCFH

T SRRUBMGHWARQRURYI RURUPXWRP HY FDMQ) \MHP \RGHI) \R\B DIHSXUFKDHY/
T UDRIZFHR PP HYAR SXUKDHSIRSUHEY \R \B DHSURGEW
T UDRIFHR RUPXMEP HY\R SXUKDHSIROGEVKRIMGE. RUYHIERY DG RMHYIFHIQMIXSINRQI URP \XAK SIRYIGHY D5
T UDRIFHR PP HYAR SXUKDHSIRGENIGRIER DI RSHQVRXUFH\R I DA
| Z HDHQRATEGIVR FRQMXHR LGHQN\ AKDIBQIHYICRHG B\ RAUPXRP HY DG GYHBS OFHQH RUDFTXUHGHZ. | HDMUAY DQG FOSCEOMAY/\R RUMR B DHLQ DWP HY DQGFRW

HIHRRYH P OQQHJ RULL \KFK HKDGRHP HOV GR QRADFKLHYH P DNHAFAFBBIH  RAUBXMCHY 1 L((DADOFRGAMR) WAXOW R RSHDIRYY DOG SIRGHRNV P D \KITHU DG RXU
DQUASDMGUYHHIURZ WP D QRABHDRUIHVHG
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%HFDAHZ HGHUYH DOGH SHAR FROMMHR GHLIYH DVEWEQMIOSHFHQEIHR RAUBYHMHI URP FXWRP HY SXUKDUQ) RANR\E DM P DNANFR-BIFHR \WHHSURGAN 006
00 HIOGRHP HWRUAKGQIHAKHIAR. 1Y FUMFDOR RAUNKFFRHY

7KHFRP SHMYH SRMRQ R RXUVR \EZDUH G-5HOGY 1Q SDUNRD LW CELONV W RSH.DM Z 1\ \KLLG SDUV SURGKRWV DQG VHYMEHY DQG L Z HDUH QRAKFFHX XOLQ P DQEQIQ) DG
H SDQEQ) \WH FRP SDIELMIV R RXUNR \EZDUH Z LW VKK \KLLG SDUIV SURGXAN DQG VHMFHY RXUBXMGHW | LQDQRDOFRQAMRY DOG UMKV R - RSHLDINRQY FRX@ EH DOHIHD
LP SCRMG

7 KHFRP SHIMYH SRIMROR  RXUNR B DUH G-5HI5/1Q SOWRQ LW CELON \R RSH.DMZ 1\ SURGEW DQG VHYLFHVR WILG SDMY \R \E DUHVHIYLEHY DOGLQ UDKKRMUH LFOGQ) BXW
RAIP AG\R LQFRIGHANRQZ W RAUNRQAYHIMUAY FKOQGHOVIBY UHDMROKLSY SONRP SONGHYKLSV VMDADLF DEDGAHY OOG RKMHUMP LOUDWDQIHP HON'Z KHIH CBSTFE®! $ V
WK ZH P XWAFRQID®AD P RAI  OUG HKOEFH RAUNVR I DUH \R DEESANR FKDQIHY 1Q RUVR EH LQRIUDAG RURKHZ MVH FRP SDIEG! Z W KD DH \R\EOWH QREZRINGY
EURZ \HU DG @BEDH\WKQRBILEY , QWH I XM RHRUP RIHWAKGRBI\ FRP SDQHVP D FKRRVH QRAR \KSSRIWWKH RSHDIRQR WHUKDUZ DU VRE DU RULG UDIKRMUH RU
RXUNR\EZ D P D GRANXSSRUINH FOSCELOMAY QGHHEHG VR RSHIDM Z LW \KFK KDLGZ DUH VRIVE DU RULQ UDXUKPXUH |, Q DBAMRY VR \WH H WAWKDAD \KLLG SOV Z HIH\R GYHBS
R\ DUHRUVHYLFH/WDVARP SHIMZ 1\ R \WDABUIRVIGHUP D ARRHCRAR\KSSRWRHRUP RIHR RXURITHIKQIV - HIQAMXG\R | CAOBMWHARP SDIEOVR RAUNR\EDHZ LW
YDURXVLLG SOV KD DUH R\ DUH DQGLQ UDAKRMUHE, P DQBIQQ) DUGH SOUEQ) RUBXMQHW DOGWAKQFDOHIMRQKLSV |, | Z HOUHQRAKFFHM XALQDFKIHYG) WVJIRDD
RAUBMCHN | LQOGADOFRQAMRY DG UAKOVR RSHIDIRQY FRXES EHOGHYHD [P STRAG

, | ZHIDOR P DQRIHIXWIUHIUWRZ\K H T HARYHD - RXUBXMCHV FRX@ EHKDUP H>

: HRSHDM LQ D JURZ QY P OUNHADQE KDYH H SHIHAHG DO P D H SHIHGAH QU LFDQAH SIOMRQ R RXAURSHIDIRYY $ GAMRIDIM  Z H KDYH H SHIHEFHS LCRUDQF JURZ W
WURKIK YOURXY DFTXMMRQY OQG P D H SHUHEFH DEAWRDOICRIDGF JURZ K \RURKIK I XMUH CFIXAMMRQY 7KLY JURZ\W P D SOFH D VIQ RQ RAUHP SR HV P OCDIHP HQA
X WPV RSHIDARDO | LGDGADO DG RMHUUARXUAHY $ VZ HKDYHJIURZ Q Z HKDYHIGRUDIQI® P DEIHG@UHUDGG P RHFRP SB] G-BM P HQVR RXUVR B CUH DG HYLFHVZ LW
DERIGUEDHR JRYHP HNIQG FRP P HADOPXA\WEP HY $ VZ HFRQMH\R JURZ Z HICFHKOGBQIH/R IQMIWDKY GYHEIQ) WBQQ) OGP RYDMY DUSIGY JURZ Q)
HP SR HHEDH , QWHHYHR FRMXHGIURZ MR RXURSHIDIRY/ RAURSHDMRIOWHARUAHY LGFOGQ) RXULG RIP DARQWAKGRBI\ M PV RXUHP SR HHEDH RURXULQMAIC
FRQURY DG SURFHGXUAVP D GRABH DEHDXOMR \KSSRIWRXURSHIDIRQY DOG G-5EB P HOV 0 DEDILQY RXAUJURZ\K P D UHNXALHVLI QU LFDQAY SHOAWUY DQG DERFDIRQR  YOOCE®!
P DQIHP HQABARXUAHY LP SURVQY RXURSHIDIRCID | LQDGADO DQG P DI HP HWBURFHARY DG WPV DG H I HRANHD H SDOAQ) WDQQ OGP DALQ) RXUHP SB HHEDH ||
Z HIDOW DFKLHYH WH QHFHADY GVHOR HILAHER 1O RAURJDY] DIRY DV MIURZ V RUBMQHW 1L CDGADOFRGAMRY 06 UAXOV R RSHIDINRQY Z RXTS EH KOP HG $V RXU
RUDQ] DR FROMMV\R JURZ ZHP D 11GG MIRUDIQIO Gl LEXOWR P DQEQWH BHHIWR  RAUMDGWREIORRP S} FXAMMH L(FOGQ) RAUCEMY \R TIEND WAESRIG\R
PXWRP HY DQG DYRG XQHHADY GHI VWDAP D BH DARADAG Z LW D1 RUP DOFRSRIDM VKRMUH 7 KLY FRXGE GHIDRYHD 0 HRARXUBXMQHN SHURUP DOFH RUCELON \R KILHRU

ABQSHIRQHIQWHGHIURUEY \MP

2 XUCHOV R T RHDXARXUIXUH UBHRXOVR - RSHIDARQY LV \XEMANIR D QP BHUR XAHIBIQWY LFXAQ) RAUCHON W HIHRAWHD SO IRUDQG P RG-OIXMHIWRZ W : HPD

HIFRXQMJUMY DQG XQFHIBQMY | BTXHQ® H SHIHAGE JURZ Q) FRP SIQHY LQ UDELIGY AKOQILQY LGBMMEY | Z HI DO DFKIHYH \WH GHFHAOY GYHOR HILAHR LIQRXU
RUDQ] DARQDYIMIURZ V RULl Z HOUHQRAZEGIVR CFRXUDAD | RUFDIWXMUHIURZ \W. RAUBMQHN | LCDCADCFRIAWR) DOGUAKVR RSHDIRYYZ RXGSEHKOP H3

,| ZHDHXCEGIVR KLLH UAELQ WHLQ DQGP REVDM TXDM LHG SHIRQQHIDQGVHIRUP DRI HP HOWDQG G-BMR. RXUSHIRQGHIDOG LHRXUAH/AR P HANAWRP HUGHP DQGDURXQG
WHZ RGBS RXUBXMGQHWFRX@B\KI | HJ

2 XUCELQWV R FRP SHMIQWWHKLIK® FRP SHIMWH\MKQRBU\ LB G-5HIBY XSRQ RUCELON \R DMEFAP RIYDM DQG WA TXOI IHG SHYRIGHD: HOHKLIKO G-BHG-OARD
WH FRQIOXHG FROMEXIR)Y R RXUP DEDIHP HOMRP  LFOQQ) WHU PP HJ BHDMROKLSY H SHWYH 1O VAHTFH D5 WAKGRE)\  BXMQHW GYHBSP HOAH SHIHGH 006
LCRYDAYH P DRI HP HALQ ERK SXETF DQG SUYDM VFRRLY 7 KHH FROUEXWNRQY DUH LOM UDOW RXUJURZ W DQG Z RX@S BH QLI LEXOMR WSOFH 2 XUH HRARH R LEHY DG N
SHYRQQHODUH DAZ LOHP SR H/ DG P D \MUP LCDM\WHUHP SR P HQAHIMRQKLS Z W XV DADQ WP H 7KHEWR \WHHYIFVR RUNA SHYRQQHODGG D) R RAURKHU
H HRAYHR | LFHY DQG RXULTEL DIV VR LG \KABE® UHSORHP HV FRXG UAXONOD GHRICHLQVIBY GHI) VIQSURGRNEHYHESP HOMIGGKOP \R RXUBMQHW DG RSHIDIRYY

$\WP WV Z HKDYHH SHIHFAG DQGZHP D FRQMX}H\R H SHIHTFH GLILEXOV IQKIUQ) DG UARIQQ) SHYRIGHIZ 1\ CESURSUDM TXOM LFDARQY DOGZ HP D GRABH CEGI\R 1 LT
SRUMRQV/LQ D\ HD P DOGHJRUDADID 3RAMMIOFIACM/P D GRASHIAHYH RUFRP SHODIRQ STADIH LGFXQQ) RXUHTXW [ DB/ DYI DYRIE® DV SHIRQGHOKILHG SURUWR
RAUDMY ,QDEAWRY RUBFUAMY SHIRQIHOP HKRERRI\ DG C5SURTAK P D QHHG\R EH DOMHG \R DE3AW D KO FOQAEMSRRODGSIR LGB! : HP D GRABHIEGI\R
LGN RULP SBP HYWKFK FKOQIHVLQDWP HY P OQGHJ, QOEAWRD Z HP D LGPXUMI QU LEDQAFRWVVR DARERADGG BRI
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NBG SHIRGOOGZ HP D BHQZ SHIRIGHOR RUFRP SHIYRY RURKHUWAKQRBI\ FRP SDQHY EH RUHZ HUHOI HWH EHIH IWR- RAULQIT HOAQ UMY DG \WRQQ)
WP $VZHPRYHIQR QZ JHRIUSKHY ZHZ LOQHHG W DMIPADGG BFOMWNCBG SHIRQIHOIQ WRH JHRIUDSKLE DWD/ EXAMP D EH FKDEBILQ) |RUXV\R FRP SHM Z LW
WIEWRIOGDOHP SR HY 1Q WHH UILRQY |RIMIBOW, | ZH IO DMEPAGH. SHYRQGHORUIDOWR UARIQ DQG P RAYDM RXUPXUHASHYIRIGHDZ KR FIQ P HAARXUJURZ 1Y
\WFKQFDO RSHIDIRDD DQG P DGR HUDOUATXLUAP HWRQDWP HD EDVY RUDADED RUBXMCHNP D BHKOWP H5 , Q DEAURY AHIBQ SHYRIHOP D BHUHNXULHG R UHFHYH YOURXY
\HRXUMY FBOUIGRHY DG \KEWEQNIOAQQ) VR Z RINRQAHIEQPARP HUHIDIHP HOVRARSHIRP AHMIQWBANY 1 HHAOY \HRXUMW FBOLIGRHY/P D EHGHD HERUXQAFFHM XO
ZKIFKP D QDAYHD [P SSAVRXUCEONV \R SHIRP RQRXUS 6 DIGQRO8 6 JRYHIP HWFRQMFWIQDWP HY P DQGHRUDADD

2 XUNKFFHW G-5HIBY RQRXUCELONV \R H | HRAMYHD \RXUFH DG WH | SHRSGIZ W \WHUWKWP L] R \WN@YDGH SHIHFHWR SHIRP \HYLEHYI RURKUPMRP HY LGFOGQ) RAUCELON
R WDQUMRQ SHYIRQHOR Q7. DALIQP HOV RQDWP HY EDAY | Z H DUHXCTEBIWR HIHRAYHD X\ HRUSHYRQIZHOR D\WP HD EDUY R | XOLAOWH GH-B/R RAUPXMRP HY RXU
EXMGHVFRXG\KI | HJ

© HI DFHLQMH FRP SHIMRQ | RUTXOM LHG SHYRGHD HSHADED \R\X DHHILGHY DG COBVAHMNAV QP DMUS 6 P DNV Z KHHD@UIHSRMRQR RXUSHYRQGHCOHEDHS
© HLGPU PRIV UHDAMG R DMERNY  UHBFDAY)  DQG UABIQQ) TXOM HG SHYRGGHOIQ \WWHH KLIK® FRP SHIMYH P DNV LFOQQ) GDIQ) UHIDHWEM LQ SUP H DDV 1Q \KHH
GFDIRY ) XWHJ PDQ R \WH FRP SDQHV Z W Z KIFK Z H FRP SHIM | RUTXD LHG SHYRQGHOKDYH J U DAUUARXUAHY WDQ Z H KDYH $ GAURID QY VDG WIXDIRYY \KFK D/
WMMAYHLP P LIWDARQ@Z V P D @P MRXUCELAN R UFUMRXNGHR \WHS QANMG6\BIAY | Z HI DOR DMEPAGH. SHYRQGHORUMR UABLQ RAUPXUHMEHYRIGHD RAUBXMQHN DG
RSHIDRQ/ FRXTGS EHKOWP H

© HVHN R WABLQ OQG P RIVDM H MMY SHYRGHOWURXIK. RXU FRP SHOWDIRQ SUIRMAY FRP SO FXGMUH DG FOUHHU GHYHBSP HOARSSRIMQMY © HP D GHG R LQYHX
\LJQULEDQATP RQVR FDK DG HIAW |RUQHE. DQGH MY HP SR HV DG ZHP D GHYHUWDT] H UMY RO LOYHAR HON |, | \KH SHIFHYHG YOOH R RAUHTDW [ DB/
GRIGH/ RUL \WHP [ R HNXAW DQG AWK FRP SHODNROWDIZ HR | HULY GWW DRERYHWOQWDAR RXUFRP SHIVRLY WP D DGYHYHD O HAARXUCELOM \R UHFUIGG WABQKLIK®
\NABG SHIRQIHO ( P SR HVP D DOR EHP RUHANHD \R GDYHXVL \WH\KDWYR RUFDSMIDWRANWH  RZ QRUH KDY R RAUFCBABDIREN XQEH®LQ) WHUHDAW LGRHOMH
7 DB/ KDYH LI QU LFOQU® UHBFHGLOQ YOOH RUMH YHARGVKDUA/R  RXUFCBABDIMRANWH RZ QRUYHWAG\KOUA/R  RAUFDBMIDWEAN XQGH®LQ) \WHUHXAW LFHMYH . DB/KDYH
\LJQULEDQ® DSSWADMS ,Q DEAWRD PO) R RXAUHP SR HV P D UFAHYH VIQILFDQASURHGY 1URP DBV R RXUHNXAW LQ \KH SXETE P OMNAN ZKIFK PD UHGFEH \WHU
P RAYDIRQW FRQMXHVR Z RINTRUXV $ QR \WHHI CRRLYFRXGEKOP RAUBMCHNV | LOGADFREWR) DQGUAKWVR RSHIDIRY/

, | ZHDUH XQDER R \XFFHWMX@ G-BR RXUP DUNHINYI DQG DBV RUI DAL DIRQ LQ D WP HY P DQCHU RUDADD RUWR VXAFHWMX@ KILH UHBIQ WDLQ DQG P RIYDWM RXUNDBY
SHIRQAHORXUIURZ W DQGERQ] WP \IXFFHWFRX@ EHDGYHIHD P SDRMS

. HAXUWHQ® KDYHDJIURZ L) BXWIP WG GUHRWOBY | RUFH DG RXUNVDBY H | RIW KDYH KMRLEDD G-SHIEHE RQWH LI QU LEDOAGLHWQYRYHP HMWR RUVHIRUP DQIHP HQY
WP 7 KH\XFRHAM XOH HRANROR RXUMRDADY R LCRUHD/HRXUMDBVVR H MM PXRP HY IGHOM DOGHIDIHGE. PP HY DOGHQAMUGHE. P ONAVZ LOG-BHIG [P RY RKHU
WQIV RQRXUCEOWN \R\XFFHMX@® X DGH SDGRXUMIBYRIDG] DARQDQGRSHIDIRYY , GO 1Q) BRI WRQQ) DOGP DILQ) \DBY SHYRQGHOUBNXLUA/MI QU LA
WP H H SHOH DJG DIRQIRY LFOGQ) 1URP RUMHIRUP DEDIHP HQADG RMHUNY. SHYRQEHD Z KIEK FRXGE DEYHYHD 1P STRARXUBXMCHN | LCDQRLDOFRQEURY DG WAXKAVR
RSHIDARQ/LOWH\KRWWIG B \MP

, QREHR\KFFHWM XD \FOBIRXUXQTXH\OBY P RGHDZ HP XWADGG Z HIQMGWR FRMHR LFUDHWH HR RAUGLHRWDBYI RIFH ERK LQ\WHS QMG 6\BIMY DQG RANGHR
WHS QWG 6BV R JHIHIDAM DEAURDOUYHOH I URP G DQGH LMY PXWRP HY Z KU1 SUAHYIQ) \WH FXEMUDODG P MWRQ RUHQAG HBP HQVR RAUFRP SR 1 ZHAR GRA
KLUH HIRXIK TXO LHG VOB SHIRQEHD RXUIXWUH UYHOXH.J URZ W DG EXMQHN FRXES EHOGYHYHD P SCRMG WP D \BNHDMIQULFDQABHIRGR WP HEH RUHRXUNDBY SHYRIGHC
DUHI XQD \MDGHS DG SURSARYH SIMEX@® LOQ@IKWR RUXQTXHVOBY P RGHD DG WHH LY QR IXOUIQMAZ HZ L@EHXFAHA XO.Q DEHNXDOMY WRQQ) DGH I HRWHD G-BR LQ)
RXUMDBY SHYRQGHD, QDEAMRY Z HP D GHHGWR LOYHWANLI QU LFDQABRXUAHV LQ RAUNDIBY RSHIDNRQ/ VR HITEBI RXUMDBY RUI Q] DERQWR KQH | HAMYHD DOGH I LAHR® LGFOGQQ)
\XSSRUMY \DBY VADAD\ SDQQQ) DBV SURFHW RSIP (] DAR) CDIT DDOWAY DG UERMWY  DOG 0GP LOMAMIQ) LGRHOMH FRP SHODIRY DUDQIFP HON ) XUWHIP RUH KLY
SHIRQGHOIQ G FRXQHY BTXLY DEAWREIOWNS D5 XS LRMFRWVWDAZ HP D RAUFRYHUL WRH SHYRIGHDI DOW DFKLHYH | XOSURGAERNW LQ DWP HY P DOGHJ 2 XU
EXMQHN Z RX@ EHDGYHYHD O HAMG L RXUHIRWAR EXLGS H SOUG \WIXQ DQG P DRI HRXUMDBYRUI Q) DNRQ DUHCRAMFFHM XO:  HSHIRAFIM FKOQIHDQGP DNHDEWME HOV
R RXU \DBY RUDQ] DIRY 1Q WASROH \R P DINAVRSSRWQWY FRP SHIMYH WDV P OEDIHP HOAVRKDQIHY  SIRGAMQURGRIRYY RU HKOFP HONV CFDAVMMRY \DBV
SHIRUP DFH LGRUDHVIQ\DBY KHIGFRXQAVFRWBYHY DQG RMHULQMDODGH WIDCFRMGHDIRY $ Q[ XMUBH\DBYRUIDQ] DIRQROIH/P D WAXOMQDWP SR BBAENR)
R SUIRGAINW Z KIFK FRXE QHIDIYHD O HFARUWDMR JURZ W, Q DEAWRY DQ MJIQULEDOAFKDQIH R \WHZ D Z H WIKRMUH DOG LP SBP HWKH FRP SHODIRQ R RXUNDBY
RJDQ] DARQP D EHAVXSIYHRUPD QRAEHHIHANYHOGG P D O HAARXUUBYHOM JURZ\W 1 Z H DUH XQEG! R DMEFWKILH GYHBS UARIQ DG P RIYDAM TXOM LHG \DBY
SHYRQQHOL RXUGHZ. VOBV SHYRIGHIDUH XQEGIR CFKLHYH\X | LLHQWOBY
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SURGARINW GYHY LQ D WDWRIEGI SHIRGR WP HRUDADD UL RXUP DINHNY SURIULP V DUHQRAH T HARYH RULL Z H DUH XCQER W HITHRWHD BEXU@ H SDG DG P DIJH RXAUNDBY
RUDQ] DNRQDGRSHDIRY RANIBYDQGUHYHXHP D JUWRZ P RHVEZ © WDQH SHAMSRUP DMUIDD GHRICH DGRAUBMCHWP D BEHMJIQULIFDQ® KDWP HG

2 XUDHON W \VHTRXUVR \& DUH DQG VHYLFHY W EXVRP HY/ LY G-BHGHWRQ WHTXDOW R RXUR IHIQIV DQG RXUI DLXUHWR P DLQEBLQ WHTXDIW R RXUR THIQIVFRX@ KDYHD
P DMIDCDGYHYHH | HANRQ RXUMDBY DQGUHXAVR RSHDIWRQY

2 (FH RXUNR I DU LV G5B HG DG LQRIUDAG Z WK RAUPXMEP HYTH MY 1 RIP DR WRKGRBI\ LY HONV RXUPXMRP HY G-BHG RQ RUVKSSRWIR UAROH QD LWAKHY
WD) \R RXUSIRGEW , FUDIQIO  RAUNR \EZ DUHLYG-BBR HLQ@UIH \FDB! FRP SBf WAKGRE)\ HYLLRGP HW DQ5GZ HEHIHYHRXUNXWUH\KFFAW Z LOG-SHIG RQRXUCELON \R
LCRUDH\OBY R RUSIRGEN LOR \WHH HMURP HOV 2 XUCELOW \R SURYIGH H I HAWH RIRQJ \XKSSRWOQDWP HY  HILFLHQAVRUVFDDE®! P DQHUP D G-BHIG LQ SIMRQ RXU
PR HWHOYLRGP HOVDQGWHUELOW R P DQEIQD)ERUP RGHGQ] HWHU, 7 1 UDAKRMUH

, QDEAWRY RXUDELOM VR SURVLGH H I HAYHVHYLFRHY LV @LIHD G-BHIGHIARQ RXUCELANY \R DEEFAMELO DQG UAEIQ TXOM IHE SHYRQUHZ W H SHIHIFHIQ\XSSRWY FXAXRP HY
RQWR\E DUH\KAK DVRXY 7 KHQ®P BHUR RUPXWRP HYKDVIURZ QUL QU LFDQ®  DOGWDAIURZ \W KDVDQGP D FRQMMHWR SXATGAWR DOSUAWKUHRQRXUMHYLIERAP V : HP DL

EH XQE®! \R UASRIG TXAND HIRXIK \R CFFRP P RDM WKRWALP  LGRUDHY LQ PMEP HJ GP D35 |RU RXU SIRGEN , FUDHE PXRP HJ GP DG | RU VKSSRW Z KR
FRUASRIEQ) UYHXH FRXTSLQRUDHFRWV DG QHIDIYHD O} HAARXUBXMGHW DQG BAKOVR RSHIDIRYY , QDEAUWRY DvZ HFRQMXHWR JURZ. RXURSHIDINRQY/ DG H SOQGRAWNGH
R \KHS QUMG 6\BIA Z HQHHG \R EH CEGIVR SURVLGH H | LAHAHYLEH/\KDAP HIARXUPXEP HI GH-B/ JGEDI DAFDB! DG RAUMHYIFHV\MP VP D, | OFH DEAWR DOFKOEBIHY/
LFOGQ) \WRH DARADMG Z W RSHDIY \WH VR\E DUH DG GHIYHIY \KSSRWWIQQ) 0Q56 GROP HEMRY LQ @QIXDIH/ RKHUWDD ( @K D5 SIRIAQ) \HYLFH/ CRRW
H SOQE-GWP H] RV , | Z HDUH XQTEGIVR SURVLGH H | LFLHAG- B3 P HOADGG \KSSRYWHLYLFHY JREDTD DAVFDB! RUCELONV \R JURZ. RAURSHIMRQY/P D EHKOWP H DQGZHP D

HG\R KIUHDEAUR DO YA SHIRIGHD Z KLEK FRXGS GHIDYHD LP STRARXUBXMGHW [ LCDADCFRQEURY DOGUAKOVR RSHIDIRY/

2 XUPXRP HY WSO (H-GWRQQ) LOWHSIRSHUXVHR DQGWH YOUHV R EHIH IVWDAFOQEHGHUYHS 1 URP. RXUNR B DUH\R WD) HIW | XE@ERAMQID, | Z HER RAH I HARYHD
GBR XSOM RUXSIUEH RAUSIRGEAN KHS RUPMEP HY TXEND UARYH SRIMG-SM P HOAMKHY DG SURVIGH HIHAYH RYRQ) \WSSRWRXU CEON R \HDDGZAMRIL
SUIRGAENVDIGVHYLEAR PXMEP HY FRXGEHDGYHYHD 0N HAAG Z HP D | FHQHI DAYHSETAW DG RU-EXBNRDZ W SRMMICPMRP HYFRXGEHEP DIHG 0 0 HOMSUMH
DQG JRYHIP HOAPXRP HY UHNXUUH KLIKHUGYHY R VHLYLEHY \WDQ P DEDUPXARP HY 1 Z HIDOWR P HAAKH BTXUP HOV R WH @UIHUPMEP HY WP D EHP RIH GLILEXOWR
H HRWM RQ RAUMIDM \R LGRUDVH RXUSHIHADIRQ Z W @I HUPXMRP HY $ VD UAKOVRXUI DOUH\R P DQEIQ KLIK TXOMWV VHYLFH/P D' KDYH D P DAMUIDODGYHYH HI HAARQ RXU
BEXMGHW | ((DIADCFROBUR) WAXWVR RSHIDIRYY DOGJIURZ \K SIRGHRN

,| ZHDUH QRACEBI\R JURZ P DIQELQ  DQG HIKDQAH RXU ELDQG DQG U-BXBRY RXUUHIMRQKLSY Z W RXUPXWRP HY SDUgHY DQG HP SR HVP D\ EHKDUP HG DQG RXU
EXMGHWDQGUAX@WVR RSHIDIRQVP D, EHDGYHIHD DIl HAAG

: HEHIHYHIWRZ L) POQEQQ) DG HKIRQ) RXUBUDNG LGHQMY DG WBXBINRQ LY 1P SRR RUUHDNRQKLSY Z W DG R RXUCELD R DMEFADQG UABEQ PORP HY
SDNGHY LOYHXRLY DQG HP SBR HHY 7 KH\KFFHW XOSURP RIRQ R RXUBLDQG G-5HIB/ XSRQ RUCELOW \R FRQMXHWR R | HUKLIK TXODV \R\EZDUH P OQEQ WRY UHDNRQKLSY
Z I\ RUPXOMRP HY \WH FRP P XQW DQG RKHY Z KIGI\KFFHMX@® GlIHIHOMDNY RUMREOH IURP WRHR RXUFRP SHIVRLY 8 QDYRIE®! P HAD FRHIDIHP D DEHYHD
D HAARXUELDGG DG UBXABARY © H DQIALSDM WDADY RXUP DINANBHFRP K/ LGRBDIQI® FRP SHMYH P DQBIQQ) DG HKOGAQ) RUBIGGP D BHRP HIGRUDIQIO AlILFXO)
DOGH SHOLYH 94005 SURP RIRQ CRIYMYP D CRAY LHTS LQFU-DHG UYHOAH DOG HYHDLL \WWH GR \KH LQFUDWHG UYHXHP D QRAR IVHNRHH SHOFY Z HLGPULQ EXARQ) DG
P DQEQQ) RXUEIDGE DG WHBXIIRY , | Z HER RVKFFHMX® JURZ P DQEIQ DG HKDGHRXUBIGLGHOMY DG USXBIRD RULL Z HOMXTEG\R\HOBIR SIRGAVXQEU
WH394J94-0U0 BUDQG QP H ZHP D | DOR DMEFADQG BABIQ HP SR HY DR HY LQYHIRY RUSDNGHY JURZ RAUBXMCHN RUNKWEIQ SUAQ) SRZ HJU DOR  Z KIFK FRX@
DGYHYHD P STRARXUBMGHY | LQDCADOFRQAMRY UAXOVR RSHIDIRYY DGG JURZ \W SIRGHRN $ GAMRIID  GHASW RXULQMIOV HI XD/ OGG HIRW\R WH FRQADY  ZH
FOQERAXOLIQMH\RDARXUBXRP HY/Z LAIGRAXGNP DD XVHRXUMR B DUHI RUSXUSRVAV LFRQUIMMAZ LW RXUFRP S YOOHY DQG\XAK XVAVP D KOUP- RXUBUDGE DG U SXBINR)

2 XUUBXWBMRQ DQG EXMCHVP D BEHKDWP HoG B QHZVRUVRAIDOP HAD FRHIDIHR - %4.J9%4-DUDL LCRXA Q) EXWCRWIP WG \R FRYHDIH\WDASIHHOV RUUHIHY RQ  LQDARXUDIM
PMDAQ) LOARP SBIM RURKHY MHAP DILQJ LIQRP DRQ

SXEIFO DYDOEILQRIP DNRQUHIDAEQ) %4.J%-DU0 KDY KIMRUFDD BH@P WG LQ SDIWGH R WH VMW R RXUZ RIN Z LW FXWRP HY RUFRQARXDOUHTXUHP HOV@P MY
RUSWHHNY SXETF GAVFRKH R FHIEQ DSHAW R RAUZ RN RUUHDRQAKLSV Z W FHIEIQ PXWRP HY $ V RXUBXMQHW KDV JURZ Q DG DV LQMIANQ %4900 06 \WH
WRKQRBI\ LM RYHIDOKDV LCRHDVHG Z HKDYHDMIERMG DOGP D ARQIH R DRI QU LFDQADKMNRQ URP- GHZ VDG \RADCP HADRXBIV L(FXAQ) XQ DYRIE®
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FRYH.DJH DQG FRYHI HWDAY RAGUHA®  DMIEXBEG!\R WM HV DAKRU] HGE\ RAUGDE-UKS WDNGFRIFA® USRIWRQWEMP HOVP DGHE. RUGDGHIKLS RUHP SR HY/
DOGWHQ@MUHR RXUZ RN SHEHXDAYXQ RXQEHG\GHXDMINRQCERAWWARP SO0 LQYRYHP HOV RAKDAVRNHZ VHP MBOGEQ |, | \KFK GHZ VRIVRALDCP HADFRYHIJHSUAHW RU
IV RQ L(IFFXDA P MGOEQ) LFRP SBIM RURKHZ VA @P DILQY LQRIP DNRQ UIDLEQ) 94J%-DU0L. \KAK FRYHIIIH FRXGEES GP I H RXUU-BXBIRQ LQ WH LOBMY  DQG Z LK
PXUHNIQG SRMNICPMRP HY HP SR HAY DOGLQYHIRLY DG RXUBXMQHW | LDROCFROGWRY UAKOVR RSHIDIRY/ DG JURZ W SURSHAWFRXGS EHOGHYHD DIHAMG ' XH\R
WHVHLARHQDMHR RXUZ RN DG RUFRQ LGN RED) DARQY DG GASMMRXURQYIRQ) HI RIWAR SUIRVGHLGFUDHGWIQSIHA. LOR RUBMQHW RSHDIR)Y DG SRGAN
FOSCELMMY Z HP D BHXQEGIVK RUCP MWMGLQRXUCELDIV R UASRIGWR\KFK KOUP | XCFRYHIIH Z KLEK FRX@S KDYHD QHI DAYHLP STRARQRXUBMQHW

2 XUUHIRQKLSV Z MK JRYHIP HOAPXMRP HY DG PR HY \RDADUH H DIHG LQ AHYBIO VHMYH LOGAMMEY LFXQQ) RUDQ] DRYY Z KRH SIRGEW RUCRIYINY D RUDMH
SHIFHYHE\R EHKOLP | XOKD/UAKGMGLQSECF FMAN  LFOGQ) 1URP SROWAICDNG \VRALDCCRRYMV DG XQ DYRIEGIFRHIIHIQWHP H3D &UMANP R RAUUHIMRQKLSVZ W
FXWRP HYFRX@S SRMMID HYHG-UGWDM CRNRQDP RY SRMMICDGGH LMY PORP HY LOHIRY DOGHP SR HA/Z MW KRZ. Z HDBAAN SRONFDCDG\RADCFR FHOVIQRXU
EXMGHN CRMVME &RMYHD EHQ) SHFHYHS DY\ IHEQ) \R DRV \BLIHAG DARHIEEQ PR HY FRXGS @P DIH RXU UHINRQKLSY Z W FHAEQ PARP HY LGFOGAQ)
JRYHIP HQVDEIRYHIP HONIHAHYZ W Z KIFK Z HER BMQHW Z KRHYLEZ VP D RUP D QRABHDIQHGZ W WRVHR SROWADCDG\RADCTRAMA

$ FURQ/Z HVBNHLQ UASROHR WHIRYAY/R  RUPOMEP HY XS R DOGLFOGQ) WP LMY RUFRQMFVRUUH XMQ) D SOMEX@USIRSENVHFDHFRXG KO RUBIDG 06
UBXBINRY , QHWHUFDH WHUAKGMY KOP \R RXUU-BXBNRQFRXTS

¥ FOXVHARHIBQPXMAP HY R A-DHAR Q) EXMHNZ WXV

¥ LP SDURXUCH @MW \RR DMERNHZ. FXWRP HY RAMRH SDOGRXUUHDINRQKISYZ W H W) PXMRP HY

¥ AP IQWK RAUIE QW \R KUHRUHBOQHP SR HV

T XQEHPIHRUMIDEQ LQSIR BMRIORP P XQUWAAR Z KIFK Z HFRQUEXMOQG | URP Z KIFK Z HUHFHYHH SHWIRZ GGEIH RU

¥ SURP SYIXVWR AFDHAERQ EXMCHWZ W FHQ PXMRP HY

$Q R \WHHI CRRYFRXGS DGYHIHD P STRARXUBXMGHW [ LCDADCFRQEMRY DOGUAKXOVR RSHIDNRY/

2 XUSUAQ] | RURXUMR \& DUHDQGVHMAHYP D AKDQIHWR DGAHW/ P DUNHNARQAWRQY

: HPD KDYH\R RKOQIH RU D3WWRXU SUAQ) P RG-DLQ WASROH \R JHHIOHRERP IF FROGURY/ FRP SHIYRU SUAQ) PAMRP HJ EXGIHV SUAQ) WaHY RUILGEQIV
QP ROMDIY KRZ FXWEP HY FRQMXP HRXUSUIRSAW DQG\VHYLFHY $ GAUWRIDD  DvZ HIQNRSFHRUSIRSAWIQR G P DNV ZHP D CGHG\R BERURXUSUFLQ) WIKRXUH\R
DOGUAW FROGMRQYRAMHIBY LOVSHALLF P DNV , QDEAWRY D/Q DOGH MY FRP SHIYRY LQRRGFHQH. SURGEWRUVAYLFH/KDAARP SHMZ W RAY RUBYMHWHUSUFQ)
UKPXUY Z HP D EH XQTEGIVR DMEPAGHZ. PXRP HY DAKH\EP H SUFH RUEDHE RQWH\EP HSURQ) P RGHODVZ H KDYHXVHG KIMBUFDED 0 RIRYH Dv'Z HFRQMH R \BLIHA
HIY RAUNR R DU 05 VHYFHY R @UHJRIOQ] DIRYY WHH @UHURIDQ] DARY/P D GHP D05 \WEWEQMIOSUFH FRIFHMRYY , Q DEAUMRY) ZHP D GHHG \R FKOQH SUAQ)
SRIFIHV/\R CFFRP P RADM JRYHIP HOASUFALQY IXLGHIGHY | RURXUFRQAERN Z L\ | HGHDD WM DG GFODIRYHP HWDIHAHY || Z H DM XQEGIWR P RAI RUGHYHES SUAQ)
P RGHY DQG DA LHAKDADUH DMERAAHR H M) DG SURGHRRYHPXMRP HY Z KIGIHIEQRY XVRMIQULFDQ® JURZ. RAUMNIBY DG UHYHKH UHDMYHWR RUDIRADMG FRIWDOG
H SHOAVIQDUDRIEGISHIRGR WP H RAUBMGHY | LODIADOFRQAURY DQGUAKIVR RSHIDIRQ/P D EHOGHYHD P STRAG

| RXUJRYHLGP HOARXWRP HY DUH CRACE®! RUZ QIR R DFR-BARXUVR I DUH EDHG EXMQHW P RG-D LOWKMIG R D @ERUEDHS EXMQHW P RGHD RXUBXMGHW DQG LRKAOVR
RSH.DIRQVFRXGS EHQHIDIYHD LP SDRRG

2 XUNR\E DUHLY JHHIDD R | HHERQDSURGAY HEEDAVAR P LQP 1] HRXUPXWHP HITRYHIIGFRWR CFDAMMRQ P DQMDIFH DUGG-SR P HYMP HR RUSIRGEW 0 D) R RXU
JRYHIP HANPXWRP HY DG SRMMIOPXEP HY DUH LOXMIG JHGHIDED | 0P LADUZ W \WH SIIAMFH R SXUKDIQ) RUCFHMQ) VR DU WURIK @ERUFRQMFRV Z KHH PP
R\ DUH LY Z UMK | RUNSHALLLE CESTFDARYY WHLQABRMICSURSHY | RUNSHALLE XVHFDAYLY RVWMDRZ GHGE\ \WH PXAKRP HU DQG WWH R\ DUHWSLFOED UMY DEAWRODERU
FRQUEFW | RUP RALFDIRQY XSEDAY DG VHLYLFHY G \WH@HR \WDASHALLE VRR DU &XVRP HYP D BHXQEGI RUX LAY \R CFRHBWRXUP R3-OR FRP P HADOWR\B O
SURPXUHP HQWB KRXES RXUPXWIP HY BH XTEGIRUXQ LAIQ) R CFRFBWALY P R3-OR FRP P HIALDOWR BT DUH SURPXUHP HOWRXUJURZ K FRXGS EHP DAMUDED GP LQMKHG Z KLFK FRX@
DGYHYHD P STRARXUBXMHW | L(DIRDOFROGUWRY WAXOVR RSHIDIRYY DQGJURZ W SIRGHRN
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: HIDFHIQWVHFRP SHIMYRQLQ RXUP DLNHV DQGZHP Dy @AN X! LAHRWIGDQADCRURKHUURRXUFHAR P DIQEIQ RULP SURYHRXUARP SHMYHSRVMRQ

7KH P DUNAV | RURXUNR B DUH DUH YHY  FRP SHIMYH DQG Z H H SHRAKKAK FRP SHIMRQ VR FRQIDXH RULGRBDH LQWH 1 XMUH $ \LIQLLFDQAQ® BHUR FRP SIQHY DH GYHBSLQY
SIRGENMKDARUO® RULQWH IXMHP D FRP SHMZ W \RP HRUDDDS-FVR RUSURSUHEY \R\EDH : HP D QRABH\KFRHM XOLQ FROMGAQ) WH P DQIHP HWMP VR

RXUSRMMOPAEP HY\R G-BR  RAUNREOMHLQ@HK R H Y \R & CUH VROMRQY RULQ KRXVH \R \B DUH GYHBSP HASURVMAV R\MD I DYRWG B\ LQMITD, 7 G-E0W HOVRU
RKXHUFRP SHIMYH SURGAW DQG VHYLFHY |, QOGAMRY RXUFRP SHINRLY LGFOGH @ HHMSUNH R\ DUHFRP SOQHY JRYHIP HOWFRQMIRRLY DOGM W LQAIUDRY DQGZ HP D

ICFH FRP SHIMIRQ | URP HP HULQY FRP SDQHY DV Z HIDDY HAEEQKHS FRP SIQHY Z KR KDYH GRASUVIRA® HIMIG \KLY P OUNAWS GAMRDM ZHPD BH WIXUEG \R PO
\XEWEQIICOEEMR DO HOVLQRXUBM-DIK GYHESP HOMHYLEHY P ONANY  DQG\VOBY I XQRIRQYLQREHMR UAGRIG\R FRP SHIMIRQ DQG\WHUH FOQ EH QR DAXUDGRH DA
Z HZ L@EHCEGIVR FRP SHMVXFFHA X LOWHI XA

0 00 R RXUH LMY FRP SHIVRYKDYH DQGVRP HR RXUSRMMICARP SHIMRLY FRXGKDYH \KEWBQNDCRRP SHMYHDG/DQMI HAKRK D/
1 JUDMIP HUFRIQURQ GQIHRSHDY KIRUHY DOG @MU HIPAMEP HUEDHY

¥ QUHINIBY DG P DNHNY EXGIHN DG WWRXUAHY DG \WH FESCAW \R GYHDIH \WHUNDBY HIRW DG P DNHNY H SHEWUWHY CRRW D BIRDAHJ SRWRIR R
SRRV

$  EURDGHJ GHBHJ RURKHZ VHP RIHPAEEDKHG UHIDNRQKISVZ W \WKQRBY\  FKDQGHIDE GMMEXWNRQ SDNGHY DG FXVRP HY
$ ZIGUIHRIWESKIE SWHEFHRUIWDMIDAFHAR QU HUSRRMNDCRXWRP HUEDH/

T JUDMIRRXVIQ\SHAIIF JHRIWBKIHY

T Gz HUOERUDQGUAHIIK DG GHYHBSP HQVRW

$  @UHIDGP RIHP DMHIQMIDRXDOSURSHW SRWRIRY DG

T \XEWEQID JUDAM I LQOGADD \WKQFDO OJG RKHU BARXUAHY W SURYLGH VHYLFHY \R P DNH DFDAMMRYY DG R GHYHBS DG LOWRGFH G SIRGEN DG
FOSCE@MY

,QDEAWRY \RP HR RAUMLIHUFRP SHIMRY KDYH \VEWSQIIT EURDGHUDJG P RUH QYHYH SIRGANDNE VHYIFH R 1 HIQIV DQG P D EH CEG R GYHDIH WHUUHDIRQKISV Z LK
AMUBMRQ SINGHY DG PARP HY EDHS RQ RKHUSURGAV RULGFRSRUIDM | XQRARDDW LQR H MY SRGEVWR JO.Q EXMGHN LQ D P DQHWDAGVRAUDIH/ PAEP HY | RP
SXUKDIQ) RANR\E D LFOAQ) B\ \HIQ) DA HR RUGHIDAYH P DJLQ/ SIRGAEWEXQRIRY RURITHIQ) FBRHG WAKGRBI\ VRO 3RAQIIDAXAMRP HY P D DOR SHHR
SXUKDH |URP WHUH MM SURVGHU UDKHJWED D Q7. SIRIGHU WIDWBEBW R R\ DUH SHIRIP OFH RUIHDMUY $V D UAKGOVHYHD UL \KH | HDMUV R RAUNR\EOUH RIHU
DGYDQEIH/\KDARKHY GR GRAVPXMRP HYP D RABXUADH RAUNR I DUH 7 KHAH 0L HUFRP SHINRLY R WD KDYH EURDGHUSUIRGAENIGHY DG P DNANVREXY RUJ BDAUUARXUAY DG
P D \KHHRIH QRABH D/ \XVAHBUEG! W HFRGRP LF GRZ QMY RURKHUMI QI LFDQA-GANRQY LQ FEBMIDVGHIEQ) B\ PP HY || Z HOWH XTEGIR \K | [AHQ® Gl HHMDMRXU
\R\EDUHIURP \KH LQAD UDAG RUEXQEBG SURSFVR RXUFRP SHIVRLY \KFK DVE\ RIHIQ) HKDGRHG I XQRARIDI SHIRWP OGFH RUYDDH ZHP D WHD G-RUDHIQGP DI RU
WHHR T HIQIV Z KIFK FRXGS DGYHYHD O HAARUBMQHN | LDCADCFRIGWR) DGUAKOWVR RSHDIRYY

,QOCAMRY QHZ  LQCRYDRYH WIWKS FRP SDQHY DG @UJHJARP SDQHY \WDADUH P INQJ MJI QU LFBQAQYHXR HQIV LQ URVHDK DG GIYHBRSP HOWP D LQNRGFH SURGEW \KDAKDYH
JUDMISHIRIP DRH RUIXQRANRDIW  DHHDMHWR LP SOP HQNRUXVH LFRBRUIDIM \WRKCRERI LFDCDGYDRHY \WDAZ. HKDYH (RAY HAGHYHBRSHS RULP SBP HOMSRUP D LOYHQNIP LU
RUNVXSHIRUVR \& DuUH DG WHKCQRBI LHY \KDAFRP SHMZ LW RXUNR\® DUH 2 XUPXUHADQG SRIMNDOARP SHIVRLY P D' DOR FWEEQWK FRRSHIDRYH UHDMRQKLSV [P R WHP \VHOYHYRU
Z I\ LG SO/ \KDAP D | XAIKHUHKDRH \WHUUHRRX U

6RPHR RXUFARP SHIYRY KDYH P DGH RUFRX@ P DNH CFDAMMRYY R EXMCHAH/ WDADRZ \WHP \R RITHJP RUH FRP SHIVYH DG FRP SUKHMYH VROMRY/ $ VD UHXO\R \KFK
CFMAMMRY/ RAUPXUHARUSRMMNOARP SHIYRY P D EH CE®! R CHFHPAUDM \WH DERSWRQ R GHZ - \WMRKCRERI LHY \WDABHNRU DEEHW RMRP HUQGHHDY GYRM J UHDMJURRXUHY R
BUQ) \WHH SURGAW DG VHYFHY W P DINHMQWDMRUZ AMBIG \VEWRRMDCEUWRHFRP SHIVIRQ RUGHYHERS DGH SO \WHUSURGARWIQE VHYLFHR THIQIVP RIHTXEND
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\WOQZ HGR 7 KRHARP SHIMYH SURWXUAY LQ RXUP DUINHARURXUI DXUHWR FRP SHMH THARHD P D URXONQI HZ HUREHY UWHEEHGE WHYHXHDQGP DY DQGARWR P DINHNKDUH

, QOEZAWRY WAV SRMEBIWDAQGMY FRQRICDNRQP D 1P SCRARMAP HIATSHA-BWNRQVR \WHYLLHAOW R WP BBURURYHQP LG M) HVR\E DUHI LUP v BQG FRQHTXH® EXRP HAT
Z IAQICHMR SXUFKDHIURP XK LLP V

: HP D QRAVERP SHMXFFHA X@ DI DQNRXUPXUHONRUSRMMICFRP SHIYRY | Z HOUHXQCEGIR FRP SHMVKFRHMXED RULL FRP SHIM \KFFHAMXED UATXLUAYXVAR \ENH FRW®
CRIRQYLQUASRQHWR WHCRMRQ/R RXUFRP SHINRY RAUBMCHY | LQIADOFRQBURY DG UAXOVR RSHIDNRQY FRXGS EHOGYHYHD DI HRAMG , QDEAWR) FRP SDQHVARP SHIY

Z I\ XVP D KDYHDRQHINHD Gl HHABUAQ) RUGMMEXWRQP RAHD , GRIHDVHG FRP SHIMNRQ FRX@ UHXAONQ | HZ HUPXWRP HURGHY SUFHUHGAWRYY BHEGP DJLQY DIGARWR
P DONHNKDH D) R Z KIFK FRXG KD RAUBXMHN DG UHXOVR . RSHIDIRQY

2 XUFXGYUH HP SKDV] K/ UDELG LQQRYDIRY DG DGYDRHP HAR \XFRHWXOKLUAY ZKR P Dy LQ VRP H FDVAY KDYH @P WG SURJIQGAMA H SHINAH DOG SURIMYHY FXRP HJ
RXRRP HVRYHNKRIWALP [ LCDQALDOUHAXOV DQG L Z HFDQQRAP DLQBLQ RUSLRSHL® P DCRIHRXURXGXUHDVZ HILRZ. RUBXMQHNP D BHKDP H3

: HKDYH D PXGMUH WDAHFRAUIIHY HP SBR HAV AR TXLEND GHYHERS DQG OXQRK NH \WKQRBILHY DG VR A DUH LQMIGEHG R \RYH RXUPXWRP HYAT P RIIP SRMIQASUREGBP V DG
SURIMY H/WHDGYDRP HWR HP SER HHAR SRIMRQVR ML QU LFDQABAERMELON EDHGRQP HIMEASM LQVRP HFDAHY TP MG SURIZ RINRUQGAMY H SHIHFH 6RP HR RXU
KLY LQR WRKQFDDURBY FRP HY WURIK RULQMOKLS SIRIUP RUILRP FOEAM MQQ) XV AUR® 1URP XEEHIUWGDM RUJUGOM HILGHIY SIRIUP V IDKMHUWDQ
LOBMY KLY 6XFRHMXOHQN  GYHOKLUAY DUH R \MD TXEND DEYDRHG DOG U DLGHG Z W I QU LFDQAASROIELONY LFOQQ) 1Q 1P SRUTQANBXMRP HUICAQ) URBY DY SURVRN
P DQHY GHYHBSP HOABDG/ DQG SURSEAP DQHY / DUHJFARP SHIVRLY \MAK DV GH HQH FROMPRLY \( P LQMIUDRY DG @UH \R \E DUH OGG VHYLEH FRP SOQHY WD
VEEWRIDED VELI HADLI H HQMSUMA/ WS KDYHP RUHM] HIEGIGLUHWOBY | R/ HGE LQBYIGON Z M MIQULFDQ® P RHLQGAMY H SHIHFHWDQRUPXMEP HUICAQ
SHYRQHD Z KIFK P D QHIDAYHD P SCRARXUCELAW \R FRP SHM Z W WHH OLIHUARP SHIRY $ V RUBXMCHN JURZ V DQG BHRP H/P RHARP SBf  \WHMEHLQ) R PP HU
ICAQ) SSYRQGHOVRPHR ZKRP PD KDYH QP IWMG LOBAMN H SHIHFH PD. UAKXOLQ XQQMEHS RARRP H/ RULQ GRMRQY \KDADUH SRR® BFHYHS B\ FXWEP HY RURKHJ
WENHKRTHY ) RUH TP SB! QP 0Q FDHY/Z HOXEK DARXUH SHOH SRWG-E®R P HONZ LW PXARP HY Z MRAMD G WP FROMPNIQ SOFH DJG\RP HR WRHG-B® P HOV
KDYH QRABIXERG LOWH PXRP HIY DERSWRORUH SIQMRQR IWXVHR RXUVR B DUH DG VHLYLFHY RUWH JHIHDIROR MIQILFDQVRUDD UYHOHRUSD P HQWV |, Q DEAMR) D/
Z HFRQMXH\WRJIURZ LFOQQ) JHRIUSKIFDD Z HP D LQGIWAL LEXOWR P DQBIQRXUPXGMUH

2 XUFXGMUH DOR SURIMY H/FXWRP HURXERP HYRYHMKRYMP | LCDGRLOOUAKOV DG Z HI UNXHQ® P ONH SURGANDNG VHYLFH G-AMRQ/WDP D BHEFEHRXUMRWALP UYHOH
RUFDK 1 ®BZ Ll Z HEHIHYHWDARH G-RMRQY DUH FROMMAMAZ W RXUP IWIRQ DQG UASRQLYH R RXUPXMRP HYAT J RO DOG WHIE KDYH \WH SRMQIMIOWR LP SURYH RXUI LQDGALC
SHIRP DFH RYHUH (R WP 7KHH G-AMRY/ P D CRASIRGFH WH B WP EHH LW DG UAKOV \WDAZ HH SHPARUP D EH SRRO UFHYHS LQ \WH KRWIMP B RXU
LOMHIRLY LQZ KIFK FDVHRXUPXARP HUJURZ W DG RUBXMQHW | L(DRLDCAROAMRY DOGUAKOVR RSHDMRQV/P D EHKDWP HG

: HP D' QRAHIMILOQR UHDWRQKLSVLQ VHBRNARXQAIHYRUZ W SRIMMDCRXMRP HY/LL \KHUDRWMHY RUREMPRYHY DUH LORRQUMMAZ LW RXUP WIRQ RUYDOXHY/

 HIHHID GR GRAHIAULQR BXMGHW Z K FXHP HY RUJIRYHIP HN Z KRVH SRMRQY RUDPMR)Y Z H FRUGHULGFROUMMAZ WK RXUP LWRQ R VKSSRW  HAME QEHIC
GPRAUR DG IWWADADLF DEHY 2 XUGHAMRO/AR RAHQRMULOR WHHUHDIRQKLSVP D QRASIRGAEHWHEQ WP | LQDGADDEHH LW DGG UAKOV\KDAZ HH SHAMOQZ KLFK FDH
RXUJURZ W SIRGHAW BXMCHN DOG UAKOVR RSHIDIRQY FRX@ EHKDWP HG $ GRRXIK Z H HIGDYRUWR GR EXMQHN Z W PXRP HY OG5 JRYHEP HONV WDADLUH DI GHE Z W RXU
P IWIRQ DQG YOOHY Z HFORASUHARNKRZ \WH CRAYMY DGG YOOHVR - RXUJRYH.GP HADGE SUYDMVHRRUPMRP HY Z LOHYRYH RMHMP H DQGWH P D HYRYHIQDP DU
LCFROIMMOAZ AN RXUP MIRQ

- ROMHIMUH FKDQRHOWDBY IHDIWRQKLSY SIMRP - SDUZHIKLSY VADIM] LF DDA RUNXEFRQADANY RSSRIMQWAYP D' KDYHD P DWUDCDGYHYHH | HANRQ RXUBXMCHN
WHXWR RSHDIRQVDQGSIRSGHWV

: HH SHAWR FRQIMH R HQMU LOR NMLOAYHOMUY  RBCHOVDBY UHDNRQKLSY  LFXAQ) RUWILCBOHTXSP HOAP DX CAMUHU 22 (0 DG IWHDU HDIRQKISY - SDINRP
SDIGHIKLSV MADRI LF DODCHAY DG VEFRQMRNY . UHDMRQKLSY DV SOVWR RAUGY WP EXMHNV VDR - ROAYHRMXUA/ AKBQCHOVDBY IHDIRQKLSY SDINRP SDNGHIKLSV
VDA LF DODCHY \KEFRQAUEANY BHIMRQWKLSY DG RKHMP LOUJDUBQIHP HQWV LOQYRYH ML QUL LFBQNQYHXY HOVR - BRI\ H QG URRXUAHY DG \WWHUIH FDQ BH (R DWXUDCH \KDA
\WH ZI@EHFHWXO7KH P D SUHHRAL) QU LFDQARKDEBI HY DG UMY LGFXAQ) WDAKH P D QRADGSYDAH RUBMHAV WADM\  ZHP D JHADQ XQDN CARY UHMDRQ
RXULQYHMY HQARUGRH \RP H RUDDR RAULQYHAR HOMKH P D GWEPAP DRI HP HOADG QYHWIHRXAUAHY TURP RAUFRH BXMCHWY L(FXAQ) RAUBXMHNY GYHBRSP HQADQG
SFRGANGHYHBRSP HQMIRW \WH PD H SRHXV\RXH SHAMSAICHOWY \WH P D FRQ CRAZ W RAULCRDHG\VOBY KIUQ) DOGAUHRNDBY VDM RU
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ZHPD FAGRRHD SDUHNKDAGRY QRAVFRRSHIDMD/Z HH SHAANKHP R DQG \WDVYDIOY\R P HHAW REQ) DRV RUWDAKDY HFRGRP LIF EXMGHN RUGI DOLQMIARY RUJ RO WDADUH
LCFROUMMOAZ L\K RXLY

(QN QR FHIMOQ MOQAWYHIMHY FDHOMDBY UHIMRQKLSY SMNRP  SDIGHIKLSV RUMIDAMILE DADHY QRZ RULQ WH IXWMUH P D BH \EMPWR JRYHOP HQAUHI XOWRQ
IFOAQ UvtZ B 8 6 RUIRIHIQJIRYHIP HONHQMNAY UHDWMG \R | RUH.I Q QUHRNIQYHWIY HQWV, | D NRQAYHMUH RUMP LOUDWIDQI HP HOAZ HH\}EMPNR B XODRY UIMHZ KK
UWIXDRY UVEZ P LIKWEP IWRXUCH @AY R HOMULQR \WWH G-MUHG DA LE DADAH DG KXV RAUCHOI R FOW RARXUGY WP EXMCHA/\RDM)\

$ VRAUNRQAYHOMUY FKOQHOVDBY BIMRQKLSY SOMNRP SDNGHYIKLSV DG WADADLF DD FRP H\R DQ HIG RUWP LQDM ZHP D BEHXQEGIWR W RUBSOFHWP RQ
FRP SOUIEG! WP V RUDADD:  KHD Z H HAULQR MLQAYHOXUY FKDQQHOVIBY UHDINRQKLSY SOMRP SINGHIKLSV DJG WDALE DD RUSDMGHY PD EH UTXUHG\R
XQEHIINH\RP H SRWRQ R \DBV P ONAMY 1P SBP HMBIRQ VHYLFHY HILGHHIQ) VAR RUVR\E DU FRQLIXUDARQ WDAZ H Z RX@S RKHZ MH SIRIGH , Q \IKFK FDFHV RXU
SDNGHUP D EH W \KFRHWM XOKDQZ HZ RXT KDYH RKHLZ VA EHHQ CEVHWKH DUDQI HP HOADQG RXUCELOW W LQ OHIFH RUKDYH YMELOW LQR \WH\DBY P DN OQG UHDMG
HIRWR RUSIMGHYP D EHP MG , Q\WH HYHAZ H HAULQR 0 DWIG) HP HAZ 1\ D SOMEXTUSINGHU Z HP D EHGWANHD  RUXQTE®! R Z RN Z W RHRUP RH QU
FRP SHIVRLY R RAUSDN@HUZ 1\ Z KLEK Z HZ RX@S KDYH Z RINHG CEVHQARH DUDQIHP HQV: HP D KDYH LQAMMVKDADH G HMHAURP RAUNRQAYHIMUH SDNGHY DG RUZ KIEK
PD DI HARXUCELOW R\KFRHM XD FRIDERDMZ LW DILYHDSONGHU 61P LOWD RHRUP RIHR RAUSDNGHY LODNRQAVHIMUH FKOQGHOVIDY UHDIROKLS SONRP STNGHIKLS
RUADMILF DIDGFHP D 1QE-8HIG-0® X1 HUDEDNXSH RURKHUHFRGRP L KDUBKLS \WDAGHIDAYHD T HAW LW CELOUV R FRQMXHDVDJIR Q) FRIFHDORNFHMX® SHIRP
RQ LW REQI DARQ XQG-UWH DUWIIHP HOWO RUMRYHU Z H FOQCRAJ XDUDQAH WDAKH SDNGHY Z W Z KRP Z H KDYH DRMILE UHIMRQKLSV Z LODFRQINXH \R GHYRM WH UARXUFHY/
GHFHRDY R H SOQG RXUUHIFK DG LGRS DH RUGMMEXIRY |, Q DEAWRD FXWRP HMDIM CRNRQ Z W RUSUIRGAEW SURVIGHG L FRQGHRAIRQ Z W \HH DUDQIHP HONP D EHGW
| DYRULEG\WOQ CQMNASDAG GHIDAYHD LP SR DQWALSDMSG UAYHXH I URZ \W DQG UAKOVR RSHDMRQVR DUDQIHP HOVLQ TXHIRY ) XUKHU \RP HR RAUMRDMILF SDMGHYR I HU
FRP SHIMY SURGFNV DG \VHYEHVRUZ RINZ W RXUFRP SHIYRLY $ VDUAKOW WHHDQGRKHUIDRRY P D) R \WHFRP SDQHYZ W Z KIFK Z HKDYHRUDUHVHHN.G) NRLQAYHOMUY
FKOQQHODBY BHIMRQKLSY SIMRP SIVGHIKLSY RADMILE DIDGRVP D FKRRVH\R SXUXH DEMIDAYH WK QREILHY DG GHYHES DM DIYH SURGAN OQG VHYLFHY LQ DEAWR)
W RULQ @K R RAUMREOH HWHJRQ \WHU RZ Q RULQ FREDERIDIRY Z W RKHY LGFOAQ) RXUFRP SHIVRLY | Z H DU XQXFAHA XOLQ HABEDKLQ) RUP DQEQQ) RXU
UHIMRQKLSVZ LW \RHVH SDNEHY RXUCELOW \R FRP SHMLQDJLYHQP DUNHSDFHRR JURZ. RAUUHYHAHZ RXGS EHLP SOLHG DOGRXUBKOVR RSHIDIRQYP D \WIHU ( YHRLL ZH
DUH\KFFHM XOLQHAEEDKLQ) DGP DQEQQ) WHHUHDIRQKLSYZ W RXUSDNGHY Z HFDRADAXUH\ RX \DAKHAH UHDIRQKLSV Z LOUAKONQLGRBDHG PAMRP HUXDIHR RXU
R\ DUH RULGRUDAHG UAYHDH $ GAURDD LI RAUSDNGHI EUDQG UHSXBIRD RUSURGEN DUH GHIDAYHD 1P SCRAMGIQD) ZD \WDAFRXTS LP STPARXUH SHRAMG RARRP HV1Q
WRHP DNHV

,QDEAMRY \RP HR RXUMDBY\R JRYH.CP HONQIMEY KDYH EHHQP D3H DOG LQWH IXMUHP D EHP D3H LQAUA® \WURKIK RXUFKDQHOSONGHY * RYHIP HOAHQM/P D KDYH
WIMRY  FROMEFXE0 RURKHUGI DO KWAR P LCDM FRQAMFV Z W RXUFKDQGHOSDMGHY | RUFRQYHIHIFH RUGKH R D GH DXOVDQG LQWHIXUMUH Ll \WHSRUINRQR  JRYHEP HA
FRQUEFW \RDATUH \XEMPAR UHZHI RADINRQ RALP LCDINRQ DAKH HBRMROR \WH JRYH.IP HOAHQIMY DUHP DMUIDD D) \XFK \WLP LGDARQ RUUHIHIRIDIRQP D DGYHYHD 1P SCRARXU
1XAMUH RSHDICY UKV , Q\KH HYHOAR \KFK \MIP LCDIRQ WP D EH Al LEXOVRUXV AR DUDQIH | RUDCRMHURKDQGHOSOMGHUVR VHIDRXUVR BT DUH R \MHVH PR HY 1Q DWP HD
P DQQH DQGZ HFRX@ GVH VOBV RSSRIMQWAY GAUQ) WHWIQUMRY * RYHIP HOAHQMYA URMEHD LOYHWM DM DQG DXAW RYH.P HWRQUERRLYA OGP LQMADAYH SURFHWHY DG
D0 XQ DYRIIED DXAWARXS UAXONQWHJI RYH.GP HWQMY UHXMQ) VR UHIHZ. LVKEVRUSIWRY! RURKUMR I DU DUHBRIROR UAYHXH RUILGHYRURYLCRURUP ((CDOTCELON L \KH
DXQYKGFRYHYLP SURSHURULABI DOCRRYMEAY

) XU Z IQEQ) GRZ Q NLQAVHOMUY FKOQGHOVOBY UHDIROKLSY SOMRP SONGHIKISY RURKHU\RDAMILE DIIDGRHY FOQ UAKGMQ DEAMRIOFRW QMDIRY DG GHIDMH
SEFW $Q R \WHHHYHIVARXG DGHYHD O HAARUBMQHW | ((DIADCFRIGUWRY WAXWVR RSHIDIRYY DOGJURZ W SIRGHRNV

, | ZHDIHQRWNXFFHWM XAQH HRXWI RXUMADIM\ Wi LORUHDVH RXUNDBI\R @I HJRXVWRP HY RXULHXAOVR RSHDWRQVP D \XITHU

$QLP SRUIQASIVR RXUJURZ W VADAD\ LV \R LGFUDH\DBY R RXUMR B CUH\R @LIH HOMSUMAY DG JRYHIP HOAHQMYY 603V \R OLIH HIMSUMAY DG JRYHIP HOAHQMNY
LORYHUMMKDAP D GRAEH SUHWRKDADHSUMHAR DGWHUH \WOVZ LW \COVVR P DI P LG ] HEHM HSHADD LQFRP P HIADCP DNV 7 KRHUMWVIGFOGH

¥ IRHDHGGYHIDIHKHGBGE QU HPXWRP HY/1QQH RN FRQADAXDCOWDQIHP HQVZ WXV

1 FACYH/IONA GRAMROP DNHYZ MMQWHHRIDQ] DARQAKDAP D GHIDIYHD P STRARKUCELAIN \R QHI RADMLQWKHI XU
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¥ PXWRP HJ,7 G-BDW HQVP D SHIFHYH \WDARXUVR \& DUH DG VHYLEHY SRH D WUHDAR \WHULQM CDOFRQURODIG DoYRDM IRUGICR  RULQMIDD GYHBSHS
VROMRQYRYHURXUNR \& DUH

¥ UARXUAHYP D' BHVSHINRQ D SRMANDCRXRP HAKDAXGNP DMD HBFW QRVWR SXURKDVH RXUNR \ DUH DG VHNFHY

T PRHVQHMIXUP HOV 1Q RXUVHYIEH FRQUFW LGFOGQ) PR VHYLIFH UASRQH WP HY DG LQRUDHG SHIDOWY (RUDQ 1DOUH \R P HHAMVHYLFH
WP HOV

¥ LRBDVHG FRP SHIVNRQ T URP MU HUFRP SHIVRLY \XFK DV GH HOH FRQAEPALY M WP LQRIUDRLY RU@WIHVR \& DUH DG VHYLIFH FRP SDQHY \WDAIDAWRDED VLI HA
QUHHMBINAYDGIRYHIP HONMMHW/ DG\WDAP D DG KDYHSXUFKDHFRP P LW HQWVIURP WWRHPXWRP HY DG

¥ GWSIHHARMEQW LOFRP SBIY \RP HR RAMIBY\KDRZ HKDYHZ LW WP DEBURXWRP HY

/ DLJH HOMSUMA DQG JRYHIP HOAHQM¥Y R \MD XQEHYINH D IQ! LFOQAHYDODNRY SURFHY WDABAXOV 1Q D GRIMA \OBV R FB! LORP H DAV RMH P RQKY UIXLIY
CSSIRYDY R P XG0 P DI HP HMWGHYRQGHODGG P RUH WRKQFDOSHYRIGHOWDO Z RXGS EH WSIFDDR D \P DEBURLICQ] DARD * XH R \WH GIIW M H \FRSH DQG WQIHQY
UIDAWP HOVR \KHH HYDDDNRYY Z HWSLFDED SURVIGH\KRWWMP SIBWGE-SB P HOVR RXUVR I CUH DACR RUP LQIP COFRWY: - HVRP HIP HYASHIG \KEWTQMIOWP H HIRWDQG
PRH LQRXUNIBVHIRWZ MWRMBIRGFEQ) DY VOBV 7 KHKFFHWR WHLQHXR HOW\WDAZ HP DNH G-5HIB/ RO CRRW\KFK DY RAUCELOIV \R [GHON  SRMIMICPMEP HY IRJ
Z KK RXUVR \BZ LA KD/ D RSSRUMQW ViR OG5 \LJ QU LFDQAYDOH VR \WH PP HV RUDQ] DIRY RXUCELOV W LG-OM D5 DI UWHH Z LW \WH SRMQINIOPXARP HURQ DO CESURSUDM
SIEWE-ER P HWRGP ROMDMWHYDOHR RXUMR\E D D5Z KHAMHUZ H\KFRRAM X H HRXAMRQWXKAK SLEWE-SE P HOM YHOLL \WHSLEWE-SE P HIWAKFFHM XOZ HRUKH
FXWRP HUFRXES FKRRVH QRAIR HAULQR D @ HJFRQMFARUD YOUHY R UDRYY ) RUH TP SO SIRSAENSXUKDHVE @ H HIMSUMAY DQG JRYHIP HOAHQMEY DUH | UHTXHD®
\XEMPAIR EXGIHAFRQIIQN GOGHIKLS FKOQIHY P XG0 CESURYDY DOG XQSMQHE OGP LQWDIYH SURFHWMQ) DG RMHUGHD V D) R Z KIFK FRXG U QULED® GHD RU
HQUHD SUYHWRXUUDT) DARQR OBV

) LD @UIHHIMSUMAY/ DG JRYHP HOAHQMH/WSFDID L KDYHE&IHJLP SBP HQBIMRQR FOV 1L UNXLUH JUHDMUSURGAWXQRIRDIM DQG \VFDDELAW DQG D EIRDGHJWDQIH
R \HYIFH I(FOAQ) GMIQWHMAHY UL G-P DOGWDAHIERY\INHRQD@UIHMKDHR UMY LY \RP HIP H/UTXUH CRA-BERH SURMRQ/\AKDWFDIQ GOG\R DGHD) LQUAYHOH
UFRIQURD Y WSIFDI KDYHP RUHFRP SBf ,7 QG @D HMRP HOV 006 YL H SHAAUDMISD P HOAIG] LELOW |URP YHIERY &XWRP HY OQG\RP HIP H/ZH PD OOR
HJ DI H WG SO/ VR BHHXVHY R RAUMVREZDUH Z KIFK P D UAVXOMQ FROAEAMOORRP SBf LMYV DQG UMY UHTXULH DEAWREDOLQYHAR HOAR WP H DQG KXP DQUARXUAH/\R WO
WH LG SOV OOG DB \WLLG SO ZKRP D EHEXCRQY) FRP SHIMYH SURMAN RUHQIDILQ) LQ RAHUFRP SHMYH CRAMMEY \R L OHIFH RUPMEP HY SHAFBIRQR RXU
\R\E DU $ @WHH I DRRLY FDQ DGG | XUKFUUMN VR EXMCHN FROGERMS Z W WHH PP HY |1 \DBVH SHRMG 1 URP D @LIHPXWRP HUI RUD SDUAX@UTXOUMUDUH QRADD HGLQ
WDANCUWURUDATED RAUBMQHW | ((DIRLOCFROBMRY UAKOVR RSHIDIRYY DQG.JURZ \K SURGHRNFRX(S EHP DALDT) DG OGYHYHD DI HRMG

8 Q DYR DEGIFRQAURQVLQ RXULQGMY RUWHJIGEDCHRRP\ RUHAIRVIO), 7 \SHIAQ! FRX@GIP WRXUDELONV\R JURZ
RXUBXMQANDQG GHIDAYHD Ol HFAARXUUHKOVR RSHIDIR)/

2 XUMKXOVR RSHDMRQ/P D YOI EDHGRQWHIP STAWR AKOQIHYLQRXULQBANY RUWHIGEDCHRGRP | ROXVRURXUPXWEP HY 7 KHUYHXHJ URZ W DQG SRMQINIOSUR \EELONY
R RUBMQHY G-BHIG R) GP O0G | RURUSDIRP - &XUWHDARUIXMUH HARGRP LF XGRHIBIQNAY RUGRZ QMUY FRXES DEYHYHD O HRARXUBXMGHW DG AKXV R RSHIDMRY/
1 HIDAYH FROGURY/ 1Q \WH JGEDDHRGRP\  RULGAYIGTOP DV ((FOGQ) FOQIHY 1Q JURW GRP HWE SURSAMURZ K | LQOGADDDQG FUHEWP DUNHA ORXDIRY SROWAL
WP RO QDMUIDOFDBAIRSKHY Z DUW/DUH DOG WLIRIMADAIRNY RQ \WH 8 QMG 6B ( XURSH $ X\BID \KHS$ \ID 30FLLLF WHILRQ RUHMHZ KHH FRX@S FDXVH D GHRUHDH LQ EXMGHN
LOMXR HQV LFOAQ) \SHAQ) RY, 7 DOGQHIDIYHD O HANRXUBXMGHN 3RIMFDCDOGP LOMY HYHQWV LFXAQ) \WHRYIIRQ) FRYARVIOS NUIICH WHO LG3BI( DAVDQGS | WFD
SRRUMHIDNRQ/ERE HQWHS 6 Q55 XWD DIGVIRMRYY/E \WHLQMCDIRDORRP P XQW DI DQWE XWDRM-SDDMMNIFD/R 8 NIIGHP D DR KDYHDQDGHYHLP STRARQRXU
HP SR H PARRP HY SDN@HY DG YHIERY , QW) D) R WHHP DL DGYHYHD 1P STRARUCELOWV R JURZ. RUBXMGHW DG QHIDIYHD O HAARXUUAKXOVR  RSHIDINRY/

, | \WH P DUNHATRU RXU VR \&IDUH DQG VHMFHY GYHBSY P RHMWBZ O WDQ ZHH SHAWRXUJURZW P D MBZ RUMB® DQG RXU BEXMCHW [ LCDQADOFRQAMRY DG LHXAWVR
RSHDWRQVFRXG EHKDOWP H>

7KHP DNHVRURMUNR \E DHLYISIGD HRIMQ) 2 XUIXAMHKFFHW Z LOG-BHIG LO MU HSDWRQ\WHJIURZ W DQGH SDOMRQR \MLYP DINHAZ KIFK [V AL LEXOWR SUHARNDQG UHIHY
RODQ®P E-UR I TRRY LFXAQ) PMKP HUDERSIRY PR HIGHP DG AOQILQ)
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PR HUGHD/ WH HQN R FRP SHIMWH SURGEN WH\KFFHV R H MY FRP SHIMYH SURGEN SRMQIOPMRP HY Z LAQIGHA R DERSADD DOMEDIYH CESIRTFK \R @B
FRIDANRD WRLDJH DQG SRR DGWHUZ LAQICHAMR LQMNQ Q. VRIE DU DNVMUMLI QU LEDQABURULOMAR HOVIQGICR COBFREDANRD WRUIDIH DG SURFHMQ) \R\EOH
2 XUHMP DAVR P DUNHARSSRIMQW DQG | RUFDIWR P DNHAIURZ W P D' SURVH R EHLCTFFXUDA 0 DUNANRSSRIMQUY HAP Db OG5 JURZ W I RUFDIV LFOQQ) WRHZ HKDH
JHHIDAGRAHOHY DUHVXEMAMR \LI QU LEDOAXGRHYEIQIV DQG DUHEDHE RO DWHKP SURQY/DQGHANP DMAKDAP D GRABURYHWR EHCFPXUDM 7 KH YOUCEGMV\KDAZ | HRVWHFOBXOMRY
R RXUP DUNHARSSRIQWY DUH DOR \KEMPAR FKOQIHRYHMP H 7 KHHWP DM/ D05 DAXP SWRQAKDADH XVHG\R FOEX @M RXUP DUNHNRSSRUMQWY DUHVXEMANR FKOQIHRYHMP H
DOGWHHLY QR IXDUIQAMHWWDAIY)  SOMAXOUQP EHURUSHAHOIHR \KHRUDQ] DIRY/FRYHIGE. RXUP DUNANRSSRUMQYY HAIP DAV Z LGIED | RURXUVR & DUH DG VHYLRHV DB
RUJHHDMDQ SOMAXOUGYHCR UYHXHIRUXY ( YHQU \KHP DINANQZ KIFK Z HFRP SHMP HAN\KHM] HHXIP DAV DQ5 JURZ K | RUFDAV RAUBXMGHN FRXGES | DOR JURZ. DAKH
GYHY Z HH SHRARUDADED RUD YOUHV R BDRQY RANGH RAUFRQNRO LFOAQ) FRP SHIMRD LQ RAULGEMA ) XWiHU L Z HRURKHUGEDE P DI HP HOADGG CDOWPY SIRVIGHY
H SHUIHFHVHRXUMY LAGHV GWR RUXCDARR HECFFHWAR PXMEP HUADE GVXSIRVIQGHIYHY RURKHUSUREGP V \WLYP DINAND/DZ KRB LGFOGQ) RANR\EDH PD EH
QDYHY DIHRMG | \R\E DUH | RUKH FKOXBI Y WDAZ H DEGHW GRHY QRADFKLHYH Z LGAGUHIG DERSIRY RUWHH LV D BHBAENRQ LQ GP DG FOVHG B DARN R HXMKP HJ
DFRFBNAH \WAKQRBILFDCFKDOBIHY Z HINHIQ) HRGRP IF FRQAURYY LFOAQ) WHRIRQ) FRQARNVIO8 NUIGH \WHO LGEBY( DIWDQES | UFD DG UHIDAG HFRGRP LE \DGRMRYY
UMQ) 1Q@IRY DG LQMPMWADAY DG PRHEY SRIR AOQH/ WAXUW RUSUYIR FRFHOY FRP SHIY WRKGRIILHY DQG SURSEN GRUDAHY 1Q FRERIDM\SHEQ RJ
RKHZ \H RU DSMEDIYHD L WHP DINANGYHESV EXVZ HDUH XCQTEBHVR FROMXH VR SHIHADM MGEHWR \WH FRIWSHURUP DOFH DQG SHFHYHG YDOH DARADAG Z W RXUVR T OUH
RURKHUI CRRLY LWARXTS WA XONQ GHRUHDVHG UHYHOKH DG RUBXMQHW | L(DRDCFRQAWRY DOGUAKOVR RSHDMRQYFRXGSEHDGYHYHD O HRARG

1 HZ1O@ DAH UMV DWRADMG Z W \WH IURZ W R RUBXMOQHW 1Q Q2. FRP P HIADOP DUNHV DQG Z W QHZ. FXWIRP HU YHINDYY DQGZHP D QHWHU BH DE®! R FRQIMXH RXU
RUDQF JURZ \W CRUKDYHWHCHHADY ULRRXUAH/WR G- FDIM\R WHRYHD@I URZ \W R RXUBXMCHY

: HSORW H SO0G RURSHDIRYIQ Q¥ FRP P HIADOP DNV L(FOGQ) WRHZ KHHZ HP D KDYH P MG RSHDMY H SHIHIFH DQGP D EH \KEMPAR LGRUDHG BXMCHN
WAKQRR\  DQG HARGRP LF UMW \KDAFRXTS 0 HRARXUI LCDGADOUAKOV |, Q BHFHASHIRGY Z H KDYH LGRUDHG RXUIREXV RQ FRP P HIADOPAORP HY |, Q WH IXMUH Z H SOQ R
LRUDIQI® | RV RQVKFK PARP HY LFXQQ) LQWH P DO CRMUKY \XSSO AQIQ 05 GJMEDLG-OMY LOGMUEY ( QMY Q7 YHWAY DQG H SOOAQ) 1QWH YHWADY 1O
ZKIFK ZHOHODHOG RSHDMY Z LOFRQMH R UDXALHVLI QU LEDOABARXUAHY DG \WHUHLY QR I XOLIQMHWDANKEK HI RIWZ LOEH\KFRHM XORUEHH LELCOR XV + (MRUFDID \DBV
RQHE PAMRP HYKDYHR \MD GG \R DEAWREDOOBY\RWHVEP HPXWEP HYRUMP LOWD VDM PXMRP HY $ VZ HH SDQGLOR DQGZ QG DOGHP HILQ) P DOHVDQGKHYO
WIXDM LQBMY  YHWADY ZH Z I@ANHD | 0FH DEAWRIDUIXDAY VA UMY DOG EXEHY IURP \WH JRYHIP HQV DG DIHAHY Z KIEK WIXOM \WRH P DNV DG
LBMUMHY KU1V CSSURDK \RH SDOMRQZ MAQQH. FRP P HIADCP DUNANDQG YHWWAIY KDY SURYHOVKEFHM XALQWKH SDAMWA/ XQFHIEQZ HZ LOTAKIHYHWH\DP HSHHADIRD
DOGRUDQE JURZ W LQWKHI XMUHDOG RUU-SXBIRD EXMQHN | LODADOFRAURY DG UAKOVR RSHIDIRQ/FRXTGSEHQHIDAYHD (P SCRRMG

, QWWHIXWMUH ZHP D QRABHDEGIR VHRXUHWHI LQDQAQ) QHRHADY VR RSHDIMDQGJURZ. RXUBXMQHNDV'SDQQHE RUMR P DNHOFTXIMURQY
,QWHIXXUH Z HP D VHHNWR UIMVHRUERWRZ. DEAWRIIO XQB/AR H SDG RUSIRGANRUBXMGHN GYHBSP HOM I RW P DNHIFTXOMMRQYRURKHE VI XQGRUIURZ. RUBXMCHN

DGRSHDIRY $VR ' HRHP B ZHKDGBS WK P DMY P LARQR IQG-BMIHN $ AKRXIK Z HRXAUWH® DQNASDM\WDNRXUH MY FDK DG FDK HIXLYDBON
Z LOEH\K | IHHAR P HHARUFDK CGH-OVIRUMH@ W P RQKY DEAWRIDOXQB/P D BHUHDXAUHG L RXUJURZ W VDA GRHY QRAGHYHIERS DV TXAEND DVSOQHS |, | Z HUHDXAUH

DEAUMRPOLDCAQ) ZHP D QRABH CEGI\R RAEIQ G-EWRUHDAW [ LDAQ) RQIDYRIEGIWP V LI DA, | Z HUIVHHDW 1 LDAQ) W 1 XQG RSHDNRQY RURQ D) RSSRWMQME
EDAY RAUMBRNRTHYP D H SHIHFHMI QU LIFOQAEOMROR WHURZ GHYKLS LQMIAV |, | DEHTXDMI XG5/ DUH QRADYDADE®! RQ CFR-BBEGH WP V RUDADDZ HP D EHXTEGIR
P RY REHAQIV

1 GYHPSQE SIRSEN |HDMBY FOSCEMMNY DO HKOR-P HON

T FROMDHWRH SOIGRUSIRGANGYHBSP HMWDOBY OGP DN RUDQ] DIRY

T KU WO DGUHBQHP ST HV

T UASRIG\RARP SHIMYHSUMWKUARUXCQIASDAGZ RINQ) FEBABOWTXULP HON RU

¥ SXUXHOFDXAMRQ RURKHUI URZ \W RSSRWQWAY/
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2 XULCTELOWV WRABNH Q. R \KHH CRNRQY EHFDXVH DEHDXOM | XQ5/ DUH QRADYDIDE® RQ CFR-BEEG! WUP \/ FRX@S KDYH DQ DBHYH LP STRARQ RUBXMCHW | LDADOFRAMR)
WAXOWVR RSHDIRYY DIGJURZ W SIRGHW

: HP D CHGWR WPVH DGAMRDOFDEMUO Z KIFK P D CRAEH DYDLOE®RIRQ | DYRIDEGI\WLP V LI DADD DQGZ KK P D' FOXVH GOMWRQ R WRFNKRTHY UHAMIRARXURSH.DINRQV RU
DOHIHD D HANRXUDE DN \R RSHDIMRXUBXMQHN

2 XUCE@N \R UD\VH DEAWRDOFCSABOP D EHWIQI LFIQ® DOIHRAMG B\ JHIHIDOP DUNANFRQAMRYY WH P DHABUFHR RURB@Y \WKDBY RXUI LQOGADOFRQAWRY XGRHYRQW
CERWINH | X\MUH FRP P HADDWKFFHW R RUSIRGEW UHIXDRY GYHESP HOV WH WEMY DG \VFRSH R RAULQAMBRXDOSURSHI D) RYRQ) DEWDIRY RUGNDIRY RXU
FRP SIDQFH Z 1\K DESTFCEG O VOQG B XOMRY/ DG RM-UICRRY P D) R Z KIFK DUHRANGH RAUFRQIRD) XUKHP RIH \WH, GG-OMBVIRHOQ RU  &RMHINEGIL RAV
FROEIQ @P WBIIRQY RQ RXUCELOW \R LGRXU GHEVDQGE [MKH SUH HIHG DG RUGVDNLHG VRN $ FFRBQIO  Z H FDQIRAEH FHYEIQ WWDAZ H Z LODEH CE®! \R RARIQ DEAWRIC
ICDAQ) RQI DYRIEGIWLP VRUDADD, | Z HOMXTEGIWR RREQQHEG | L(DIAQ) RQDFA-BEEGIMP V RURKHZ VH Z HP D (RABHIEGIWR LP SBP HOARXUBXMGHW SO Z KIEK
FRX@ KDYHDP DMIDCOGYHYHH | HRARQ RXUBXMCHN | LOCADCFRIAWR) DG UAKOVR RSHIDIRYY LGFOGQ) DGRICHIQWHWIAQ) SUFHR RXURE@Y KDWY $ Q DEAMRIL
HIXW | LDAQIV FRYXGS XM DEAWRTOAOMRD R RAUWHD H MY WRANKREHY |, Q DEAWR) ZHP D HIAUJLQR DEAURIO! LDER.QIV WDABMMPARXU RSHDMRQY RU
DOYHYHD O HRARXU CEON W RSHDM RXU BXMQHN DG UL Z H IMXH HIXW  G-EVWRU RXHU VHRXUAY \R UDVH DEAMRDOFCSMIDRU UAAKRMUA RU UH LQOGFH RAUH LM
LQE-EWEHW \WHQEZ. HIXW G-EWRURKHM-PXUMEVP D KDYHUIKW SUH HIHIRHY DG SUMCBIRAHIR AR WRHR RXUH MY MRRNKRTHY

2 XUDELON\R JHHDMWWH DP RXQAR FDK GHHEHG\R SD. LOMHIMDQG SUCASDORQ DQ. LQG-BWEQHN DQG RXUDELMIV R UH LCDQAH DIRUD SRINRQ R RXULQG-BMEHWRU
RE\BLQ DEAWRCDA LDQAQ) G-BHIG/RQP DY | CRELYEH ROGRXURRQIRO

2 XUDE@N R P DNH \FKHEXGG SO P HOV RQ. RUWR UH LQDAH RUREDIDIRYY XQEHU ) LQE-BMIHV G-BHIBY RQ RXUI DCADODG RSHDMY SHIRWP OFH 006 SUDOQ)
HARQRP LF DQGFRP SHMYHFRGEMRYY &HIBOQR \WHHI LCDGRLOCOQG EXMGHWI CRALY P D) R ZKIFK P D BHEH RIGRXUFRQURO DGR AIEHGCERYH

1| RAUFDK | B2 \/ DG FOBMIDUARXUAHY DUHLQUK | LFLHAR | XQG RXUG-BWHYFHREQIDIRY Z HP D EHIRA-GWR WHBAHRUGHD, FOSMICH SHIGWUA HODAHV UINVHDGAWRIC
HIXWY FOBAED RUUANKRXUA RXUGHEW- RZ HYHU \WHH LV QR DRKUDGRH WDAKFK. COMCDAYH P HDXUY P D EH AR XORUSHIP WG XQG-U\KH DIUHP HON JRYHQQ) RXU
LQE-EWEHW DG DVDUAKAVZ HP D' QRAEHCEBIR P HANRXUMAKHEX GG G-EVWHIYLFH REQIDIRQY ( YHDLL VKFFHW XO CRARQ/ABNHDR LP SIRYH\KRWAMP MIXLAW \R P HAARXU
G-EWH.YLFH DG RMHUREQI DIRQY FRXGS KO RXUBRY WP EXMCHNVSIRGHAW [ LDADOFRQEMRY DOGUAKXAOVR RSHIDIRY/

- HFDQQRAI XDUDQAH\KDAZ HZ LGEH CEGIVR UH LODFH RXULQE-BMEHN RURBVIQ DEAWR DO LAGAQ) ROVDW CRRY \MP VRUDNIDLFOGQ) GHWRH MM IXOUDQMVRQRXU
DAHVRURKUGYHOR LQE-EWEHW DG WH G-EWGRXAUHIFH UMMEIRQY P SRAHG B WH DIUH-P HQV IRYHQQ) RAULQE-BAMEHN ) XUKHU WH FRWDGE D@EMN R FBHGEWIH

\XEMPNIR FKOQI Y LQ WH HFRGRP LF DG EXMGHW HMURGP HQW, | FRQBURQY LQ P DNRUFUHEWP DUNAV GHAUIRIDAM RXUCELON \R UH LQDQRH RXULQG-BMEHN RURBVBQ DEAURIC
ICDAQ) ROVDM CRRY WPV RUDADEDP D EHQHIDIYHD O HAKG

2 XUG-BADI UH-P HOWFRQBLO URIIFMROKDP Dy @P WRXUI Bf LELMIVIQ RSHIDIY RXUBXMGQHY

2 XU, QBOMHIRMHOQ RU  &RMHIEGI1 RM/DOG UHDAG GRHP HOVFRQELQ DIGLOMKP HOVIRYHQQ) 0D [ XMMHIQE-BAMEHNVR RAYZ RAEGINHD FROEIQ DQP BHJ
R FRYHIOVWDIZ LOIP SRHMI QI LFDQARSHIDY DQG | LQOGADOMMEMRQVROXY LFOGQ) UAMIFNR)YRQRXUCELON R TP RY RKMHAMQIV

¥ LAPULQG-BMEHW RUTHY

f PDHUMMRMGSD P HQV

f o IWKHSUHHIHG WRAN RUGVTXOD HGKRAN
f \\DQORAVZ KD LADAY

f  \HOP DMIDOIQMBRAOSIRSHW DG

t P ONHIQMAR HOVRUGMSRMRY/
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2 XU, GOMHIRHOQ RU  &RQHMWEB!1 R/ DOR UNXLHXVAR FRP SO Z W DP LQP XP QIXL.AW FRYHIIOAZ XU, GG-OMHIRHAOQ RU  &RMWEBI1 RM/OWG
UHDAMG GREXP HQV GR CRAFRQIELQ FRYHIDQW MP LOUVR WRH GAAUEHS CERYH BEXWERK R RXU, GGHMUY JRMHOQ) RXU&RYHMEG! 1 RM/ FRQEIQ D \KEWIQMD \[P L@
FRYHDQAKDAB MMV RXUCELON VR FRORIGEDM P HIH VHORURKHZ VHAVSRHR DORAKEWIQMIE DOR RXUDKHNXQBW [P RY REHAMQIV WHKYLYLQ) HOMY DXXP K/
RXUREQI DIRQY XQEHU\KH SROMWEG! 1 R DG SRMHWED! 1 RV IASHAIMHD $Q R \KHH UAXURIRYY FRXT QP IMRXUCEQW \R SOQ | RURUUPAR P DUNHA
FROGUR)Y DQG FRXES RKHZ [VH UAKIPAFR SRUDM CRAYMEY $ Q1 DOUH R FRP SO Z W WHH FRYHIION FRXTS UKONQ D GH DXAOWIEHURXULQIMKP HOV JRYHOQ) DD | XU
LQFEWEHWR R 8 SRQ D GHDXOVXQBW Z LYHS \WH QRAKRTEHY FRX@ HBRAR G-P QG WED P HMR  DORAWERAQ) SUKFSOOD0G DFRUHS LOMIFMRD RXU& ROMWED]
1 RAVDQG | RIFAHXVIQR EDNXSH RUTTXEDIRY $ GAMWRID RU  &RYHWEGI1 RMWOHWXUGE \XEWTQID DOR RXUDKHN 8 SRQDGH DXAOVXQBW Z DYHS \WH
RMRTHY PR HBRAR | RHFBRVHRQ RXUDKHN SBEIHE R VKAK RMRTHY\R VHRXUH RUREDI DMRQY XQGE-URXU, QG-OMHIRHOQ) RU  &RMHMEGI1 RAV , QDEIAMR)
D GH DXOWQEHURXU, QEHOMUA/ FRXG WL JHUD FURW GH DXOXQE-UDI UH-P HQVIRYHQQ) [ IXMUHIGE-EWEHW 2 XUBKOVR RSHIDNRQ/P D QRABH K | LFLHQAR VHYLFHRXU
LQE-EWEHW DG W | XQG RAURKHUH SHIEWUY DIGZ HP D CRAEH CEGI\R RAEIQ | LOGAQ) \R P HANKHH WX HW | Z HH SHIHIH D GH DXOWQE-URXU, QG-OMUVRU
LOXKP HONVJIRYHQ) RAUIXMUHLQG-EMERN RAUBMCHNY | LOCADCFRIEWR) DG UWAXWVR RSHIDIRQ/P D EHOGHYHD [P STRAG

$VR ' HAPEU WH UP DQQ) SUGASIORY \WH &ROMHME®! 1 RV LY C5SUR LP DAD P LQIRQ DOG \WHH QRAV P DMM RQ' HAHP BHU $VR
" HPEHU WHUP DQQ) SWASICROWH ~ &RQHMEG! L RAVLYDSSUR LP DMD P LARQDGWHHRMP DMHRY' HHP BHU
$VR' HHPBEU Z HZ HHLQFRP SIOFHZ 1\W DOFRYHIION DG UAURNRQY DARADAG Z W RAUG-BADI BHP HOV

: HP D\ DFTXILHRULQYHANGQ FRP SDQLHY DQG\WAKCQRBILHY ZKLFK P Dy GYHINRXUP DQDIHP HOAV DAKIRD DQG UHKONQ DEAMRCDOA0MRD R RUMBANKREHY : HP D, EH
XQDEBIR LA UDM CFTXLUHE EXMGQHWHY DQG\MKQRBILEVAKFRHM X@ RUCFKLHYHWHH SHRMGEHIH IWR \KFK DETXMANRQYRULQYHAR HON

$VIOWR RAUBMHV DM\ Z HKDYHHQI DI H5LQ WD L WBQUDRNRQY LOWH SDIDQGH - SHAWR HYDOOM DG FRUGHUSRMMBOADM LF WBQLRNRYY LFOGQ) CFDAMMWRY/
R RULQYHIN HQV1Q BMHWH/ \WRKRRILHY VHYFHY SURGANV DG RHUDAAN LQWH IXMUH © HDOR PD HQMILQR UHIMRQKLSV Z W RKHIBEXMCHWHY/ R H SDG RXU

SURGARWVRURUE DN \R SIRVIGHHYFHY $ Q FDXAMMRQ LOQYHIR HFONRUBEXMCHN UHIDNRQWKIS P D' URAXONQXQ RIAVHQ UMY RSHIDIY GLLEXAWY DQGH SHIAWMUHY LGFOAQ)
\KHIRTBZ 1)

1  DQOFDAMMRQP D QHIDAYHD O HAARXUI LOGALDOUAKOV BHFDAH P D BIIXIUH XV VR LGPXURKDLIHY RUDKAXP H\KEMBQAIOG-BANRURK-UCEOMY PD FDOH
DOYHYHY  FRQHNXHH/RUXQ DYRIEGICFFRXQIG) WA HOAP D H SRHXVAR FOIP VOQGQVSXAMVE, WLLE SO LFOGQY) IQMBRMIOSURSHW FIIP VG
AW RUP D RAJHH DMK | LFLHOM DALCOWAMO\R R VAATGAWR DOFRAVOGGH SHOFVUHDMGVRWHIFTXAMMRY

$  FRWVOQGSRMMIOA! LEXG/ DARFADAGZ W WHUATXULHP HOAR\MANGE DAMP LOMWHLQMIDOFRURCSUIRFHAAYR \WHIFTXUHGEXMQHN

1 ZHPD HFRQM GlIEXGH RJXQRIHD H SHEWUSY DMP MM RULQAMWDNY WH BXMCHARY WKRBILLY LQUDIKRMH SIRGEN SHIRIGHD RU
RSHIDMRQ/R \WH CFTXWUHG FRP SOQHY SDMFX@D L \WHNH SHYRQGHOR \WH CFTXUHG FRP SIQ. AKRRVH GRAIR Z RN I RUXVRULL Z H DUH XCTEGI R BARIQ NA
SHIRQQGHOU WHUMFKGREI\ LVRADIO DEBME\RZ RINZ M RXY RULL Z HKDYHG LEXOY IRIQQ) \WHPXWRP HYR DO CFTXUHGBMANVGHER FKOQIHVIQ
RZQHIKS P ODIHP HOARURKHZ M

$  ZHPD QRABDY HWHH SHPAGEHHIWR \WHIFTXMUR)

1 DQOFDAVMROP D QMXSMRXURIRQ) BMGHN AYHWHRXUAHY [RBDHRXUH SHOHY DIGAWIRARXUP DI HP HQV

1 DQOFDAMROP D UAXOMQDGHD RUMBARIROR PXMRP HUSXURDAHY | RUERK XV DQGWHFRP SDQ - DFTXUUHE GXHR PXWRP HUXCRHBEQI CERXWARQIMXW DG
HIHRYHHWR \HYEHI P H\WHUFRP S0

¥ \KHSRMAUDOLP STRNRQUHDMRQKLSVZ W H MM PXAKRP HY YHIERY DG AMMEXRLY DV EXMHN SDIGHY DVDUAXOWR  OFTXULIQ) DERKHURRP SO RUBXMCHW
\KDVRP SHMVZ W RURKHZ VHLYLGARP SDNEGIZ W \WWRHH MY BHDWRQWKLSY
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T WHSRAQWOXDARUGHAMHFHR WHIFTXUGFRP ST RUBMQHV GRY QRGN \LJQULEDOABUREGP VRUGCELONY RAKDAZ HXQGHIAP DAMWH FRIV
DQGHIHAVR LG-ONHGATE MY

¥ H SRXUH R QM DNRQ RURKHUFDIP V 1Q FRGHAWNRQ Z W RULCKHIMIAH R P vV RU@M DINRQ UMN DV D URXONR B CFTXMMRD LFOAQ) EXMCRAIP WG W
FOIP VIWRP |RP HJHP SR HV PXMRP HY RURKHMKILG SDMW/ Z KIFEKP D AlTHJIURP. RUBHP RUHMLI QU LFQUKDR WH UMNY RAUBXMCHN | DFHY

1 SRAQMOIRRE LOIP SOUP HWAKDLIHY/UADMGWR CFTXAMMRYY
1 ZHPD HFRQAG!LEXGWIQ RUP D EHXTEGWR \WFFHAX® \HIIQ) DFTXUHGSIRGEN

1 DQOFDAMRQPD LQRYHWH HN LQR JHRIUSKIE RUBXMCHN P DNV LQ Z KIFK Z H KDYH QB! RUR SURUH SHIHGAH RUZ KHIH FRP SHIYRY KDYH \WRQIHU
P DUNHABRVMRY/

1 DQOFDOMROPD BN XVAR FRP SO Z W DEAMRDODY VDQG U XDNRYY RAR HYDIHLQ VEWEQMOHP HADIROH | RW\R FDOHWHDFTXUWGFRP S0 R
FRP SO Z 1\ CESOFCEGI @Y VR XDIR)Y RUAKONOQCELONY UAXENY |URP WHIFTXLHGFRP SO0 VI OUHWR FRP SO Z W CESOFCEGI @Y VRUUHI XDWR)Y

¥ RXUXHR FDKWRSD 1 RUBQOFTXMMRQZ RXG AP MRKHUSRIMABOMAY I RURXUFDK

T U ZHIPUGEWMR IXQG \WAK CFDAMRY \WKAK GBAP D \XEMRAXY \R P DMIDOUMMIRNRY/ RQ RXU CEMN \R FROGAARXU BMQHW D/ Z HODV | LQOGALT
P DOMIDFHARYHIDOV DG

T \RWHH \WARDAZ HIKHDMI QU LFDQATP RXQAR HIXWY VHRXUMIAV LQ FRQGHANRQZ LW | XUHUHCFTXMMRQY H MM WRANKREHYP D EHGOWG DG HIQQIVSH
\KOWHP D GFUDH

7KHRPUHFHR 00 R WHHUMYFRXTS KDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHN UAXOWVR RSHDIRYY DG ! LOCADCFRGEWR) 0 RIRYHJ Z HFDQRADAKUH\ RXWDIZ H
Z RGQRNEHH SRHG\R XQNIRZ QUEELONY

&HIBLQ URYHXHP HUFV\XAK DV QRABRTMU EDVHG UHIMNRQ UDIM RUDQRXDOHRXULIQ) UHYHXHP D QRABHCFRXWDMLQAFDRLYR- RXUIX\MUH I LCDQADOHXOV

2 WHUVEWRUSIRQ EDHG \R I DUH FRP SOQHY R WD UHBRWRQ P HMPY \WKAK DY GHAGREIUEDHS UHYHOKH WARQINRQ UDAM DOQXCOUHRXAUQ) UYHXH RURKHUUHYHOH P HMPY D06
LOAHRLY DG OO0 WV ARP HIP HY GRN R \WHH P HMFY DY LQAFDRY R EXMQHW DR 1Q D SHIRG | RUBXMQHAHA/ XK DV RAY + RZ HYHU JLYHD RAUMLIH FRAHQIDIR) R
EXMGHW Z MW JRYHIP HOAPMEP HY \MURXIK QRO WDAWRDOFRQMPACUDGI HP HQV \WHH P HFY P D QRAEH UHBYDQWDYDOE®! RUUWSUMQEBYH R \WH \KFFHV R RXU
RSHIMRY 7 KHIOQRUIGRWR HHODMQIGIKLIK YOOH PR HUFRQMEFWARXS FDAOH ML QU LFDQWRIMDN LOWHAHP HMFY |, | LOYHXRLY DG DOV YLZ. RUBXMCHNKURKIK
WHHP HUEY \WHWDAQ) SUFHR RXUFRP P RQWHANP D EHOGYHYHD O HAMG

5 M\V5 HDMG R, QMBRXDCB LRSHIV |, QRP DARQ7HKQR®I\ ' DB3UYDR DQG6HXUW

,1 DO R WHVMMP VR DO WLLG SDUNVXSRQ Z KLFK ZHUHD RXUFXWIRP HATFERXG RURQ SUHP VAV HYLURQP HOWV RURXULQALEDOW VWPV DUHEUHDFKHG RULL XQDXAWRU] H3
DFFHW/AR PXWRP HURUWILLG SDUV GOVD LY RKHLE VHREIIGHS SXEQF SHAFBIRQ R RXUVR \BIDUH DQGVHIYLFHYP D BHKOWP H5 DQGZHP D BVHBXMGQHN DG LGRXUGRWHYRU
fonztoVY,

2 XUNKFRHW G-5HB/ 1Q SDIVRQ RXUCELON R SURYLGH H | HRRYH GBS VHRXUMY SURMRNRQ LO FROGHANR) Z LW RXUVR B DUH DG VHYIAHY DG Z HUHD RQLQ RIP DR \WKGRBU\
CHE RV DG\ AP VAR VXD WRLH WIQP IWQEH DG RKMHZ [VH SURFHW HPRIRQLF LQ RUP DIRQ %4-FDVHRXUMRNE DH LY XVHG B\ RUPMEP HY\R WRUH WP MQEH
RURKHZ [\H SURFHW DQG CD0] H L H COBVHVAKDAR WD FRQEEQ SURSUHBL - FRQLGHQIID DG RUMHOMYH LG RIP DIRY LGFOAQ) LOVRP HIQWEGRHY SHYRIDORULGHQIM LQJ
LQ RIP DARQ DQG SHYRIOKHDGK LG RUP DIRY RXUVR \EZ U LY SHIFH YHS DY DD DMERAYH \BLI HAYRUDAIRNV B, FRP SXMUKTANHY RURKHY VHAN.Q) XCQDARR HG DFFHW DG RXU
\R & OUHI CRH/ANUHDVR. XQQMXGHGH SRKUH H [ LGMDIRY DEMDARY GHBIRY RURWR (DB $ CAWRIDMD EHDXHP DY R RXUPRXWEP HY/XVHRXUVR \Z DUH\R WRLH WDQWP LW
DO RKHZ LVH SURFHW SURSUHIEY - FRQLGHIIO RUVHQMMYH LG RIP DARQ DQG FRP SBIM P LWWRQ FUMFIDEAY \KH  KDYHDGZ HIUM \RBLIGFHI RO YXQHIELONYIQRXU
\R \& DUHDQG\VALYLFHARDD | RUYXQH BN LQRKHU GWFUMFIDNR B DUHSURGEW DG VHYLIEHY

: H DG WH \WUG SDW YHIRY XSRQZKIFK ZHWHY KDYHH SHIHFAHG DGP D LQWH IXMUHH SHIHFH R BHYAHRXUWY WUHDV LFXGQ) WDV RUDIP SW R QMXXSWRU
LQRIP DINRQ WHKCRBI\ L UDKWKPMUH DG XQDAKRU HS DR SWR J 0.Q CARHW AR VHRUYH RUFRQ LGHIBOLQ RUP DINRQ 2 XUDQG RUWKILG SOV YHIERWT WRKCRBI\ X WP V
PD BHEP DHGRUARP SURP MHGR
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P DIARXY HYHQNV \XFK DV R EHDMAY LGFOGQ) FRP SXAAUYLUAAY P DIALRXY DG GAWAKAYH FRGH SKOKIQ) DAIFNY OQG GHIDOR VHYLEH DRV - SK\ IFDORUHBRARQE
HRXUMY BUTRKHY CDMUDOANDAMY | LUH SRZ HUGRW \MBARP P XQFDINRQVI IO/ SHYRQGHIP WARIBPADRE KXP DQHURU 6XFK DMERNY RUVHRXUNY EWERKHYP D EHSHSHADAG
B LQMEDOEDGIRRY \MAK DVHP SR HAVRUFRQMPRRLY RUB\ WILG SDMY LFOGQ) WEEWRIDOFRP SXAUKDANHY SHYRQVLQYROYHG Z W RUDQ] HGFUP H RUIRUHIQWEIMRU
I RUIQWIM \KSSRWG CRRY &\ BHYHHXAUMY WDV FOQHP SR DZ IGH YOUHV R P HARGY DG WAKQTXHY Z KIFK P D LFOGHWHXVHR \RALCOHQILGHHIG) \WKQTXH/ O
FROMID® HYROLQ) OOG KDYH BHFRP H LFUDIQIO FRP SO]  DQG \RSKIMIVDAG DR Z KIFK LQRWDH WH GLILEXOV R GAMANY DOG WFFHMX®@ GHHIAQ) DIDQXAMAP
) XOWHIP RUH EHFDAH WH WRKQTXEY XVHG R REVEQ XCDAKRLL HG CFFHW RUMEREIH X P V AKOQIH [ BNXHQ® DG JHHID DU QRAIGHQIVLHG XQIDDN\MKH DUH OXFKHG
DICLQWAD \BLIHNZ H DQG RXUNKLLG SOV YHIERWY P D EH XCTE®! R DQIA.SDM \WHH WRKQTXH/ RULP SBP HQADCHTXDM SUYHRBRYH P HDXUY $ GMRXIK SURUR EHDAEANY
QUHRME DAV KDYH QRAKDG D P DALIDCLP STRANRQ RXUI LDGADOUAKXV D5 Z H DM FRQMAQ) R ERIXMURXUMU-DAGMANRQ DG P 1\ DINRQ SURFHAHY DG SURAHGKUA Z HFDQERY
JXOUDQMH DAY XU AL EHIDMERNY L \XFFRHM XO Z LEGRAKDYH D P DMUDOLP STRARQ RAUBXMGHW RUILCOGADDUAXIV : KIBIZ HKDYHVHRXURN P DKUY/ 1Q STFHR SIRMARXU
L RIP DIARQ DQG RAUPXEP HITLQ RIP DIRQ DQG R SUYHNEDID GW DG RM-UNHRXUMY EUHIFKHY Z HKDYH QRADZ D, V EHHQ CEGI\R GR \R DG \WHUH FOQ BH QR DAXUDGRH \KDAQ
\WHI XMUHZ HZ L @EH CEGI VR DONASDM RUSUAYHQAHRXUMY EUTRKHY RUXQDARRU) H5DFRHWR - RXULG RUP DARQWRKGREI W AP VRUWHLQ RUP DARQ\MKQRBU\ WP VR \KH
WILG SO YHIERWXSROZ KIFK Z HUHD ' REMRXULP SBP HIBIMROR GHE RINVHRXULNY P HDXUAYDQG LQMODOLG RUP DNRQVHRXUMY SRIAHY @BMERUHG RO SHIRIGHIRP SXAMJ
X AP VLV DOR YXEH.IEGR P LAUMARXUMY BUERHY XQDAKRU] HG\EP SHIKQ) RUKXP CQHURY

0 00 JRYHIP HONKDYHHIRM O VALY FRP SR SURYIGHQRIFHR GDBMVHRXULN LALGHOVIQYRVIQ) FHMEQWSH/R @ LGFOGQ) SHIREOEMD , QOEAURY P R
R RUPMAEP HY LFOGAQ) 8 6 JRYHIP HNBWEP HY FROMPXMID UMXUUHXVRCRI \WHP R GDVHRXUMNY BBTRKHY || DQOPMOCRUSHIFHYHG EUHFK R \FRXUMY P HDAKUAY
XCDAKRU HG CFFHWAR RXUM AP RUWH P VR \RHKLLG SOV YHIERWAKRDAZ HUHD XSRQ RUDD RKHUR EHYHRXUM WUHDARFRXY ZHP D | FHQUAWRUIGAUHRNITELON
FRW RUGP DJHY FROUMFALP LODINRD RXUU-BXBINRQIQWWHIGEMY DQGZ WK PXUHNIQG SRR HYP D EHFRP SURP MHG RXUCELOW \R DMERAHZ. PXMRP HY FRXG
EHQ-IDAYHD O HAKG DOGRXUBMCHN | LQDGADDFRAWR) DG UAKOVR RSHIDARQYFRXTSEHP DMUDID DQGOGYHYHD O HAMG

) XUWHU XCDARRU] HG CFRHW R RXURURXUWKLLG SOWV YHIERWT L RUP DIRQ WWFKGREU\ \ VRP V RUGDID RURKHUMVHRXUMY EUTRKHY FRXES UAKOMQ WH BW R LQRIP DIRQ
\LJQULEDQMSP HEDIRY FRW QMDIRD AVSXAY UXODRY CANRD RULQMKMDNRY/ \WDAFRXES UAKGMQ GP DJH/ P DMIDDILGH DG SHIMHY 13 QW REQIDMRY/
LQMUXSIWRYY LQ \WH RSHDIRQ R RUBXMCHY LGFOGQ) RAUCEDN \R SIRYIGH Q. SIRGENHDMIV G \R\EOH RUVHYLERY \R RUPAMRP HY @P DIH R RAURSHDIR)
WRKQRR\ CHE RN DQG LG RUP DR \WKQRBU\ \ PV DQG RMFUACEOY 0 RFRYHJ RUUP HADMRQ HIRWP D GRABH \MFFHMXO0$ Q RUDDR \WHH IMKHY RUWH
SHABIRQWDADQ R \M-P KDYHRFPXUHG FRXES QHIDIYHD O HRARXUCELOW \R DMEPAGY. PXMRP HY FDAHH DY PORP HY\R WP LDM RUGRABHIZ. \WHUDI P HOV
KIQEHURXUCEL O \R REBQ QG P DQEIQ UATXLUHG RUG-MULEGIA EHYHRXUM FHWIFDARY/ DG UAXOVQ U-SXBMRDOEP DIH 0 R Z KIFK FRXQSP DMUDI DGYHYHD O HAWRXU
WAXOVR RSHIDIRYY | ((DURLOCAROBMRY DG I XMUHSIRGHRAN 7 KHIHFDQEHQR DAXUDFHWDAD). QP WBINRQV/R QCELAN SURYIMRQVLQRXUCFHOH DUDQI HP HONZ LW PP HY
RULQ RAUDIUH-P HONZ W YHIERY SONGHY RURKHY Z RXGS BH HJ RIACEG! CESTFCE®! RUDGHNOM RUZ RXG RKHZ VH SURKAAKY | URP DO \MAK ICELOWNY RUEP DIHVZ LK
SHRAWRD) FOP

: HP DQEQR EHYHXUMY LQXUDEFH DG RMHUWSHYR LOXUIFH \NEVRAR CESTFTEG! G-OAIEGY DG SRIA. @P W EXWRXULQXUIIGFHP D GRABH\KI | LFLHAR FRYHUDTFRW
FOIP V RUCCELOMNY DARADRMG Z W DSRMMMCEDENV-RXUMNY LGAGHIWV, QOEAWRY RULQKUIIGHP D GRABIRARXY DI DOQMDIEFDOIP VOQG GWHY UHDAGR RAUNR \E HRUD @B
HRXUMY LAGHNGHWR\SHALLHGH FOMRYY GHBANEBY DGG P DMIDOFKDQHP MBNR)YDQG WP D EHGI I LEXTOWR LQUXKUH DI QANAHMEQ UMY :  HDBR FOGERABH XU \WDARXU
H LMY JHHDOICELQN LQUKUDGRH FRYHIH DQG FRYHIIH | RUR BHUQEELOW RUHURY RURP DMWRQY Z LEFRMH \R BH DYDDEG! RQ CFR-BWEED! WP V RUZ LOEH DYDOE®I 1O
X LFLHQAZP RXQV R FRYHURGH RUP RIH @UH RIP V ROKDAKH LOXUHUZ L@CQRAGH) FRYHIIHD/AR DD | XMUHFTIP 7 KH \KFFHWM XODAHWROR RGHRUP RIH@UJH FP V
DIDQNXVKDW FHHG DYDOEGHLQAXUDFHFRYHIIH ROHRIPAMIFHR FKOQHY/LQRULQKUIGFHSRIALY ((FOGQ) SUP LXP LRBDA/RUHLP SRUIMROR @UHG-BAMEBIRY
FR LOXUDGFH U HQV FRXGSKOUP RXUI LCDQALOCAROGMR)

, WKH/IQWHXVHR DUNVIADAQMMIHAH 3$,” DQGP DRKICH®DQQ) 30/ IQRXUNR\ZDHP D LKA U-SX\BMRQDCKDLP RUCCEMNV

$, WHIEBGE RUIQMUDAG QR \RP HR RXUVR\Z DU DQG LV D MIQI LFDQADQG SRAMMID JURZ LQ) HBP HMAR RUBMGHY $VZ LK P D) GYHBIQ) WAKERRILLY $,
SUAHQN UMNY DQG FKOTBQI HY \WDAFRXES O HAAIW | XUWHU GHYHIRSP HQVDERSMRY 005G XVH DG \WHIH RIH RAUBXMCHY © HKDYH DOR LFRISRDAMGS , LQR FHEOQ RSHDIR)Y
Z MMQRUBMHW LFXAQ) Bl XMQ) RUSTIRIP VI RUQMIDO XGURQY OUG KDYH GAYHBSHG LQMIDCSRIFH/AR JRYHDS , XVH $, DORMKP VP D EHIQZ HG ' DBWHNVP D
EH LOX I LAHQWR SRRUTXOIW RUFRQIEEQ ELDHG LQRIP DIRY , (CESURSUDAM RUFRQARYH OO SURWAHY B @BNVAHMW HILGHY OO HIG XHY R RXUM WP V FRXG
[P SOUWHOFA-BEFHR $, \ROMRY 7 KHUISIGHYROMROR $, DG IWHYRMQ)
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WIXDRY GQBFEHP D DOR WATXLUH DEAMRIOARUAHAR GYHES WIS P DQEQRXUSTWNRP VG SIRSENE KHS HOXUHWDYES , LV/LP SBP HOMG DESURSUDAD LQR G
R P LQP [] HXQQMIGHE RUKDLP | XOLP SCRWZ KLIFK P D, EHFRW® DG P D GRABURGFH\WH EHZH LW DQG UAXOVWDAZ HH SHAW, | \KH UHFRP P HIEDIRYY | RUFDIV RUDCOMY
WDV , CESTFDARQY DAMA SURGFALQ) DUHGH LELHWRULCFFXUDM Z HFRXES EHVEMPRG\R FRP SHMYHKOP  SRMQMIOBI DOICELON DOG EUNQG RUMBXBIMRICKOP  6RP HS,
\FHIIURY SUAHARKFDOIMXHY 7 KRXIK RUMKQREILHY DG EXMCHN SURNHY DH GAMIGHE WR P MIDMPOQ. R \KHAH UMV L Z H HIEGI RURIHUS , \ROMRQY \WDADH
FRWRYHMOOEHDAHR WHUSXUSRWMG RUBHDOLP STRARQKXP DQUUKW SUYTR  HP S P HQVRURKHUVRADOIMMHY Z HP D, H SHIHFH BUIGG RUGBXBIRIOKDP : HP D
H SHUHZFH Q-DIYH FROHDHIH IRP RUXHR $, DUG0 / ZWMQWH&RP S D5 LQ RUSURGAV DG VHYLEHY 2 XURURXUPXARP HIAT VHOUMYH LG RIP DRQ FRX@ EH
GIN-G QVFBRHE RUBYHIBGE DY DUAKORULQFRIHRIRZ LW RXUHP SR HM SHIRQHIV RUYHIERMTXHR JHHDAYHS , WRKEREILHY $Q VHMYHIQRP DIRQ LGFOGQ)
FROLGHMDOFRP SHMWH SURSUHBY  RUSHYREDOGD \WDAZ HICBXWQR DVMLG SO JHHDYHS , 0/ SIMRP FRX@ BHOINHG RUGVFRHG\R RKHY LFOQQ L VHOLMYH
LQRP DR LV XVHG W DO WH \MLG SO $, 0/ PRAD $ CAVWRIDD ZKHHDD$, 0/ PRIDIQGHAV SHIRDOEW DG P DN/ FRIGHRIRYY XMQ) MK @I \WRH
WRKQRRILVP D UHYHIORMHUSHYRGDORUMAQYHLQ RUP DARQJHHDAGE. \WHP R3-D0 RURYHUS7 0/ PREHYP D FUDMIQZ HG LGFRP SBWMRULFRXUDM RABXW \RP H
R ZKIEK P D C5SHIURRWRA7KLVP D KESSHOU WHLCEXW\KDAKHP RG-DUHIHG RQZ HIHLDFRXUDM LGFRP SBIMRUIQZ HG L(FOGQ) Ll DEDGIRRUE SRVRY \WHS, 0/ Z LK
EDG LOSW RU®IIF  RULL WH @IIE R \KH$, 0/ VIQZH D\RFODGKODAMIRG : HPD XHS$, 0/ RASXIW\R P DNH AHWEIQ GRMRYY ' XH \R \WHH SRVQIIC
LOFRXUIAHY RUI OV \WH P RGHOFRX@ EH ELDVHS DQG FRXES BOG XV\R P DNH G-RMRQY \WDAFRXES ELDY FHVEQ LR YIGOW OYG DGHYHD [P STRARHUUWWKW HP SE P HOWVDQG
CEONV\RRABQAHWQSUAQ) SIRGEN VMY RUBHH W LGFOAQ) H SRKUHWR U BXABMRIDOD0G FRP SHIMYHKDP  FXRP HUGRW DQG G COICELQN

,QDEAUR) POQ 8 6 |HIHID WM DQG | RIHIQIRYHIP HOAERAHY DQG DIHIAHY KDYH LQWRGFAHS DQG DUHAXUH® FRUGHIQ) DEAURIODY VDG W XDIRY LFOAQ)
UHDAMG\R \WHGYHESP HONIGGLOMIWDNRQR $, 0/ DQGOEAWRIO-P HILQ) OBWKQRBILHYZ KUGIP MIDMY RUFRQARTIY | RUELDY DG GVAUP LCDNRQIQWHFRQM WR $,

DGO / ) RUH CP S®! \WH& DN RQD3WYIR 3URMURDS JHR LVAUH® LOWHSURFHWR 11CD0 LQ) W XDNRQ/XQGHMHE DI ROD&RKP HIBUYTR $ FWD/LP HIG-GE

WHEDIRQD3UYR 5LIKWS AW 2&&3%°  WINGEQ WHXHR DR DAGG-AMRQP ING)  DQGERK & 00 RQDDIGE&RRDR KDYHUAHD® SDAHGGIMDIRY Z LK MP LOU
GIMDNRY SHEQ Q9 LWIQD 1P SRIQ) WIQSDHR D5 AVFBRKUH BINXUUHP HIVZ LK BASHRAAR FHVEIQS , VPV ) XUWHIP RUH L ( XURSH WHS$ WWLALDD, QMII HIFHS AW
3(8 $, $PV ZKIFK BHFIP HHIHAHRQS$ XIXW FDMIRU H/$ , (WP VEDHGRQUAN SURKIEWRHIEQXH/R $, HIHRRYH) HEUOW DG LQNRGAHY/ R
UATXLUHP HQWI RUKLIK UMNS , DSTFDARQ/BHILQQQ) $ XIXWV 7KAHIUP HZ RW RIHKHUZ W H MM SUYDR DOG AWSIRMARQ UL HOV LGFOGQ) WH* * 359
WAAMANRQY RQ DARP DMG G-AMRQP INGQI FRQMMHWR HYROYH 7KHSUYTR @B SIRMANRY DG WAKGRRI\ UHIDAG GIDOUHILP H/\KDATES® \R RAUBMQHW [(FOGQ) WRH
WDAIRYHDS , 05 DARP DAMG GAMRQP INGI  DUHP RUHI X GAPUEHS XQEHWH UM | CRRUFRQEEGHE KHHMOQ HQMB(:3 2 XUBMQHN LY \KEVMAAR FRP SB] DIGHYROLQY) 8 6

DGQROS 6 OF VDG UIXOMRY/UIDAEQ) SUYIR @D SIRARNRQ DG VU WAKGRRI\ SIRMANRY DG RKHUP DMLY KUBIZ HWIYHWR P LQP [JHOQ SK\ IFDCELDVILOQ
RXUSIRGAAVLG-QIVIFDARQR \WUHDVEHFDAHRXUSIRGEW/S , GRAVQRABUIRAHWRUDID| HOQLIQAYIGONY S FDCAKDUIRMIMIPY Z HP D (RABHIEGIVR LG \KFK MKHVLO
DGYOQFH RULL LGHQWHG ZHP D RABHIEGIRIGH P HRKOQMWP VI RUHITHRRYHD P 1\ D) KA AV

T IWOWHDFTXMWRQ R 3DQIIDP DSRINRQR RXUIURZ W WD\ LV \WWH P DUNAVRUBELRP HUFEV DRMW $ MIQU LFDQAARP P HIADOP DINANVRUBELRP HUIFV\WMFKQR®I\ P D QRA
GIHBS DQG HHQ UL IWERHY WHHFDQ BHQR DWXUDCRHRXUBALRP HMPV\MKCQRBI\ Z LAOEHVXAHHW XO

$ FRP SRHWR RAUWDM\ \RIURZ RAUUHYHIH LFOXGH/H SDQURQLQR FRP P HIADOP D\HV 7R DM BRP HUFV \WWRKQRBI\ KDY UHFHYHG RQD @P WG DFAHBWNRH DG VBZ
DERSWRQLQ\WWHH P DINHN $ GKRXIK \WH UHRHQACSSHODAH R ERP HUF UHBGHY RQ SRAXOUFRQKP HISURGARWV VKK DY \P DASKRH KDV LRBDHG LOMIANQ HRP HMFV DV D
PHXQVR DAKHQINDNY DG RUIGRN 1Q) LQAYIGOY FRP P HIADOP DINHV I RUBLRP HMFY WHRKQREBI\  DUH WNDGHYHBRSIQ) DG HYRYQ) %dRP HMFY EDVHG VROMRQY FRP SHM
Z W P RIHWDAWROVHRXAUWY P HKRGY/ LFOGQ) NH YV A/ SHIRDOG-IIFADNRQ QP BHY SDAZ R BV DG VHRXUWY SHYRQHD$ FRHBWFHR  BRP HAFY DY 0Q DIM(DAYH\R
XA \WDEMRDOP HKRGY G-8HGBY XSRQD QP BHUR 1DARY/ L(FOAQ) L \WH SHIRUP DIRH DG WHITHMW R HRP HUF VROMRYY 1L FRWLQYROHG LQ DERSWY - 06 LQK) UDINY
HRP HMF VROMRYY L SXECF FRFHHOQVUWHIDGEQ) SUYDR DOGLY  SRMADOSUYTR GIVIDIRY

$ MIQILABQAXP BHJR HABEQWKHS FRP SDQHY KDYH GAYHERSHE RUDUHGAYHBSIQ) DG P DNHMY) R \& DUH DG KDY DUH | RUALRP HUFY SURGXRV DG CESTFDNRQ/ \WDARXUH®
FRP SHMZ W RUZ LOFRP SHMAUHRA® Z W RXUR THIQIV : HEHIHYH WDADGAWRDOARP SHIYRLY Z LOHIMMH BELRP HUFV P DINHADQG BHARP HVLI QULFDQABRQY) WP FRP SHIVRLY

DQG WD DV D UAKEV FRP SHIMRD Z OLGRUDH &RP SDQHY FRP SHIY) ZIWK XV PD. LQARGFH \ROMRQY \WDADUH FRP SHMYHD SURHG KDYH LGRUDHE SHURWP OGFH RU
I XQRARDDNY RULGFRUSRDMWAKGRERI LFDCDG YDA Z HKDYH QR HAGAYHBSHG RULP SBP HOMG



7OEBIR &

) RUWHH WDWRQYY Z H DH XRHIMQ Z KHKHUWHIH Z LaBEH I QUL LFDQAGHP DG | RUAIRP HUFY \WWRKARBI\  1URP FRP P HIADOP DUNHV 0 RURYHU HHQ UL \KHUH LV MJI QU LEDOQA
G DG WHHADQ BHCR DAXUDAHWDARXUBRLRP HMFY SURGAN Z LACHIHYHP DINANTFR-BBAH

: HEG-BHIGRQ ARP SXWY [Q IDWKRAMHRSHDMGE $PORY: HEGHMEY $: 6 * RRIGIGBXG3MIMRP * &3 0 LFIRRVE]XUH DOGRMHIWLLG SDUNAYDQG A AHOMY
VR VKSSRUMRP HR RXUPXWRP HY DQG DQ. HIRY GMXSIRY SHIRIP DQRH SUREBP V. RU I DIOXUH LQ WHU RU RXU RSH.DINRQDOLQ! UDWKPMUH FRXEE DOHYHD DI HRARXU
EXMGHW | LCDQADOFRQAWRY DQGUAKGVR RSHIDIRY/

: HUO ROWHWAKGRRI\ L UDKNKRMUH DOG R\ DUH DSSTFDARYY LGFOGQ) VRR O DV DVHYIFHR I HIQIV R FHABQWILG SOMEY \KFK DV$: 6 * &3 $]XUH IQREGUR
KRWARURSHIDM \RP H RUDDR FHMBQ N SIARP | HDXUY RUIXQRIRYV R RUBXMCHW LFOGQ) RXUREXG EDHS VHYLEHY PR HUUHDWROKLS P QDI HP HACRAYM¥Y
BQQ DG RG-UP DIHP HQVDQG | LGDADODFFRXQI) VHYLFHY $ GAURDD Z HUHD RO FRP SYMUKDUE DUH SXUKDHS LQ R BHUWR GHIMFURXUNR \BE DUH DG \HYFHY © HAR
CRAKDYH FRQURCRYHUWH RSHIDARQ/R WH I CAMMYR WHWKLLG SOMEAKDAZ HXVH || D) R \KHVHWLLG SOV VHYEHYH SHIHGRH HURY GVOGIRDY VXU WY RURKHU
SHURUP DFHGH LAHAHY L WH DU XSCDIMG \KFK \WDARXUVR B DUH EHFRP H LGFRP SDIEGH UL \WHHVHIYIFHY \R\Z D RUKDWEZ DI DORUEHRP HXQDYDMEGIGHWR H WIE-G
RAIIH/ LQMIXSWRY/ GHHAV RURKHZ MH RULL WH DUH (R GRQIHUDYDLOE®! RQ FRP P HADD WDRIEG WPV RUSUFHY RUDADID WHH IWKHY FRXGS UAKXAONQ HIRY RJ
GHHAWLQRXUMR B DUH FDXVHRXUVR B CUHVR | O FDXVHRXUUHYHOXHDQG P DLQVAR GHRICH RUFDAVHRXUU BXIMRQ DG BDQG\R EHAP DIHG DUGZ HARXGBEHH SREG\RGILC
RUFRQAMFXDOCCEONY RXUH SHOMY FRXES LGRUDH RUCELMIV \R P DI H RURSHIDIRQY FRX@ EH IQMIXSMG 05 RAUSIRFHAAY | RUP DEDILQY RAUMDBY DG VHYIAQ) RXU
PXWRP HY FRXGS EH LP SDLHG XQIDHNXYDBWWHYIA RUWKQREI\ LI DDMEG! D IGONIHG SURRUHS OGP SOP HOAMG DR ZKIEK P D \ENH \LIQULEDQAMP H DQG
UARXUAHY LQRUDH RXUFRWN DQG FRXGS DGYHYHD OIHRARUBXMCHY 0 D R \KHH WILG SOV SURVGHY DR SR LP SRH TP MINRQY RQ \WHUACELON | RUNKAK HIRY
AVXSIRYY GHHAN SHIRUP DORHGH LAHZAHY RUIDOWY DQGL HY RUAHTE®! Z HP D KDYHDEAWRDOICELMN R RXUPAMEP HYRUKLLG SO SURVIGHY

: HKD/HH SHIHFG DOGP D 1QWH XM H SHIHFH GVXSIRY 100U @B GW RAMHY DG RKMHUSHIRIP DFH SUREGP V Z W RXULQ UDXWKRXUH DG FBXG EDHG
RIHIQIVGHW DYDUHV R 1 CRRY LFOGQ) LG UDMKFMHFKDQH/ LQMRGAIRYVR G IXGURDON KXP DQRMRE DHHIRY HP SE HHP VFRIGEWFSIAW FROMIQN
GHQOOR VHLYLEH DNV SKIVKLQY DABFNY FRP SXARUYLLAHY P DIALRXY RUGHWIKRYH FRGH RURKHUVHRXUNY UHIMAG LAGHOV DG RUGMDARUUFRYHY SOQQQ) PD. GRABH
X LALHQWRUDEMWDIRYY |, | Z HH SHIHFHAMXSIRYY | OUY GBEN RABIH/ RURK-USHIRP DFHSUREGP V RUBMCHNY | LOGADOFRQEURY DG UAXOWVR RSHIDIRYY
FRX@EHDGYHYHD O HAKG

2 XUVK APV OG5 WH LG SOV W MWP V XSRQ Z KIFK Z H DG RXU PXEP HY UHD CUH DOR YX@HIEG! \R @P DJH RUIQMUIXSIRY [URP FDBMIRSKLE. RFPAUMEAHY \KFK D/
HOWIDONY |GRGY LU SRZ HUGRW \MBFRP P XQEDNRQI CIOWA R BHYHRXUMY \KU-DN \WUURIMADAENY (DMIBOGVDAMY SXECF KHIW FUMAY JHRSRIMFDODQG VP LOUHYHON
RUCAWR P LARIGAV HAWD) SUFDAURY/Z HP D \ENH \WHRFFXUWHFHR  DFDBWRSKLE GAVDIMRURURKHUXCDQIALSDMG SUREGP VDARXURURXUMKLLG SOV YHIERWTKRWY
ICAONY RJZ DKQ RXUM WPV RUWH U MWP VR \KLLG SOV XSRQ Z KIFK ZH D FRXES UAXOMOQ LOMUIXSWRY/ SHIRIP OJFH SIREBP V RUIDOUA R RXULQ UDXWKFMUH
WRKQRRI\ RUNR\EZDM Z KIFK P D DGYHYHD P SSRARUBXMGHW , Q DEAURY RXUCELMN \R FROGFPARP DOBXMQHN RSHIDIRYY FRXG EHVAYHBD DI HRRG , Q\WH HYHAR
\LJ QU LEDQABK\ IFDOEP DIHWR RHR \WHHI DALMY WP D \ENHDMI QU LFOQMEHIRG R WP HVR CFKUHYH I X@UAKP SRR RXUMAYLFHY DG RUGMDAMIBFRYHY SOQQQI P D
RATFFRXQNVRUDTHYHOMODAY , QDEAMRY 0) QHIDIYHSXETAW DUMQY | URP \KHHAMXSIRQYFRXTS KO RXUU-SXBANRQ DG DG QG DGYHYHD O HRARUBXMQHW

) XOWHP RUH RXUMR\EZDUH DUH LQ P 0Q) FDWAY P SRVIQARUHWHIOWR RXUPXVIRP HY RSHIDIRYY LFOGQ) LQ\RP H DAY WHUR EHYHRXUMY RURYHMLIKWDQG FRP SIOGFH
SIRIUP V DG \XEMPAR VHYLFHGYHCDIBHP HOWV 26/ $V $Q LOMIXSNRQLQRXUVHYLFH Z KHKHUD/DUAXOR DQLQMIIORNKLG SOV IWKH FRXGS @P DIHRXUBIDG 006
WBXBINRY FDAH RXUPXWRP HY AR WP LCDM RUGRABHIHZ. \WHUFRQUEFW Z W XV RUGHFUDH XVH R RXUNR \Z DUH DG VHLYLFHY WD XVVR LGP QI RXUPXWEP HY DIDOX
FHVEQGRKHY UAKONMQ RXUMAG) FUMEWRUSD LQ) SHDGHV RUILGHY \KEMPNKY R RKHUGRWHY RUCCELOUWMY FDXVH RXUVR \B DUH\R EH SHIFHYHG DV XQUAITE®I RUXQHXUH DG
SUHOAVIURP JOQQ) Q7. RUDGAMRICEMGHNI URP EXUHOARUN XMBHPXWRP HY D R Z KIFK FRXGKOP RUBXMGHW [ LCDADOFRQEURY DOGUAKXOVR RSHIDIRY/

0 RURYHU \R \WH H \WOMKDAZ H GR GRAH I HRAYHD DN FOSCAW FROMIIQN XSIUDGH RAUM VWPV DV HE-G D5 FRMAOID GYHBS RAUMKRRI\ D06 (HERN
DURQWAMUH \R CFFRP P REDAM CRXDODGG CQMASDAG FKOQHY LQ WKQREB\  RXUBXMGHY | L(DERCOFRAMRY 06 UAKOV R RSHIDIRYY FRX@ BH DGYHYHD DIHRAMG 7KH
SIRVMRQQ) R DEAWRIOREXG KR FOSCAW WU GOG WP H $: 6 DJG RKMHUWLLG SO KDYH (R REQIDNRQ W U3 WHUDIUHP HOW Z WK XV RQ FRP P HADD
WDRIEG\MP V RUDAID, | D) \WLG SOMEV LGRS DHSUFRLQY WP V WP LODM RIVHHNVR\MIP LCDMRXUFRQMIPAMOOUHDARQKLS HIEEDWK P RUHI DYRIEGI UHDMRQKLSVZ W RXU
FRP SHIVRLY RUFKDQIH RUQMSUAAKHUMP VR VHYFHRUSRIFLHV QD P DHWDAY XQ DYRIIEGIZ W UASHRAR XV ZHP D EHUTXUH-GR WO HWR RKHUFBXG SURVIGHY
RUQMMQDSUYDMFEXG ,| Z HDM
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UHMXLUHG W DOV HUMR RIFHUFERXG SURYLGHY RULQYHWAIQ D SUYDIM FBXG  Z HIFRX@ LAPXAUMLI QUL LFDQAFRW DG H - SHIHFH SRME®! VHYLFH LOMUXSWNRQ LQ FRGHANRQ Z W ARQ)
R RUMNGWR PXWRP HUFRQADRWLL WH  DUHXCYZ L) R CFR-BWXFK DRKDQIH

$ |DOUHWR P DQEIQ RUUHDIRQKLSY Z W RUWILG SDVY SURVIGHY RURBMEQ DEHIXOM BHBORHP HOV DG W UHFHYH VHYIFHV T URP \XFK SURYLGHY WDAGR (RAFRQEQ [
P DALCOHURY RUGH HAV FRXQS DGYHYHD O HAARXU CELOW VR GHIVHUH | HRRYH SURGAEW DOG VROMRY \R RXUPXMRP HY DQG DGHYHD O HRARXUBXMGHY DG UKV R
RSHIMRY/

2 XU SRIAHY UHIDWEQI FXWMRP HU FRQ LGHIDOLQ RUP DIRQ DOG VKSSRW RU LQAMGXOOSUYDR  DQG AMOTEHINY FRX@ FOXVH XV \R H SHUHFH DGHIH BEXMQHY DG
U-SX\BMNRDCFRQHTXHFHY

© H IYH R SURKRARXU PP HYAT FRQLG-QIDLQ RUP DIRQ DJG LQAYIGOM] SUYTR  FROMAMAZ W CESIFCEG! @7V AUHRIHY DG WIXDIRY ) P WP H \R WP H
JRYHIP HOAHDMWY P D VHHN RAUDMMECFH Z W RABIQQ) LG RIP DNRQ CERMRXUPAMEP HY RUFRXES UNXHWAKDAZ HP RAI\ RXUVR\E DU LQ D P DQHWR SHIP MIFFHW RU
PRARY ,Q@KWR RXUFRQ LG-OMDY DXGSUYIR FRP P W HON ZHP D GI00 FKIDIHOY. HI RAHP HOARURKHUI RYHEP HOABTTXHVAR SURVGHLQ RUP DARD \R RO
HIRY SWRQNA V RARP AL\ RUZ HINHQ HIRY SR 7R WH H \WAKDAZ H GR QRABURYLGH DAMBFHWR RUFRP SO Z W BTXHAVIURP JRYHLCP HOAQIM¥Y RULL Z HFKDEBQIH
WRH UTXHIV SEIFO RULQ FRAWZH P D H SHIHFH DG/HYH SRIMADD BMQHW DG USXBIMRIDFRQHNHFHY [P RY FHYEQ PAMRP HY RUSRMRY R \WH SXETF
SROMYHD VR \WH H \WMADAZ H GR SURYLGH \KFK DMMBFH RUGR RAFKDEBQIH \WRH WXV SXETFO 1Q FRXWZ HP D H SHUHIFH DGYHYH SROWDD BMGHY 006
UBXBIRECFROMTNHIAHY URP. RMFUPXARP HYRUSRIMRQ/R \WHSXETF DIMCQ) | URP FRIFH.OVRYHUSUYTR RAKHIRYHIP HOM/CRIYANA/

) OXHWR DGTXDMD RO P OQMIQ SURMADQG HI RUIFHRXULQMIBRXDCSURSHIY DQG RKHUSURSUHBY - W KWHRX@ DOHIHD Dl HARXUBEXMCHN

2 XUNNARHW DG CHOW R FRP SHM G-BHXBY 1Q SDWWRQ RXUCHOKY W SUIRMANRXUSURSUHEY P KRGV DG WHKARBRI LHY 1Q WH 8 QARG 6\BAMY DG RKHUMUMG PNRQY RANIGH \WH
8 QWG 6\BARY VR \WWDAZ H FDQ SUHYHRARKHY TURP - XMQJ RAULQYHNRQY DG SURSUHMY  1QRUP DINRQ DG WHKQRBI\ - HEW RUH IRW \KULG SDMWHW/P D DR SWIR QAVFRH
RBEQ FRS\  RUXVH RXULQMIBRXDOSURSHYW RURKHUSURSUHIY 1QRUP DINRQ RUMRKCREI\  Z WWRMRXUDAKRU DNRQ 06 RXAUH | RIW R SUIRMANRXULQMIPRXDOSURSHW DG

RKHJSURSUHEY WKWP D GRABUHYHNXAK XCQDXAKRU] HG AAVFRXUHRUXVH P VDBSURSUDNRY LG UQIHP HOMMHYHYH HILGHHIQ) RURKHUYIRDMRQR - RAULQMIPRXDCSURSHW
RURKHUSIRSUHEY WKW

: HKDYH GHYRMS VEWBQMOUARXUA- AR WH GHYHESP HOAR RXUSURSUHBL VRO , QRGHUWR SURMPNRXUSURSUHEY \MKQRBI LY DQG SURFHWRAY Z HUHD 1Q SIMRQWIGH
\HRUMADY V DG FRQIGHMDON DIWHHP HON Z W RXUHP S HY FROXGEON DG WILG SOMEY 7KHH DIUHP HOV PD. GRAH T HRIYHD SUYHOAXQDANRU] HG GVFRKUH R
FRQLG-OMOQRP DRQDIGP D QRABURYIGH DQ DEHNOM WP H3. LQWH HYHAR XQDWRU HG QVFRXUMR FRQIGHND0LQ RWP DIRY , Q DEAURY) RKHYP D LQE-BHG-D®
AVFRYHRXUMDEHVHRUANV LQZ KUFK FDVHZ HZ RX QRAEH CEGR DUHYMIGH VRN KWRUGHYHES P LONMKQRBILHY DG SURFHWAY

) XUHU @7 V1Q FHYEIQ MUMGRIRYV/P D O RS QM RUGR WEIGH VHRUASLIRARNRD DG 00 AKOQIHVIQ RUXQH SHRMG LOMSUABIRQVR  \WH LOMIDRACOSURSHW @Y VIQ )
MUMGRNROLOZ KIEK Z HRSHIDMP D FRP SURP [VHRXUCELDIV \R HJ RIFH RXULQMBRXDOSURSHW UKW &RU® DUGWP H FRQMP L) QI DIRQFRXGS EHQHHADY R H) RUHDOG
GHAMP LGHWHVFRSHR RAUSURSUHEY WKW 1 \WHSUIRMRIROR RAUSURSUHEY WIKWLY LDGHTXOMR SUYHIWWH RUDBSURSUDARQE \KLLG SOMEY \WHYDOHR RXUNR\Z DU
EUDG DOG RMHULQEBRILEGI DAHVP D EHAP LQMHG DQG FRP SHIYRYP D EH CEGI\R P RUHH I HRAYHD USIFDM RUMR I DHSIRGEN $Q R \WHH HYHOVZ R KOP RXU
BEXMGHW

,QOZAWRQ ZHP D BHWH\XEMRNR LQMBRXOCSURSHWY LG UQIHP HONRUP VEBSURSUDNRQ FMIP V Z KIFK FRX@ EHYHY WP H FRQUXP LQ) DGH  SHUYHWR VA RUW DM DG
FRX@ QYHWRXUP DI HP HA DRWNRQ DG RMHJUARXUAHY 7 KHVH FDLP V FRX@ DOR \XENRAKY R MJ QU LFBQAICHON | RUGP DIHV UL Z HDUH | RXQG W KDYH LQ UQIHE SDIMOV
FRS\ WKW WBGE-P DN RURKHILQMBRNOCSURSHW WKW RUBHIRKHG WGP DN AR H MMIAH D) WHHP HOWV RURKHULQMBRXDOSURSHY QRHWHY DG FRXG UHIXAUH XV R B-DVH
XMQ RAWR UEIDQG DORUSRWRVR RANWRWEDH $Q R RAUSDMIV FRS\ WKW \WBGHP DN RURKHULQMBRXOOSURSHW WKWP D BHFKDIIHG B RKHY RULQYDOCDMS
\KURXIK DGEP LQWADRYH SRAHW RUDIM DINRQ

,Q DEAMR) D) R RXUFRS WKW WIGP DN RURKHU LQMBDRMID SURSHW RU SURSUHEY WKW PD BH FKODQIHG QUIRZ HG LQDIEDMG KHIB XCHIRAHE®! RU
AURP YHOAG LQ QM DN RURKHUSIRHHAQIV LGFOAQ) Z KHIH DSSTFEG! RSSRMRY UH H TP LDIRY LQAUJSTUM/UMEZ.  SRANIUDQAIVEY. LQMIHMIFH QI LFDIRQ QG
GHIYDIRQ SURFHHEQIV 05 HIXYDBOASRFHHEQIV 1Q | RIHIQ MUMGRNRY/ 05 \WAK LQMBRXODSURSHW RURKHUSURSUHEY WKW P D EH GRWRJQR BQIHJSURYIGH XV
P HDQQJI XOFRP SHMYH DGYDQEIHY 6XFK SURFHHEQIV P D UAXOMOQ \WEWEQMOFRIADGG WMXLUH VI QU LFDQMIP H 1URP RXU P CEDIHP HQWHYHD UL \KH HYHOXDORXRRP H LV
| DYRIIEGIVR XV 7 KUUGSDU/OORP D GILP DMY DOGLIQE-SHIGH® GYHES
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SIRGAEN \HYLFH/ DG WRKGRBI\ P LMUWR RUGSIFDAYHR RUMRNEOMH |, Q DEAWR R SURMRIRQ XQG-ULQABRNIDSUIRSHW @Z V Z H UHD RQ FRQIGHMDIN RUGEHRH
DIUHP HONMWDAZ HIHHIDED HOMILQR Z W RUFRLSRIDM SDUEHY HP SBR HAY/ FRQXGIRN DGYMRY YHIERY DQG PP HY DGJHHID @ MIFFHW\R DG GVMMEXIROR
RXUSURSUHELY LQ RUP DIRQ + RZ HYHJ Z H FOQGRAEH AHMEIQ \WDAZ H KDYH HQMHG LQR \KFK DIUH-P HONVZ LW DXDSDMAY/ Z KR P D KDYH RUKDYH KOG CFRHW AR RUFRQLGHQIC
L RIP DARQ RAKDAKH DI P HONVZ HKDYH HOMUHG LOR Z L @QRAEH EUHIFKHG RUFKDBIHG RAWDAKAK EUHIFKHY Z LEHGAMARG ) XOKHP RUH QRO GVFRXUH SURYIMRQ/FDQ
EHQII LEXOWR HY RUH DQGHHOL MFRHWX® HIRAG PD QRABHHQMHD HIHRAMYH : HFOGRADCUIQMWDAD) R \KHP HDKUYZ HKDYH\ENHD Z LASSUHYHONQ UQIHP HQW
P MCBSURSUDIRD RURKHUYIRDIROR RXAUMAKGRE\ RURKM-ULQMIBRXOOSURSHW RUSURSUHEL UKW %-FDAHZ HP D EH 0O DMERAYH\BLIHAVRUR EHDMRNY Z HOBRP D
KDYH D KHIKWEHG UM R XQDAKRU) H5 CFFHW R D06 P MBSURSUDIR) R RAUSURSUHIY  DQG FRP SHIMYHD VHOMYHLQ RUP DIRY : HP D EH UNXLHG VR \SHIG I QI LFOQN
WARXUAHY \R P RQVRU DG SUIRMAARXULQMBRXDOSURSHW DQG RAHUSURSUHEY WKW DQGZHP D FRFOGH WDALQ DAGDWKRP H LOXIFH/ WH BHH LW R SIRMANMY RXU
LQMIBRMIOSURSHW RURKHUSURSUHEY WKWP D EHRXEHIKHGE \WHH SHOH RUGMWURMRQWR RXUP DQIHP HW HP D' LQUDAM RTIP V RUGM DARQ DI DQINKLEG SO/
IRULQUQIHP HWP LWOSSURSUDIRY RURKHUYIRIMRQ R RAULQMIBRXODSURSH Y RURKHUSURSUHELY UKW RUVR HUSEDK \KH YDIAW R RULQMBRXDOSURSHW RURKHU
SURSUHEY WKW $Q VKK QMDINRY Z KHAHJRJQRAMEY UARYHS LQ RXUI DYRU FRXTS EH WP H FRQKP LQ) UAXONQ LI QI LFDQAH SHOH R XV 006 GYHWHHHIRWR RXU
\WAKQFDCDQG P DI HP HOASHIRQQHD) XUWHLP RUH DINP SIWAR HI RUFH RXULQIMIBRMOOSURSHY UL KWW DI CLOWARLLI SO FRXES DOR SURYRNHWHH\RLLG SOV AR DAHVYRHU
RZ QLOMIDRNCCSURSH Y RURKHUUI KW CQWAXY RUBAXOVQ DKREEQ) \WDAQYDIEDA RUURZ VHHVARSHR RAULIKW LQZ KRBIRULQSOIW

: HP D 1QWH I XWYUH EH\XBEWRVWIR LOMBRMDOSURSHIV W KWFDLP V Z KIFK DIHH WHP HY FRM® VR GHHG FRX@ UHTXULHXVAR SD MJ QU LFDQWAERP DI HY DQG FRX@G @P WRXU
DHONV WXVHFHIBLQ WHKQRBILHY

2 XUVKFRHW DG CELOW VR FRP SHM DBR G-5HI5/1Q SIWVRQ RXUCELAW \R RSHDM Z IMRWQ UQILQ) P VCBSURSUDNY RURKHZ VH YIRTY WH LQMIBRNOOSURSHW RURKHU
SURSUHEY UWKWR LG SDMEY &RP SDQHVIQWKHVR\E DH DG \WAKGRRI\ LQBAMIHY LFOXAQ) \RP HR RAUPXUHADQG SRMQIIOARP SHYRLY RZ Q@UHQ® EHYR SDAQV
FRS\ UKW WGP DN D05 \WWDGH VHRUAV DG | BNXHQ®  SXUWKH QM DINRQ EDHS RQ DEBIDIRYY R LQ UQIHP HOWP MBSURSUDIRY RURKHUYIRDMR)V R LQMBRMIDSURSHIV
WKW ,QOGAWRY POQ R \WHH FRP SOQHY KDYH \KH FOSCELOIV \R GHAFDAM\KEWBQAICUARXUFH/\R HJ RIFHWHULQMIBRNOOSURSHYY UKW DGR GH HIG FOIP VKDAP D EH
BERJKADIOQMKP 6XFK QMDIRQDOR P D LQRYHQRQ SIRIAQY SOMADIHINRD HIMYY RUFRP SOQHYZ KR XVHWWHUSDAQNV\R H WIFATFHQH I HVE, \WUDMIQ) FRW®
@ DR RUWDAKDYH P LQP DORSHIDNRQY RUUHBYDQASIRGPALAYHXH DQG DIDQWZ KRP RXUSDAMOV P D SURYIGH QA RUGR GAMUMIAH RUSIRMAIRY ©  KLB! Z H KDYH QR
UFHYHG D) QRIAHV\R @M ZHP D UFAHYH GRIFHY LQ WH | XMUH \WDAFDP  Z H KDYH LQUIQIHG P MCBSURSUDMG P IMOHG RURKHZ VA YIRTIAG RKHU SOMEMT LOMBRMIC
SURSHW WKW DQG \RKHH \MOAZ HEHRP HH SRHG\R JUDMIYIMELQW Z HI DFHDKLIKHUUM R EHQJ \WH\XEMAAR LQMBRXDOSURSHW L UQIHP HOAVP LOSSURSUDIRQ RU
RNHUYIRDIRQFTIP V Z KIFK LV QRAKGFRP P RQZ LW UASHAVMR VR & DUHWAKQRERI LHVLQ SOMFX@U 7 KHHP D EH\KLG SOV LQMIBRMOCBURSHWY WKW LGFOGQ) IWKHG SDMOV
RUSHIAQ) SDMACSSIFDIRYY \WDAFRYHUMI QU LFDQADSHW R RUMMKQRBILEY RUBXMGQHW P HARGY 7KHIHP D' DBR EH WLLG SOWV LQMBRXODSURSHIY WKW LGFOGQ)
WEG-P OUN U MADARQY DQG SHIAQ) DSSTEDARYY \WDAFRYHUWH JRRG/ DG VHYLEH/ WDAZ H R T HUIQ FHMEQ UILRYY : HP D OOR BH H SRHG \R LGFUDHE UM R EHQ) \WH
EMAAR LQMIBRNCOSURSHYY LQ UQIHP HWP MBSURSUDIRY RURKHUYLRTAMRQ FOIP VDY D UAKXOR  CFTXMUMRY DG RULGFRSRIDIROR  RSHQ\RXUAH DG RKHUWKLLE SOV
\R\EZDHIQR RUGEZ BUIGEQ) |RJRUREOH D/ [P RY RKHAMQIV Z HKDHDGZ HUGYHR YIMELDN LQR \WHGHYHESP HYABURFHNZ LW UASHRAR KA WAKGRE)\ RUWH
FOUH\EN-Q W D HI XOLG DI QMIQ UWQIHP HWP VMIBSURSUDIRD RURKHUYLRIIRQ UMY |, Q DEAWRY |RP HUHP SR HYR RUPXUWHOAM RUP HJ RUIXMB HP SBR HY/P D' DAHW
FOLP VADAKFK HP SB HVKDYHLP SURSH® GVFBRHE\R XVARQ IGHMDCRUSIRSUHEY LQRP DIRQR WHHIRP HUHP SR HY $ Q LOMBRNICSURSHIW FOP V Z WK RUZ KR
P HIM/DUH G LEXOWR SUHERVFRXE EH YHY WP H FRQAP Q) DQG H SHOLYHWR \FINB RUGM DM FRXTS AYHWRXUP DIHP HOMW DIWRINRQ DG RIMHUUARXUAY DGP D (RABH
FRYHIGE, WHLQXUIGFH\KDAZ HFDLW 7 KHVHFOLP VFRXGE \KEMRAXV VR \LI QU LEDOANICELOW | RUGTP DIHY SRMMDD LFOGQ) WHEGIEP DIHVL Z HOUHI RXQG\R KDYHZ LaX@®
Q0 UCY H5 D\KLLG STV LQARBRNMOCSURSHIV UKW 7 KHUHFTLP VFRXTS DOR UAKONMQ RXUKDYLQ) W IRS XMQJ \WKQRR)\  BIDQAQ) RUP DI RXQGWR EHIQ YIRDWRQR D\MLG
SOV UWIKWOGG D0 GO WEIDQEQ) FRXG UAKOQWHERWR JRREZ LO:  HFRXTS EHUNXUHG\R VHHN DCFHQHI RAHLQMIBRMIOSURSHW Z KIFK P D QRABHDYDLOE®!
RQFRP P HADD UDRIEGI\MP VRUDADD( YHL DAFHRHZ HHDYDME®! Z HFRXG EHUTXUHGWR S WIQULFOQAIR DO Z KIFK Z RX@S LGRBDHRXUH SHOHY $ VD UKV
Z HFRX@ EH UITXLUHG \R GHYHBS DOMIDMYH QRO LQUIQILQ) WRKGREY\  BUDQEQI RUP DU Z KIFK FRX@S WTXLUH VLI QU LFDQAH | RWDQG H SHOH | Z H FDQERATFHQH WKW RU
GYHES WKGERR)\ IRUDD LQUQILQ) DSFAR RUBXMCHW Z HZ RX@ BH | RIAHG \R 0P MRUMRS VDBV R RGHRUP RIHR RXUMR\EIOUH RUIFDMUY Z H FRXGS G H MY
PR HY DOGZ HP D EHXQEBIRARP SHMH I HAWHD $Q R WHHUAXVZ RXGGKDP RAUBMQW | ((DIROCFRIBWRY DOGUAKOVR RSHDMRYY

) XU FHVBQR  RXUDIUH-P HONVZ LW PXRP HY DG RAHMLLG SDMAY/P D LRXGHIQEP QULFDMRYSIRYIMRYXQEHIZ KIFK Z HDJBHWRIGEP QI\ WHP | RUGKAAKHIGRU

LOPXUWHG DV D URXOAR \WKLLG SO FDIP VR LQMBRXDOSURSHWW LQUIQIHP HOAVP MOSSURSUDARQ RURKHUYIRDMRQY R LQMBRNOOSURSHW WKW 3P DH/ FDMG B XV R
SURSHW RUSHIRQY RURKHU
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CCHONY UHDIY W RUDIMQJ |URP RAUNR \& DUH \HYIRHY RURKHUFRQAERXOCREQI DNRYY / DJHLQGHP QW SD P HQVFRX@GKDWP RAUBXMCHW | LCDGADCARQAMRY DG UHXWV
R RSHDIRY $ Q GVSXMZ W D PXRP HJZ LW URSHRWR \KFK REQI DARQY FRX@ KDYH BGYHYHH | HRW RQ RAUUHDWRQKLS Z LW \KDAPMRP HJDQG RKHUH LMY FXWRP HY/ DG

QZ PMRP HYDQGKOP RAUBMCHNV DG UAXWR RSHDIRY/
5 HDCRUSHAHYHGHIRY 1 DIOWUAY GHHRV RUBXIVIQ RXUNR \BZDUHFRX@S DGYHIHD O | HAARXULHXOVR RSHDIRVDQGIURZ\K LRGNV

YHDAHZ HRIHJYHY FRP SB] \R\ZDMH XQGAMARG HIRY GHHW [DOUWY RUBXIVP D RPXU HSHADD Z KHY\R I DUH RUFCECELOMY DUH | LWNIQRRGAHG RUZ KHD Q2

YHMRQY RURKH SURSEARU LG UDKRKRMUH XSEDAY DH UHBDHS 2 XUNR I DU LV RWD LOWBEDG DQG XVHG LQ @UIH VADIB! FRP SAMY HMURP HON Z W QLI HIHQARSHIDY
AP V R\ DUH SURGAEW DGG HIXASP HOAVDOG GOB\RXUAH DG GHETRIN FRQLIXUDIRQY Z KIFK P D FDAH HUIRY RUI DOUAIQRAUNRE DHRUP D H SRH XQEHARMG HIRY
100UV RUBXIVIQ RAUNRVEDH * HAW W B XV HIRY ID0WY RIEXIVPD QRABH IRXQG LQ G \R\E DUH RUUHBDHY XQIDDWUFRP P HRHP HMWR FRP P HALC
\KLSP HQW , Q\KH SDAVHUR Y KDYH DO HAMG WH SHURIP DFHR - RXUVR B DUH DG FOQ DOR GHD) \WH GYHBSP HVWRUUHBDHR GHZ \R \E DUH RUFCECEOMYRUQE. YHURQVR

\R\E DUH DGYHYHD O HRARXUU SXEMRQ OG RUPMRP HYZ LAXQICHVWR EX. VRAETDUHI URP. XV DQG DGYHYHD O HAWP DUNHATFRHBBGRH RUSHIA-BIRQR RAUNR\E D 0 0Q)

R RXUPXOMEP HYXVHRXUVR \& DUHLQ DSSTEDNRQ/AKDATUH FUMFDOR WHUBXMCHAHYRUP IWIRQVOQGP D KDYHD®EZ HUUMN \RBLDFHR GH HRVLQRXUNR \B DHWDQWR GH HRVILO
RXHJ GW FUMFDD\R I UHSURGAW $ Q. HIRYRUGHD VIQUHBDIQ) G \REDWHRUGE. YHURQ/R \R\E DUHRUDIBIDMRY/R XQDMN DARY SHIRWP DOFHRUHIRY GHHRV
RUI CLOU LQ UHBDVHG VRN & DU FRXES FDAH XV AR GRAH UAYHXH RUP DUNANKDUH LGRBHDH RAUVAYLFH FRWV. FDXAH XV AR LOPXUNKEWEQMOFRWVIQ UHEALI QG WHVR\Z D FDOH
XV AR GVH \LIQULEDOARAEP HY \KEMPAKY \R CCELOW | RUGTP DIHY DG AYHWRXUUARXUAY [P RHUMBAY 0Q RHR Z KIFK FRX@ P DMIDED DQG DGHYHD O HRARXU
BEXMGHV WAKOVR RSHDIR)YDQG | LGDADOFRIAMRY , QDEAMRY RXUMRI & DUH FRXTS EH SHIFHYHG\R EHLCH | HALYHI RUD YOUHY R BWDRQVRANGHR  RXUFRQARD + DANHYRU
RKHUP DIFLRXV SO FRXGE AL YHONRXURURXURXWRP HYAVHRXURY P HDKUY DG PXARP HYP D P IVKVH RXUNR B DUH UK LQ DVHRXUMY EUHIFK RUSHIFHYHG SURGEN
100U 5 HIORUSHIAHYHG HURY | DOUWA RUEXIVLQ RXUMR & DUH DG VHLYLFHY RUGMWDM CRNRQ Z 1 RXUVHYLERY DG RARRP BV FRXTS UAKONQ PARP HWLP LODIRQY DG RU
FOIPVE POKP HY IRV MUEQGGE WP QWK DD HYHQVZ HP D EHUTXWG RUZHP D AKRRH [RUPAEP HUUHDIRYY RURKMHUUDRYY \R H SHIG DEAMRIL
UARUAHVIQREUWR KHS FRUHPWID \IXFK HIRY DO RUEXIV $ GRRXIK Z HKDYH@P MIMRQR ACELOW SURYIMRQV/IQ FHYQR RUPXWRP HUDIUHP HQV \WHH SIRVIMRQY
PD QRAEHHIRATEGILQVRP HAUR® WIGFHY PD YO IQGYHYR SURMANRQ CFURWRXUDI P HOV RUP D QRAWVXE@ RUH I HARYHD SURAFAKVIURP \KFK FTLP V/DQG UHDAG
CEONY DG FRIV 7 KH\DBI DG \KSSRWR . RXUSURGFANIOR HABOKHUMIR SRGENITEMN FDP YV : HP DQEIQIQMXDEFHR SIRMNDI DQXAHIEQFDIP VDARADAMG Z W
WHXH R RXUVR I DU 05 VHYIFHY BMRULQAKUIRH FRYHIDHP D QRADGHDOMY FRYHUDDRDP V DQG CEELMNY DAVHMG DIDQWAKY | Q DEAWR) RUIQKXIDFHP D GRA
SUIRAPAKY DIDQMODEIHY GH R \S-AILHE H FOMRYY GH3XRIEGY DG P DMIDORKDQIH CP MINRQY DG MP D EH QI LEXOWR LOKUH DIDQMAHISIQ UMY ( YHD FTIP VWD
XGIP DAMD DUHXQXFFHA XCFRXTS UAXKOVQRXUH SHIBWUHR 1 XQB/LQ@N DIRQ DG A YHWP DD HP HOAV WP HOQGRMHUUARXUAHY

,QDEAWRY RXUNR \E OUH LQRMIUDMY D Z LGH YOUHIY R RMHUHBP HQNV DQG RXUMR R DU P XWKKEFHAM X LQMRSHIDM Z W SIRGFEW I URP RIHUYHIERY DG RAUPXMRP HY
QMO GYHESHG\R\E D $ VD UAKEVZ KH SUIREBP VRIFXUI RUD BXAWRP HUXMQ) RAUNR\EDUH WP D EHQL I LEXOWR LG WHVRXUAHVR \WHHSUREGP V DQGZ HP D

UHRHLYH EOP H I RUD XU CFRHW FRQARO RURWHUFRP SIOQFH BUHCTRK WDAZ DV WH BAXOR WH IDOUHR RHR RKHUHDP HW LQ D PXMRP HIW RUDRKM-UYHIRYY, 7

\HRXUMY RUFRP SIOGFH LQ UDAKRMUH 7 KH RFPUHIFH R \R\EDUH RUHURY LQ (DB Z KRKHURUQRAFDAHG B RAUNVRNEI DU FRX@S GHID RUUHGKFH P DINAAFR-BIBFHR . RYXU
\R \I DUH DQG KDYH DQ DGYHYH H | HAARQ RUBXMQHW DG | L(DQALDOSHURWP DGFH DOGO0 QHRHAOY UYIMRQVP D FDVHXVAR LGRXUMI QU LFDQM SHOWY 7 KHRAPUHIFHR Q)

\WFK SUREBP V FRX@ KDP RUBXMGHW [ LGADOFRGAWR) 06 WAXOVR RSHIDIRYY || 0 CRXDORUSHIAHYHS BUHFK R LQRIP DNRQ FRIBREW DQUMEON [QMUW RU
DYDOELON RAFXUWIQRHR RAUPMEP HYT VPV I DBBW R Z KHM-UWH EUHIFK LY DAMEXEEGIVR RAUNR \E D \KHP DNAVSHA-BIROR WHH I HRHHWR RXUVR\Z O
FRXGSEHKOP HG $ @BYVIDAY D) R WHHSUREGP VARXGS BMXUH DEAMR DOV QU LFOQA SHIGWUYR  RXUFDBABCDGGE RMHUUARXUAHY DQG FRXGE FDAHLQMUIXSIRY GHD V RU
FHADIRQ R RXUSURGEAMIFHQMQ)  Z KIFK FRXTS FDXAH XV AR GAH H IMMY RU SRMQMDPXWRP HY DG FRXGS DOHYHD O HRARXUBXMGHW 1 LCDCADOFRQEURD UKV R

RSHIDARY/ DQGJIURZ \W SIRGHRAW

: HUHD RQ WH DYDLGHOW R CFHVAY R \KLLG SDUV WRKQRBI\ \WDAP D BH Al LEXOWR UHSORH RUWDAP D FOXVH HILRW RUGHD) 1P SBP HQBMRQ R RXUVR\®DUH DQG
VHIMFHY\VKRX@ Z HQRNBH DEG R FRQUWIXH RURBBLQ D FRP P HIAD@ UHDVRQDE®! CRHVHWR \XRK \WRKQRBI\

2 XNR\XDHP D LFXGH LQMBPRXDOSURSHW CRHQHG T URP WILG S WP D EHQHHWOY  LQWHIXXUHR UHHZ. CRHQAHY UHIMY) \R YOURXYDSHRWR WHHVR \& DUHRUWR
VAN GHZ @FHQAHVITRUH MY RUQGHZ. R\ DUH RURWHUSURGRW 7 KHUH FDQ BEH QR DAXUDCRH \WDAWKH GHAHWOY . CRHQHYZ RX@ EHDYD.MEBIRQFRP P HIADD CFR-BWNEGIWP V L
DADD7 KLGSDWA/P D WP LCDM\WHUCRHQAYZ WXV RUD YDUHWV R HDRYY LGFXAQ) CRYDCRUSHIHYHG | OV RUBIHIFKHVR . VHRXUWY RUSLLYCR
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RUUBXBMREIOFRFHOY ROWH P D ARRHCRAR U \WHUGEHQAYZ MK XV , QOEAWRY ZHP D EH\XEWMANR CCELOW Ll WLLG SO \R \& D \WDAZ HOFHQH LY | RXGG\R
LQUCQIH P LVSSURSUDA RURKHZ VA YIRDWMIQMBRMOOSURSHY RUSUYTR WKWR REHY 7KHEWR  RUCEON \R REEQ FHIBQWLG SOV CRHQA/RURKHUU KWRUR
REBIQ \WAK QFHOHY RUUWKWRQ! DYRITEGIMP V' RUWH GH-G R HY DJHLQ @M DARQ W DLAQY WHHP DY FRXTS UAKONQ SIRGEWRDECFNY GHI VIQ SIRGFNHBDHY XQIL
HIXYDBOAMKQRE\ FOQ EH LG-QIIHG CRHQHG RUGHYHBSHG Ll DADED DG LQMIUDMG LQR RAUNR\E D DG P D KDYH D P DRUDODGHYH HI HARQ RUBMGHW | LQOGADC
FROGUR) DG WAXOVR RSHIDIRYY 0 RIRYHU \WHLGFOMRQLQRXUMRNE DR \R & DUH RURKHULQMIBRMOOSURSHW CRHOHG I URP \KLLG SOV RQDQRGH FOMYHEDULY FRX@
@P WRXUCELOW \R G HHQMDMRXUNR \Z DUHI URP SURGEWR RXUFRP SHIVRLY DG FRX@S LKLEMRXULELOM \R SURVLGHWHPXUMABYHOR VHYLEHVR H G PXRP HY

,QDEAWRD D) @U\WDAZ HAOFHQH I URP \KLLG SO | RUSRMMIOXH LQ RUMR B DUHP D FRQIBEQ HUR Y RUGH HAW Z KIFK FRX@S QHIDYHD 1P SCRAKH DDO WA \WDARXU
PP HYSHURP RQRUZ W\KFK GDI 7KWYP D KDYHDQHIDIYHLP SCRARQKRZ. RAUVR\E DUHLY SHFHYHG . RAUPXUHQADQG SRAMQINICEHRP HYDQGFRX@SP DMIDD GP DIH
RXUU SXIMRQ DG EUIG

&KDQIH/ 1Q RUIWH GRW R WILLG SOV CFHQAHY FRX@ GG W RXUVR \J DUH BHARP 1Q) LGRSHITE®! RUWH SHIRWP DFH R RAUNMR\EZ DUH EHQ) P DAMUDED  UHEEHG URXANY) 1Q RXU

SRMUDD HHEQ) W LPXUBBEWRBOUAHIIK DG GHYHBSP HQNARWV R HUXUH FRQIMXHG SHIRP DFHR RXAUNR \& DUHRUD P DMUDOLCRAHDHLIQWHFRWR GFHMQ) DQGZH
PD H SHIHFHGFRUDHEGP DG RURXNR \B DH

2 XU\R \ZDLHFRQIELQV? RSHQAVRXUAH \R\EZDH DQGDQ | LOXUHRFRP SO Z MK WHWLP VR RGHRUP RIHR WHHRSHQ\RXURHOFHMAYFRX@G QHI DIYHD Dl HAWRXUBXMQHN

2 XUVR\E CUH LY GMMEXAG Z LW AR B DHCFHOAG B\ LW DAKRY RURKHUMKLLG SO XQGEHP RSHOVRXUAH  @FHQHY 6RP HR' WHH CEHQAY FRQIEEQ UTXLLHP HONWKDAZ HP DNH
DYDUOEG\RXUAH FRGH I RUP R LFDARQY RUGHIYDIYHZ R Z HFUDM EDHG XSRQOWH RSH VRXUAH R\ D DG WDAZ HAFHQH WA P RALLFDAR)Y RUGHIYDIYHZ RUNW XQE-U
WH\MP VR D SOMEX@U RSH \RXUAH CEHQH RURKHUCRHH JUDQIY WG SO FHVEIQ WKW R IXUKHUXVH |1 Z H FRP ELGH RAUSURSUHEY R DUH Z W RSHD \VRXUH
R\ DUHLQ D AHMEIQ P DQUGH Z HFRX@ XQEHUFHMEQ SIRMRQVR WH RSHQVRXUAH QFHQAY EH BTG \R BBDH\WWH\RXUFHFRGHR . RUSURSUHEY \R\Z DM , Q DEAWROWR
UMW UHIMG AR QEHQH BT HOV XVIHR RSHD VRXURH VR & DU FOR GG R J BDAUUMN KD XVHR \WLLG SOMV FRP P HIADOWR\Z D DYRSHO\RXUHAFHQR Y IHHID R
RABURYIGH XSEDM/ Z DUDQMY \XSSRWMGE-P QU DAXUIDRVR \W®! RUFRIRY RQRWIQR \WH\R\E DU / INHZ [VH \RP HRSHQ \RXUAH SURWIRN KDYH NQRZ QVHRXUMY OQG
RHU YXQH TELOWNY DG DUAKAMAM DOLQXTELONY RUDUH RKHZ IVH \EMPAR VHEXUMY DNV GH R WHUZ 1GH DYDME@OY DG DUH SIRYIGHG RQ DR DVIY EDAY : HKDYH
HXEEQKHS SURFHAAVAR KHS DEBYIDAMKHHUMY LFOGQ) DUYLZ. SRR RAVBHIQ) BINXHIVIURP RAUGHYHESP HARJIDQ] DMRQI RANHXVHR RSHO\RXUFH\R \EZ DLH DQG
WHXVHR \R & CUHVRRY R UYL RXUMRXURH FRGH | RURSHR\RXURH\R \iZ DUH EXWZ H FDQCRABH VKUH WDADEIRSHQ\RXUFH VR B2 CUH LY \WEP LG | RUDSSURYDOSURUME XAHLQ RXU
R\ DUH RUWDAUKEK VRIE DUH\RRY Z LQEH H I HRRYH |, Q DEAWRY RSH\RXUAH CFHQH WP VP D BHCP ELIXRXVOGGP O R \WH UMW DARADAMG Z W XVDIHR RSHD\RXUH
R\ DUH FOQRAEH HIP L(DAG DQG FRX UL GRABURSH® DEIMNHG QHIDAMHD O HARXUBXMGHN || Z HZ HIH I RXQG R KDYH LEBSURSUDMD XVHG RSHOVRXUH\R\EOH Z H
P D EHUHMXUHGWR UH HILGHURXUNR \B D \R UHBDVH SURSUHEY \VRXUAH FRGH \R GVFRQIMMHWWHVDBIR RXUVR \EZ CUHLQ\KHHYHAH HQILGHHUIQ) FRXES QRABH CFFRP SDKHGRQ
DWP HD EDV RUVR \ENH RKHUUHP HADODRNRQ WDAP D AYHWHRXUAH IZ D 1URP RXUGHYHEBSP HOAHIRW D) R Z KIFK FRXES DGYHYHD DI HRARUBXMGHN AKXV R

RSHIMRY | LQCADOFROAMRY DG JURZ W SLRGHAW | QDEAMRY U WH RSHO\RXUAH\R \B D Z HXVH LY (R RIHUP DQEQHG B \WH UHBYDQARSH \RXUFH FRP P XQW \WHD LW
PD EHPRHMQ! EXOUR P ONH\KH QHFHADY UYMRQ/WR RUMR B DU LFOGQ) P RAILEDNRQY R DB VXU YXQHIELMNY Z KIFK FRXES LP STRARXUCELOM VR P MDA
A BHYHRXURY UMWY RUI XOLERXUFRQIFMOCRED) DIRQAR RUPXWRP HY : HP D DORIDFHFDIP VI URP. REHYAVHNG) R HI RIFHWHWMP VR DQRSHQVRXUHIRHOH LGFOGQ)

B GPDJEQ BBDHR WHRSHQVRXUFH\R\Z DU G-UYDAYHZ RIWRURXUSURSUHELY \RXUFHFRGHWDAZ D/GYHBSHGXMQ) \KFK \R\BZDUH 6XFK FIIP V Z WK RUZ R HIW
FRXTS UAKONQ QMDINRY FRXES EHWP HFRQMP Q) OGG H SHMYH R VB RUGM DM FRYXGS QYHWRXUP DQIHP HOMW DIWQINRQ DQG RMHUUARXUARY FRXTS UTXLH XV R GDH
\RP HR RUSURSUHEY FRGH RUFRXES UNXUA XV \R GHYRM DEAMRDOUADUAK D5 GHYHERSP HQABRXUAHY \R FKOQIH RAUNR\EDUH D) R Z KLFK FRXQS DGYHYHD O HRARXU
BXMGHW

$ GAMRDD Z H KDYH LOMMNRID P 054 AHYEIQ SURSUHIY \R \EZ CUH DYDLOE®! RQ DR RSH \RXUFH EDIY ERK B FRQUEXNY) P RAILFDIRY/ EDFN W H MY RSHQ \RXUH
SIRVRN DGE. P INGI FHAEQLQMIDT) GYHBSHE\RRY DYCLOEG SXYKOQAR RSHVRXUH CRHQAY DG Z HSOQW FRUMHWR GR\R LOWHI XM :  KUBIZ HKDYHHKEEDKHG
SR (FOGQ) DUMEZ. SIRFHWIRUDD \KFK FRQUBXMRYY Z KIEK LY GAIGHE \R SURKPADD FRGHWWDAP D EH FRP SHIMYHD VHOWMYH Z H FOGCRAI XOUDQAH WDAKLY
SURFHW KDV DZ D VEHHQ D5STHE FROMMAM® ( YHDZ KHDCBSTHG BHFDAHDQ VR DUH\RXURH FRGH Z H FRQMEXM\R RSHD \RXUH SURVIRW LY SXEQFD DYDIOE®! RXUCELON \R
SUIRMPARXULQMBRXDOSURSHIY UKW Z LW UAGHRAR \KFK VR\E DU \RXUFH FRGHP D EH TP MG RUGVAHQMHY DG Z HP D EH XCTEGIWR SUYHMRXUFRP SHIYRY RURKHY
IURP XM \XFK FRQMEX\MG VR & CUH\VRXUFHFRGHI RUFRP SHIMYHSXUBRWAY RUIRUFRP P HDCRURKHUSXUSRAVEH RIGZ KDAZ HIQMXG-G
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0DQ R WHH UMY DARADMS Z MW XVOJH R RSHD VRXUAH \R \BZ DUH FRX@S EH Gl LEXOWR HIP QDM RUP DODH DG FRX@ Il QRAGURSH® DOGWHG QHIDAYHD DN HAAKH
SHIRP DFHR RXUR I HIQIV DG RUBMGHY

5 WNV5 HDWG\R/ HIDOS5 HIXDWRU DQG$ FFRXQAQ)
2 XUHKIP DI/ DQG SLRMANRQYP D, SURYHVR EHLQDFFXUDAMDQGAHIBLO R RXUDWHIVP D EHDAIM R [ XWUHLP SOLLP HOW

7 KHEAFRXQMY RMVRP HR RXUP RWNLI QU LFDQAZRRYMWY LY BEDVHG RQ MG P HQV DG HANP DMWY Z KIFK DUHFARP SB] DG \VEWRANR P DR YDUDE®Y ) RUH 0P SBf CHFRXQIY |RU
\OBY XMQ) WHSHAQWHR  FRP SBINRQ P HKRG WAL/ WDAZ H DAAW UMNY DG P ENH DWXP SRV U DLB.Q) VAKHEK®!T FRWIMAKQFDODG SHIRIP DOAH WXHY | RUQEP HIRXYV
FROMFW POQ R ZKIFK DHE&QY WP 1O DMH $ GAWRIDD Z HIQWID DERFDM WH SXUKDH SUFH R CFTXUHG EXMCHARY EDHG RQ D SIHIP L(DY DAVHXP HQAR WH 10U
YDOHR LG-QIWITE®! DWHN DFTXUHGE DG ACHOWNA DAXP HS ) RUMI QU LFDQATFTXMMRY ZHP D XVHDRH\ HOUP HOXUHP HOABHIIRG\R DIDO] HOQG DAMHWD QP BHUR 1DRRY
XVHGLQHRIMEQKIQ) \KHDWHADQG CHAOW | DUYDOH/DVR - WHDFTXMMRQ GDMZ KLFK FRX@ UHVXONQ AWMV HWVR DWANIQG CH QW BEDDHY

. HKDMH PLARQR JRRE LODAHNV BFREGHE RO RUFRQRIGDMS EDDFH\KHIADVR * HRHP BHU IURP SUHYLRXV CFTXMMRYY Z KLFK U-BUAHVCBSUA LP DAD

R RXUVREDDWHNDY/R WHHIGR WY SHIRG 7 KHH JRRGZ LDV DUH EMAAIR DOQXOOLP SIUP HOARKMY DGG P RUH | UTXHOARMMEY XSROWH RFPAUMIFHR FHIBOQ
HYHQIVRUM QU LFDQAAKDQI HYLQ FLURXP WBGRH/\WWDNQEFDMIRREZ L@P D EHLP SOUHG 1 Z HH SHIHEFH FKDQIHYRUI DRRLY DUMVAKDACH DAYHD O HAARHH SHAMS FDK | BZ V
R DUSRWY XQWZ HP D EHUTXUGWRZ UMMR | DORUDSRMRQR \WH USRI XQUW/UHDAMG JRRE L) RUH CP SB GAUQI \WH I LWADXOUAUR ZHWRIQ] H5DQRQ
FDK JRREZ Q1P SOLP HYWADUIHR P LARQUADM\RWHIFDAMMRQR 30QICP OG \ HIUVR CDAMLP SDLP HOVR JRREZ LAR P LARY Y%MCHNVGAMIR DNR)
FRUPWFDFHIMRQY RUVP LCDIRQY RUP DINHABUAKKUY FRXES FDAOH RXUNDBY HOLQQIV DQG FDK | BZ VAR GHRICH EHBZ. FXUHQASURVIRINRQY DQG FRX@ FDOH JRREZ L@DQG
LQECYLEBI DAMHNV\R EHIP SOUBGLOWHIXMUH ) UMD RAUMQIGIBERWY XQWKDG TP MGKHIBRRP P HIQQ 1 DUYDDHRI® @URZ ® H AHHEHGFOW L) YOOH D/D
UAXOVHYHD P RGWNIGYHYH KO HVLQ YOODMRQDAXP SINRQY RSHDIY UAXOV RUP DNHNVARGEWRQY FRXG UKD XMUHI RREZ LQLP SOLP HWADUIH

2 XUBXMQHN LV \KBMRNR FRP SB] DQGHYRLQ) 8 6 DQGQRYS 6 @Z VDG UHIXMWRQ/UIDLEQ) SUYDR G SURKRNR DOGVHRXUNW WAKQRRI\ SLRMANRY DG RKHJ
P DMLY 0 DQ R WHH@Z v DQG UHI XTMRQY DUH XEMPAR FKDQIH DOG XQRHIBLO LOM SUHBARD DQG FRXTS URKONQ FOLP V FKDQIH/AR RUBXMGHW SIDRIAY P ROHIUY
SHIDOWY LQRHDHGFRWR RSHDIRYY RURKHZ VHKDUP RXUBXMQHW

© H DU \XEWRAR D YOUHIV R GO0 WM (DIRE0 DG LQMDIRIOMY V OQG GUHRRYHY DG W XDNRQY LQ \KH 8 QUG 6VBIMY DQG DEURDG WDAQYRYH P DIRLY FHEOWR RXU
BV LFOGAQ SUYIR 05 @ SIRMRIRD @B VHHAUW B WRIIH UHAQMIRY WU HUDQG GHBURY \WKQRRI\ SURMAIRY QG SHIRIDIQRP DIRY ) RIHIQ @B
SIRMRIRD CDBVFRXUNY SUYDR  DQGRKHUQY VOQG U XOMRQY FOQLP SRHG | HIHWREMI DARQY RUEHP RUH WMWY \KDQ\WRVHLOWHS QWG 6\BIMY 7KHHS 6 |HHIICOWG
DM DQG | RUHI Q@Y VOGG W XONRYY Z KIFK G-8HIEQ) RQWHUILP H P D EHHIRAGE SUYDMSOMEYRUIRYHIP HONQMY DUHFRQUE® HYRYLQ) DQGFDQEHMEMAAR
\LJQUUFECONADCQIH COG\WH DUHAONHD R UHP DO XGRHMEO| RUWH I RUAHHTEG I XWMUH , QDEAWRD \WH DCSSIFDIRY LQMBUABINRG DOGH RUAHP HOWR \KHH @Y VDG B XTMRY/
DHRWOXQFHIEQ SOWEXO® IQWHGE DG USIGY HYROLQ) \R I DUH DG \WKQRB\ LB LQZ KIFK Z HRSHDMDQGP D EHIQMSUANG DG CESTHE LFRQUMM® | URP
FRQU \R FRXQN 0GG LFRQIMA® Z W RXU FXUHQAGRIALHY OGG SURMAY $ QP EBHUR SURSROY DUH SHIAQ) EHRH S 6 1HEHIDD WBM D05 | RMIQ GINDAYH DG
UWIXDRY ERAHWDNRXG I QI LFDQ® O HRARUBXMQHN ) RUH CP S8 RYRQ) I DOFKIBIHVIQ( XURSHWR \KHP HKOQMWP VIXBZ QY FRP SOQH\R WIQM HUSHIREIODD
IURP \KH ( XURSHIQ ( FRQRP LE $ WD VR FHAEEQ RKHUMUMGRIRYY LFOXAQ) \KH 8 QWG BBV FRXES UAXONQ | XUWNHUCP NEMRQY RQ WH CELOW \R DO HUGDD CFIRW ER GHY
SDMFX@D Ll JRYHIP HOV D XTEGIRUX LX) W WK G2 RUP DQEQH MY DIUHP HONMWDABHP IWARW ER GHUGDWIM HY 7 KHE& DX R QD \WBM GI MDMUHSDAHG
WHEDI ROD&ROMP HUBUYIR $PVG&&3$" 1Q  DOG&DHREQDYRMYCESURYHE DEDRAP HDXUHEHTXHQ® HIEDAKICQ) \WH&DORQD3UWYIR 5LIKWVS PAR&35$
1Q Z KK Z LOWQ® WIXOMKHSIRHMQ R SURIOQRP DIRQR &0l RID UMGHON DG LGFUDHWH SUYTR  DQG WRXUMW REQIDARY/R HQMYAY KDQBIQ) FHWSQ
SHYRTOIQRP DIRQ R &00 REQD BMGON LFOGQ) BIXUQ) FRYHIMG FRP SIQHV\R SIRMCGH G GWRKUAY R &DTIROQD FRQXP HY DG O RG WK FRQKP HY G
CELOM/ARRSARVR FHIBQVIBVR SHIRIDOQRP DIRD 7KH&&3$ FIP HIQR H I HRAARD- DY DQG\WH&OD RQD$ WRCH * HHIICP D BUQ) HY RUAHP HONRMRY/
Z I\ SHDOWY | ROIRDMR/R WH&&3$ 7KHE&35S$ Z HONQR H I HANRQ- DAY DOGLOAMBG HY RIA-P HOADAKRUIW IQDGH. GAFDMS WIX@AY ERG \WH&DDRQD
3UYTR 3URARNROS JHIR  Z KIEK BHIDQ DY Q) RAWHD RUAHP HOAZRARQYDARRQDVM] P ROKY D\MMHHIRR HWDM :  KGIDSFWR ERN\WHE&3$ DUG&35$ DUG\WHU
LQMSHBMRYY P DQWR EH GHMP LGHG LQ SUTRNFH Z HOWH FRP P WG R FRP SOLQ) Z W WHUREQIDARY ©  HFDQCRA HAYXE@® SUHAPANKHIP SAAR \WH&&3$ DX5&35$ RQ
RXUBXMCHN RURSHIDIRYY EXWGHYHESP HQV UHIDEQ) WHH DQG DDSUYIR. DQG @B SIRMANRD OV DQG UIXMIRYY DRXGG WH Z REG P D BN XV\R P RAL RAUD
SURFHWQ) SUIFIA-V DG SRIALHY DGR LGRXUNKEWERMICFRWVOGH SHOAVIQDQH | RWAWR P DQEQFRP SIDFHROODRYIRQ EDAY 2 XANGHR WHS QUMG6\BMY
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YUWWOD HYHY MUMGRNRQ LQ Z KIFK Z HRSHIDM KDY HABEQWKHG W RZ Q G D0 UIP HZ RIN UHIMY) W SWYCR AW SURIMANRY DG L RUP DINRQ VHRXUMY P DNRLY/ Z I\ Z KIFK Z H
DG RURXURXWRP HY P XW\ARP SO / [V DG WHIXONRY/ LOQ \WWHH MUMVGRNRQY DESO BIRDBD R WH FRBANRY X\VH MRIDJH BAMNR) GMVFBRAXUH VHRXUWY BV HU DG RHJ
SRAHMQ R @BWDNGRIVIHVRUP D BEHXVHGWR IG-RN  RUGHDM DR LQEVGXB0 6 RP HFRXQMHY DG UHILIRQY LAFXAQ) WH( XURSHDRE8 QRQ DUHFRMGHIQ) RUKDYHSDMG
G VDR WDNAP SRVHY MJ QU LFDQAREQ] DINRQV LQ FRQCHRANRQ Z W SUYCR. QO SURMANRY DG LG RUP DINRQ VHRXUMY \WDWFRX@S LCRHDVH \WH FRWADQG FRP SBf LW R GHIYHIQY

RXUVR \® DUH DG VAR LFOAQ) WH ( XURSHIR* HHIDO DB 3URMANRQ 5 IXDNRY 3* ' 35" ZKIRK WRN HIHRAIQO D &RP O ZIW WH* ' 35 RURKHUADD
SIRMANRQ @Y VOG W XDNRQY/DYWH  HP HIHP D FDXVHXVAR LPXAUNEBNCRSH DNRBOFRWV RUUHDALHXVWR P RA1\ - RAUCDIBKDREIR) SUIRFH/RQDQRYRQ) EDIV 1 RQ
FRP SIDCAHZ W\KH* ' 35 \GHRILFDD P D UHXOWQ DEP LOMADRYH | LCH/ RUP RHBY SHDBW/ R XS W R Z R 1GH DXBOUHYHIH LQ WH SUHHAQ) 1 LCDCHADD HIURU

Y, PIARY ZKAKHHILY KIKHJ [RUWH P RALIRXY LQ UQIHP HOV DG FRXES WAXKONQ SURHHAQIV IDQWAKY B JRYH.GP HIBDHQMWY RURKHU UHIMAG SO OQG P D
RKHZ VHDGYHYHD LP STRARUBMQHW | L(DIRLOCFROAMRY DG UAXOVR RSHDIRYY

7 KHRYHIDWKIQ) FRP SBf W R SUYDR  BRG G SIRIVANRQ @ V 05 UBHIXOWNRQY DURXQG \WH Z RIB SRH D FRP STDRH RO H WDARRX® P DU HIAIQ FRW @GP DIHY RU
ACHOW IQRKHUIRP VDVDUHXOWR 1 DOXUHWR P SBP HIABRSHUSURIULP P DIF FROARY | OUH R DEHHWR WRH FRQARY RUMWH P DIARXY RULCBGYHWNAHTFK R DESTHEM
SUYDR DGAMWSRMANRQUATXUHP HOVE. XV RXUHP SR HHY RAUBXMCHWV SDIGHY RURXURXWRP HY

) XUKHUWWHS 6 6XSUHP H&RAWHH® RYHUXGGWHE KHYURQGRAMH Z KIFK JLYHYGH HHFH\R U XORY DI HABAMEBMAY  LQM SRRV Q@M DINRQ DI DOWHHIDO
JRYHIP HMIHHARZ KHHWHQY. LVOP BIXRXV 7 KLV6XSUHP H&RXAWGE-HMRQP D LYW P RUHFRP SDQHY DG WEN-KRTGHY/ W BUIQ) @ VXW DRI DQIN RYHOP HOAHHAB/\AR
RAORQIHKRZ XK QIHHAHY SXWXHHQ RIAHP HONDQG FRP SIDCRHORANRYY + RZ HYHJ Z HFDQGRWBUWHARVKHI XQ@IP STAAR WY GHAMRQ | XUHMGARDORKDBIHA\KDAP D EH
BUIRXIKWRUWH@MUHRUH \WNR JRYHOP HQABIXOWRQWDAP D DIMHIURP | XWMUHGI MDNRQ RUDER LAMADRYHCRANRQ

, QDEAWRO\R JRYHIP HOABHI XDMRY \HD B XDRY \WEOEG/D0G RMHUIGEAMY WEQELG/P D GIDD RUARQAANID 0SSO \R XV EHOUXHZ\R CES® \RXV RUZHP D HBAW
R FRP SO Z LW \KAK \WEIEDUB/ RUVR | CAOBMRXUPXWIEP HIATFRP SCOGFHZ LK XA WEEDB/ %HFDAHSUYIR. COBSURARIRY DOGLQ RIP DARQVHRXUNN DUHFUMADCFRP SHIMYH
I CRRYLQRULGBMY ZHP D' P ONHWEM HOWVRQRXUZ HEVAM LQP DUNAMY P DALIDY RULQ RKHUVANEY V CERXWRXUGDIBVHRXUMY P HDXUAY DQG RXUFRP SIDGFHZ WK RURXU
CELOW Wi | CRLOMBM RUPMEP HYTFRP SIOFHZ W \WHHWEEDG, : HOOR H SHRAKDAKHHZ LOFRMHWR EHQZ. SURSRHG @ VDG U XOIRY/ FRFHOQ) SUIYTR @B
SIRMRIRY DG LG RUP DR VHRXUMY DG Z H FOQCRAY HAGHALP LGHWH LP STRAKKFK | XMUH @V UHIXOWRQY DG WIEGY RUCP HXEP HOV AR RUUH LOMSUABIRQ/R - H MY
@7V OG BIXOIRY LQGAMY WIQELG/ RURKHUREQIDIRYY P D KDYH RQ RAUBMGHN 1H. @ZV [P HIEP HOV\R RUUH LOMSUABIRY/ R H M) @ V OQG W XDMRY/
LOBMY \WEQEDLB/ DG FROMPXDCO0G RM-UREQI DARQYP D BNXIUHXVR LRXUDGAWRDOFRAV DG UAMIEARXUBXMCHN RSHIDIRQY $ VWHHGIDOUILP HY/UHDMY \R SUYTR
DBSRMIRY DIGLQ RIP DARQVHRXUMNY FROMXHR HYRYH WH P D UAKOMQHYHULGRUDICQ) SXEQF AU DOGHAIINY GYHYR HIRAP HUWIGG\DGRIRYY ) XUKHIP R
EHFDOH WH LQMSUABIRQ DG CBSIFDIRQ R @YV WIELG/ FRUEAMODRED) DIRQY DG RKMHUREQI DIRYY UHDY \R SUYTR  GDID SURMRIRD DG LQ RIP DR VHRXUWY O
XEIEQ \WHH QZ V \WIQELG/ DG FROMPWCODNG RMHUREQIDIRYY P D EH IQMSUHAG DQG C5SIHE LQ D P OQHJWDALY RULY DEBIHG W BH LGFROIMMAZ LK RUGD
P DQOIHP HYBUIRWAHY RXUSRIFLHVRUSURAHGAUA RUWHIFDMUY/R RAUNR\EDUH RUZ HP D' MP SO | OR SRSH® GAYHES RUP SBP HYWRXUSUIRNAHY SRIFHY SURRHGUV RU
| FDMU/LOFRP SIOFHZ W \KFK REQIDIRYY |, | \R LQDEAWRQVRWHSRMELONV R 1LGH/ @ \KW DQGRKM-URTIP V Z HFRXES EHUTXUHG\R | XQEP HMUED FKOQIHRUBXMGHN
CRMMY DQG SURMAHY RUP RAL RAUMREOWH Z KIFK FRXGS KDYH DQ DGYHYH HIHRARQ RUBXMGHW : HP D BH XQEGI\R P INH \KFK FKOQIHY DQG P RALLFDIRYY 1Q D
FRP P HAD® WDRIEG! P DYHU RU DAL DG RXU CEON W | XOLOH MY REQIDIRY/ P INH HKOR-P HON RUGHYHBS Q. \R\EZDUH DJG | DM FRXGS EH QP AG
) XUWHP RUH \WHFRWR FRP SIDQFHZ W DQGRM-UEXGHY/IP SREHGE. WHQZ V UHIXDWR)Y DG SRIFLHVAKDAIH CSSTFEGNRWHEMGHAM/R RUPXWRP HYP D TP WWH
XVHOQGOERSWROR DG WEAHWHRYHDOG-P D51 RU R \E DA

7KAH H MY DQG SIRSRHG @Y V DGG W XDNRYY FOQ BH FRI® \R FRP SO Z 1\ DG FIQ P ONH RXUVR\E DUH DG VHLYLFHY GW HI HAYH RUYDOCEG! GHD  RULP SHEH \WH
GYHEP HO\R QG SIRGEW WAKOMQ QIDIYH SEIFW LGRUDH RURSHDIY FRWW B XV \R PRAI RXU G KIGEIY SURNHY TP MRXURSHDIRY 1P SRH
\XEWEQIIO LQHY/ DGG SHIDOWY UANXUHMLI QU LFDQAP DCRIHP HAP HDQG DIRQIRY RUSMRXUCDBRMAKGRE)\ DABN $Q | DOUHRUSHFHYHGI DOUWHE. XVRURKUNR\ZDH\R
FRP SO Z M WH@Y V UHIXDIRYY GUHRMYHY SRIFHY LQGAMY WEELGY RUGIDOREQIDIRQVR \WHS 6 ( XURSHIDS QRQ RURKHUI RYHIP HQEORUGRQ JRYHIP HBCERAH/
DAKH U LRQDD (DARE0 RUVKSUD (DARDOBYHOUHIMAY \R SUYCR GBSURARIRY RULQ RUP DARQVHRXUMNY RUDQ VHRXUM LALGHDARDNAXOVIQ CRMICRASHRMG BWR RU
WH XQDKRU HG CFRAW\R. RUCFDAMMRY X\H UHBDH RUMBQMHUR  SHIRDOIQRP DIRY SHYRIDAW RURKHUPMEP HURJVHQUYH @B RUIQRP DIRQP D UAXONQ
JRYHCP HQEDLQYHAMDINRYY LONXLEY HY RUAHP HOALRIRQY 06 SIRFHPAURYY SUYDAM FOIP V 06 GMDIRY LQE-P QULFDINRY RURKHUFRUERMOIDREQIDIRYY RMHUUP HAHY
LFOAQ LGV RUGP OB/ WDAZ HP RAI\ RUAHDHH MM BXMGHN SR RUDGYHYH SXECAW DQG UHDMMG FRW DG CCELOMY Z KIFK FRXGS LI QULEDQ® DG DGYHYHD
D HARXUBXMGHN DG UAKOVR RSHIDIRY/



7CEBIR &

) DOUH\R FRP SO Z 1\ JRYHLGP HRBOMY V DQG UHIXAMRQY FRXES KDUP RUBXMQHY DQGZHP D BHWWH \KEMPAR BID0DQG LXMDY LQTXILHY ZKIFK PD. LHKOUQ
PRCHEU SD\P HOWRUP D, RKHZ VHQHI DRFHD LP SORARXUUHDXAIMRY EXMQHY DOGLHAMVR RSHDIR)Y

2 XUBMGHN V\XEMAAR U XCMRQE. YDURXV HEH.DO WM GFD0 0G| RMIQJIRYHIP HOVIQZ KIFK Z HRSHIDM , QFHUEQMUMGRIRYY \WHUXDRY WIXUHP HOWLP SREG
B IRHIQIRYHIP HONP D EHP RIHWUQIHAKDWRH LOWWHS QMG 6\BIMY 1 RIFRP SIOFH Z W CESTFE®! U XTMRQY RUUHTXLP HON FRXTS \KEMPAKV AR LOYHA DR/
OGP LQVADAYH SURFHHAQIV \DGRARYY HJ RIA-P HOATAIRY GMIRJHP HOAR SIRW 1L.GHY &P DIHY @IMDIRY AYLODQG FUP LDOSHIGNY WP LADNRQR FROMRV H FOMRQ
IURP \DBV FKOQCHY RUVDBY RSSRIMQMEY LOMGRIRYY RURKHUFRQHTXHRHY 6XFK P DIYP D LGFOGH BXVDHRAP MGWR FIIPV GVSXMY DEBIDIRYY RULQMHKMDIRY/
UHDAMG \R DEBIHG YIRDWRQVR @ V RUUIXOMRQY UMY \R DQIFRUXSWRQ WXL HOV GER Q) RUFRQQAAR LQMIMATXLUP HOV H SRIWRURKHUMDCH FRMRY @B
SV RUGDIBSIRARIRQUATXILIHP HQV RUY VRUUI XTMRQY UHDM) R HP SBR P HIVSURPXUHP HWA EHYHRXUMY VHRXUMEY RUDQIMIKMARRP SHIMRQUATXLIP HON 7 KHH I HRW
R WFHQ® LP SRS 005 SURSRVHG CRIRYY DUHX@FHIBQ BHDAHR \WHG @P LIF @MHR JRYHEP HOEDRMRQ DG UASROAY © HP D BHVVEMANR JRYHEP HONQTXLH/ WD
QDO RAUWP H OUG UARUAY BN RXUELDGG P RQY PARP HY DOG SRMMMIDPMEP HY SUVHOAKY [URP GRQI BXMQHW Z W FHMEIQ PXKEP HY RUP DMV LGFOGQ
JRYHIP HWVAWRP HY D HRARXUCELOMA R KUUH DAERADGE P DQUELQ TXOM LHG HP SBR HAY RUBTXLUH XVARVENH UP HADODAMRQRUSD. SHIDGWY ) URP WP HVRWP H Z HUHFHYH
IRP CODQG LQRP DOLQTXUNY 1 WP JRYHIP HOEDDIHAHY 006 UIX@ARY UHNEQ) RXUFRP SIDFH Z W OF V DG UHIXDWRQY RURKHE LV UHDIY) \R RXU BMQHN RJ
WIQLRMRY $Q QHIDIYH RARRP HIURP \IKFK LOTXLUIHY RULQAHA DINRQY RUI OUH R SUYDIOIQ D) SRWEG! ALYLORUFUP LDOMM DINRQ FRXTS DEHYHD 0 HFRARUBXMGHW
UBXBIRY | LDCAOCFRIAMRD UAKOVR RSHIDIRY/ DOGJURZ \M SIRGHRAV

. HPD BHRP HIQROHG LQ GIDO UIXDMAY  DQG DGR LQMADIYH LQTXLUHY DQG SIRFHHAQIV DQG XQ DYRIEE®! RARRP B/ 1Q GIDINRQ RURKH P DMLY FRX@ QHIDIYHD
LP SCRARXUBXMQHN | LQDGADCFRQAURYY DOGUHXOWVR RSHDIRYY

S HPD IURP WPH\R WP H EH IQ/RYHG LQ DQG \WEMPAIR QI DIRQ RUSURAHHAQIV IRUD YOUHY R FOIP V RUGVSXMY RUBIX@RY LOTXUHY 7KHHFOIPV OZ KW DG
SIRHHAQIV FRX@ LQYRYH @ERUDQG HP SR P HQVAVAUP LQDINRQ DG KOUDAP HOVARP P HADDG\SXAY LQMBRMOSURSHW WKW [(FOGQ) SDAMAWEGHP DN FRS, UKW
WEGH VHRUAV DQG RIHU SIRSUHEY WKW FOW DRARYY JHIHDOFRQMFA\RW GH P DARQ) GO SUMCR WKW COMKWARP P RQ @Z. IUDXG JRYHIP HOMHIXDWRY RU
FRP SIDQFH DEBIHS | HEHDO0GE WM VXMWY DQG3 EOHW. . @7 YIRDMRY RURKHULQYHXRURTIP V DQG RMHUP DIWLY ' HIYDIYHFOIP V @ \KW DG SURRHHAQIV Z KIEK
PD IURP WP HWRWP H EHDXHWG DIOQMRUGLHRRY B\ RAUMBNREHY FRXG LQRYHEBFK R IGHADY GAV IDOUHR RYHYLIKWFRSRIDM Z DWM FOIP V DG RKHU
P DMLY , Q DEAWRY RXAUBXMGHW OQG UAXOVP D EHDGYHYHD DIHRMGE. WHRARRP HR PXUMHO® SHIEQ) DOGOQ 1XMUHGI00 BIXMRY  0G RUDEP LMDAYH FOIP VRU
SIRHEQIV IFOGQ) WURKIK P RHEY AP DIH/RUGXGRRYHUHIH

$ GAMRIDD Ul PP HY IDOR SO XV XQGEUWH WP VR RUDIUHP HOV ZHP D EH DO/HYHD DI HAAG GHWR \WH FRMR HIRAQ) WH WP VR RXUFRQAMFV \MIRKIK
OQMDIRY / M DIRQ RURKHUSURFHHAQIV FIQ EHH SHOWLYH DQG WP HFRQMP LQ) QG FIQ G YHWRXUUARXUAHY DQG BOGHYKLSTY DIRQIRQ I URP RXUSUP Y EXMGHW RSHDIRQY
7KHUAXOVR RAUQM DNRQDOR FOQIRAEH SUHARMS Z LW FHMIEQN |, | Z HOMXTEGIR SUYDOQ@MDIRY Z HARXGLERXUSD P HOVR \WEWEQMOP RHEY AP DIHVRUILGH/
RUXQGMUIEG! KON/ \R RUMR N D RUBMQHW SUIRMAHY 06 FFRAQIO  RUBMQHW | L((DIRDOFRBURY RUMKOVR RSHDNRQY FRXQS BH P DAUDID DQG DGYHYHD
DIHRAG ) XOWHP R UL Z HOFFUHDGWFRQMIHER | RUSHIAQ) QM DIRQ DG GHMP LGHWDAMY/ SURETE®! D) GVFBRKUA HWP DM/ DQG UMHYHYZ HUH GRAQRXUI LQOGALT
DA HON Z LW U DG VR \WHH P DIRLY P D GRALH GRAIKH XEP DM GVGRVMRQ RUILQDCADDLP STPAR - @A DR RURKHUNKK P DIWY 7 KRVH SURAHHAQIV FRXQS DOR UAKANQ
QHIDNYHSXETAW Z KIFK FRYGKOP PR HJDQG SXETF SHAFBIROR RAUBMGHY BIDBBWR Z KHKHAHDEBI DIRQYDUH YDIG RUZ KHAHUZ HOUHXGIP DAD | RXQGAES!

) DOUHR FRP SO Z W DQIVEUEHY DQG DQIFRUKSIRQ @ VARX TS \XEMPAKV R SHIDG DQG RMHUDGHYHFRQHTXHRHY

6LGFHZ HP D RSHIDAM DG \HIRXUVR I DUH DG VHLYLFHY DURXQG \WH Z RS Z HZ LOEH\XEVMRR \WHS QUG 6\BIMY) RIMIQ&RIXS/BUIRNAHYS FNVG) &35°  \KHS 6 GRP HME
EUEHY VIMMFRQEGGI) 8 6& T WHS QMG 6\BIMY 7 UDYHIS FVDQG RMHUDQIFRUXSIRQ OOG DQIVEUEHY @Y V DQG WHIX@IRYY 1Q WH MUMARIRYY 1Q Z KIFK Z H
PAUO® RUP D GREXMCHY ERK GRP M DQGERDG [FOAQ) SRMMID \WHS . YAIEHY $ PW7 KHHQZ VDG BIXDNRY/ JHHIDD SURIEWP SURSHISD P HOVRUR THY
R P SIRSHUSD P HQWV\R JRYHIP HOAR | LADY SRONDOSOMY RUFRP P HIADOSDMEHY | RUWH SXBRHR  RAEIQQ) RUWEIQQ) BXMGHN RUMRXUQ) DD P SIRSHUBXMCHY
DGYOQBIH

&RUXSINRQ MXH/ SRH D UMN LQ HYHY FRXQU  DQG MUMARIRD BXWQ P I FRQUH/ SOMEX@® 1Q FRXQUHY Z WK GYHBSQ) HRERP LY IMP D EHP RIHFRPPRQIRU
BEXMCHIA/ R HYDIH LQ SURPWEH/ WDADH SURLEWG B\ \WH ) &3% RURKHU DSSIFCEG! Q7 V DQG UIXDIRYY DG RXULRMMAY LQ WHH FRXQUH/ SRH D KHIKIMHE UM R
XCDWRU HESD P HOVRURITHYR SD P HOV
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B RHR RUHP SR HV RUWLLE SOV EXMQHW SDNGHY U-SUAHQBIYHY DQG DIHV WDAFRXGE EH LO IRDMRQ R YOURXY @Z V LGFOAQ) \WH) &35 7KH) &35 OQG RKHU
CESOFDEG DQIVEUEHY DQG DOMFRUXSWRO @Y VIBR P D KRG XV IDEG!H RUTAVR  FRUXSIRQ QG EUEHY FRP P WG B RXUWLLG SOV BXMGHW SINGHY USIAHQBIYHY DG
DIHQN :  HOQG RAUWLLG SOV EXMCHN SONGHY UHSUAHQEIYHY UG IHWP D KDYH QUHRANRUIGRUHRNQMIIRIR)Y Z W R | LADY OQG HP SB HVR JRYHIP HOADIHARY RJ
DM RZ QHG RUDH LADAG HOMYY DG Z HP D EHKHIS QCEG! RAWHFRUXSWRURK-ULCBI DOCRAYMEVR - RXUHP SER HAVRUNKAK \KLLG SOV HYHDLL Z HGR GRAY STEMD DAKRU H
\WFK CRIYAY 7KH ) &35 RURKHU CSSOFCEG! @7 V DQG W XDNRY/ DR WANXLUH WWDAZ H NHH5 CFRXUDM ERRNY DG UHFRUGY D06 P DQEQ LOMCDOFRNRY DQG FRP SIOGFH
SURFHEXUY GAMIGHG\R SUYHONP SURSHUSD P HQV : KUGBHZ HKDYHLP SBP HQMS SRIFLHY DQG SURFHEUAYAR DN FRP SIDGFHZ MW \KFK @F V' Z HFDGERADAKUH\ RX \WWDARXU
HP SR H RURKHUWKLLG SOM¥Y Z RINGQI RQ RXUEHKDD Z L@QRAHIDIH 1Q FRIBAWQ YIRDIR) R RXUSRIAHY RUDSSTHEG! ¥ |RUZ KIFK Z H P LIKWXGIP DM EH KHE
UASROIE®! 9 IRDIRY/R \WH) &3$ DOG RAHJDSSIFCEG DQVARIXSIRQ @Y VP D UAKNQ Z KMBEGZ HJARP SOIQN DEYHYH P HAD FRHIIH LQMAMDIRYY [P SRIMROR
\LJQULEDQABIDO HV GRWR H SRWSUVIGBIHY D/Z HOD/NHYHHFUP LGDORUAYIODGRIRYY LFOGQ) WSHMRQRUG-EDP HONURP 8 6 JRYHP HOVRQUMPMY DQGZHP D
EH\XEMPAR RIHUCCEL QA DG DEHYH H | HAVRQ RXUUBXIMRY Z KLFK FRXT GHIDIYHD O HAARXUBXMGHW UAKWVR RSHDNRYY | LCDADOFRQAWR) OUGJURZ W SIRGHRNV
,QDEAURY UASRIEQ WD HIRFAP HONRNRQP D UAXONQ D\MIQILFDOAGYHMRQR P QDI HP HAY DIWQIRQ DQG UARXUAHY DQG I QU LFDQABI DOGH HQH FRWV DG RMHJ
SUR HMREO HY 2 XUH SRKUHI RUYLRDIY \KHH@ VIGRUDH/DVRXUCRQS 6 SUAHIFHH SD06/D0GDYZ HIGRIHDHWDBY DQG RSHDIRYY/LQ! RIHIQMUVARNRYY

* RYHLQP HOBOADGHFRQRRY LQFOAQ) H SRINDQGLP SRUNRQRRY \DQRIRQY FXWRP VUHTXLUHP HOW DQGUHIDMGUHILP HY FRX@S VKEMPNVAR CDELOW RUGRWR  FRORDRIY
SUMBIH/RICP MRXUCELONV\R FRP SHMLO AHIBLO P DLNHN

2 XURITHIQIVDHVEMANR S 6 H SRWRMRY LFOGQ) Z W UASHRAR HFY SIRQWKQRRI\ LFRERIDAGIQR FHIEQR RAUR IHIQIV &HIEQR RUFRQURIBG\R \& DM
RIHIQIV DQ5 WH XQEHOLQ) \WKQRRI\ PD EH H SRWG RANGH R WH 8 QWG 6\BAW RUDFFHMG B\ QRO8 6 SHIRYY Z KHIWVHUGFDMG RID Z WK WH WNXQLHG H SRW
DAKRU] DIRY ZKIFK P D LGFOGH QFHQH BT HOW LO \RP H ALURXP WBGFHY $ GAMRIDID  RAUPXUWHARU | XU SURGEN RUVHYIFHY P D EH FIWI LHG XQEHUWH ( [ SRW
$ P IQUDIRY 5 HIXDIRY 3($5° DR IQUMIGE \WHS 6 ' HSDWHIAR &RP P HIFH 9%0XUDX R, QWY DQG 6HRXUMY RUDY GH HH DMFGY \KEWMPAIR WH , QMIDIRIC
7WILF IQ$ P V5 HIXIMRY 3,7$5 DPIQUMIGE WHS 6 ' FSDWHOAR G\BA ' LHARDM R * HHQH 7WCH &RMRY | D SIRGEWRJUFRP SRHOAR D SIRGERWLY
FOWILHGXQG-UWH, 7$ 5 RULVLGHIILEG! | RUDQ HZRY SWRQ TFHQHH FHBMRQXQG-UWH ( $5  \KHD WWH SURGPWRUFRP SRAHQNFRX@ EHH SRUIMG RANGH\KH S8 QANG 6\BIMY RU
DFFHMGE. QRO8 6 SHIRYY R LI Z HREVBQWH CESIFCEGIH SRWIFHQHRUTXOM | RUDQ! HIHQMIFHOHH AFBIRY , QFHMEQFRQM W WHVHYLFH/Z HSURVIGH P LIKVWEH
RO LHG DV GH HQH VALY VEVMAAR WH, 7$ 5 FEODMD |URP \KH SURSFN Z H SURVIGH &RP SCOGFHZ W WH ( $5 ,7$5  DQG RIKMHUCSSTFIEG! UIXDRY BINAUP HOV
UWIDAQ WHH SRIWRUGH HGH SRWR RAUSIRGAEW LFXAQ) G2 BHBDHVR RAUSIRGEN DG RIMHSHIRP OFHR \HYEHY P D FUDAMGHD VIQRULGRBDHWHFRWAR
WHIQURGFRIROR RUSIRGAWIOQRDS 6 P DNV SUYHOARXUPAEP HYZ W (RQ8 6 RSHDIRY/IURP G-BMR LQJ RAUSIRGAN\KURXI KRAWKHUIGEDOX WP VRU LOVRP H
FDAHY SUYHAKHH SRYWR RUSIRGERRVRP HFRXQUHY DERIHAH

) XUKHIP RUH RXUCFMYLMYEY DUH \XEMPAIR \WH HFRQRP LE \DQRARQY O V DQG U XOWRY OGP IQUMIGE, \WHS 6 ' HEDWY HAR WH7UDXY 2 1IIFHR ) RIIQS WHNV &RQNRC
DQG8 6 ' HSDWW HONR G\BM DG RKHUMUMVGRRYY 6XFK FRQURY SURKUEVIRH\KLSP HWR QU HUR FHABQ SURGKAW DQG VHYLFHY Z LKRAKH BTG H SRIDAKR DINRQ/
RUH SRR FRXQUH/ JRYHEP HOW DQG SHYRQMIIHAGE. DSSTECEGI\VOGRARDY : HVENHSUFDARQVAR SUYHARXUR THIQIVIURP EHQ) H SRIWGLQYIRDIRQR \WHH@Z V
FOAQ L WNQ R SUTRIYHD RIMI\ RXUVR \EZ DUH DG RAVIQ DAKRL DINRQY | RIWH H SRVWIGGRULP SRWR RXUNR \BZCUHZ KHIHCESURSUDM LU [P SBP HMY) FHMEQ
WAKQFDOPRQURY DG \AUHQQ) SUTRNAHY AR WHBFH WH UM R YIRTMRYY D06 UL UNXILIQY FRP SIOFHZ K8 6 H SRWARQURODGE VORIRYY REQI DRV LQ PXMRP HUDG
YHIERUFRQMFW + RZ HYHU Z HFDQGRAI XDUDQAHWH SUHFDANRQY Z HVENHZ LOBBYHIWMRIMRY/R H SRIWRQNRCDG\IGRMRY/ @Y V

$VAPMWHGE IERH U ZHP LDFDWI D SIRGPARUVHYIFH H SRIWRUSIRYLGH DFFHW \R D SIRGAENRUVHIYIEH LQ YIRDWRQ R CSIFTE®! H SRWARQNRORUNIRIRY/ O V RU
WIXDIRY/ RURKHZ MVHIDOR FRP SO Z W H SRWRNIFIRY/QZ VRUBIXDIRYY ZHP D BHGHIHGH SRYSUMGIH/ RUKEVRRG\R \LI QU LEDOASHUYIRDIRQ | LGH RURKHU
SHDIW DOGRAUNREDUIHP D EHGHIHGHOY QR RMHUFRXQMEY $Q GRUIDHEXHR RXUVR \EZ DUHRUTP WBINRQ RO RXUCELAN Wi H SRWRUVHTRXUVR \B DUHZ RX@S ONHD
DOMHYHD O HAARUBXMGHW BAXOVR RSHIDNRQY DQG | L(DALDOFRQAMRY 9 IRIMRYVR 8 6 \DJRNRYY RUH SRWARQNROMY V FOQ UAKONQ | LGHY RUSHIOWY LGFOAQ) AYIC
SHIWW/R XS\R RO LFH\WH YDOHR WHWBQRIRQ Z KIFKHYHJLY JUHDA SHI( $ 5 YIRTMRQ DG D AYICEHDOY \WDARXG H FHG IRJ,7$5 YIRDMRQ/
G-BHEQ ROWHAURP VIR \WH YIRDWRQRUMRIMRY , Q\WHHYHIAR FUP LQDONQRZ LQ) DG Z LAXOYIRDMRY/R WHH@OZ V ILGH/R XS R SHUYIRDIWRQDQG
SRMEGILGFDFHDIRY| RIUASRMEBIHP SR HVDQGP DD HYFRXGSEHLP SRHG

: HDOR (RMWDALL Z H RURXUBMQHWY SDIHY RURRXQMEDMHY  L(FXAQ) CAHRRY DG CAHQAHY SUP H FRQRRLY VEFRQUERRY \YETHHRY YHIERY PXMRP HY
FROACARLY RUDJHQVI DOR RAEQ DESURSUDMLP SRWH SRWRUUHH SRW
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QFHQH/RUSHIP LW CRE MVBREQ) BIXDRY WML HIV RUFRQMIPACORRP P WY HOVVR GR\R RULL Z H 1 DO VHRXUH VKAK FRQMERXDOFRP P W HOWZ KHIHQHHAOY ZH
PD DOR BHOGHYHD O HRAMG \WURKIK UEXEMRIDOKOP Dv'Z HODY RKHUGH DYH FRQHTXHIHY LFOGQ) JRYHGP HOANQYHAM DR DG SHIGWY ) RULQUUFH YLIRDWRY/
R 8 6 \DJRANRQ/RUH SRWARQURODY V FOQ UAKAONQ | LAY RUSHIONY LFOGQ) MIQL LFDQAAYLODQG FUP LDOSHDOWY SHUYIRDMRY G-5HIAQ) RQWH AU WBRH/R \WH
YIRDWRQRUYLRDMR)/

1 HIDRYH FRQHDHFH/ | RUYIRDWRQY RUCSSDUHMWRDWRQY R WDEH FRQARODY. VRUBHIXOMMRQY/P D LFXCH WHCEVROMA W R \KH UL KV VHORXUMR \& DUH ROVHIYLRHY \R\KH
JRYHIP HOAR \KH8 QWG 6\ RUVR RKHUSXETF ERAHY RUD UHSXANRQ LQ RAUCHOI R FRP SHM | RUMXRK \DBY RSSRIWQWHY ) XUIKH FRP SOLQ) Z W H SRWARQURODG
\ORNRQY U XOWNRYY | RUD SDMEX@NDBIP D BHWP H FRQUXP LQJ DGP D IHXAONQWHGHD RURWR VDBV RSSRIQWNY

$OR YDURXY FRQUHY 1Q DEAURQWR \WHS QWG 6\BIMY U XM WH P SRWDIQG H SRWR FHIBIQ HRY SWRQ DG RKHUGKIDXH RUGH HOH\WKQRBI\ RUVHYRHY LGFOGQ)
[P SRVWIQGH SRWGHIP WD) DQG CFHMQY UATXLUHP HQW DQG KDYH HIRMG @Y VAKDNFRXES TP IMRXUCELOIY R GMMEX\M RXUVR \B DUH RUFRXTS @P IWRXUPXWIEP HAT CELONAAR
LP SBP HOARXUNR I DUHLOWRHFRXQUHY $ Q GZ H SRWMHINAIRYY G GIMDIRY FKDQIH/LQHRGERP LF \DAMRYY RUNKUMEY CESURIFKHY LQWKH H RUAHP HOARUVFRSHR
H LMY WIXDINRYY RUQWHFRXQUHY SHYRQ/ RAMKQRBIIBABIHAGE, \WAK B XDMRY/ FRXGUAKINQGFUDHEXHR RAUNREOHE H MY PP HYZ I GRQS 6
RSHIDMRY G-RIQQ) DERSWROR RANR\EDHE. G PMRP HYZ MW QRS 6 RSHIMRYY TP MMROR RXUH SOOMRQIQR Q. P DNAN DG GRS DHGUYHH

&KDQIH/ 1Q DFFRXQIMY  SUCASOV RU\KHU CESTFDIRD W XV FRX@ LMXGMQ XQ DYRICE®! DFFRXQIY FKDLIHY RU HIHAN ZKIFK FRXGS DGHIHD D HRARXU LHXGV R
RSH.DIRQVDQGIWRZ W SIRSHRAW

: H SUHSDUH RAUFRQRIEDAMG | LCOGADOWEBAP HOWLQ CFFREDFHZ MK 8 6 JHIHIDID CFRHBAMG CFFRXQIG) SUCASOV 3* $$3° |, Q SOMAX@U Z H P DNH AHMEIQ HANP DMV DQG
DAKP SINRQ/ UHDAMG \R \WH DERSNRQ DG [QMSHBIR) R WHH SUCASBY LFOAQ) WH BFRIQURD R RXUUYHXH \WH P FDXUP HWR  GHUYDIYH LOXUKP HON' DG \WH
CFARXQIY R RXUMBRN EDHG FRP SHDIRQ H SHOH Z W UASHRAIR RXUI LDCADOWERP HOWV |, | \RHVH DR SIRQY WML RAR EH LGFRUHRWRXUI LD DOUAKEV DG SRUMRD
FRX@ P DAMIDD AlIHJIRP RXUH SHRBIRQY DQG FRX@ EH P DAUDD DOHYHD DIHAMG $ AOQJHIQ D) R \WHH SUCASBY RUIXNAFH RULQ WHUIQMSABNRYY RU
CESTFDMRQW XV P D KDYH DM QU LFDQWH | HRARQ RXUUHSRUAG LKAV Dv'Z HIDY RAUSURFHAAY DG UHDIMG FROARY OGP D WANRERAYHD O HAVSUYLRA® UHBRIAG UAKOVRU
RXUIRUFDIV Z KIFK P D QHIDIYHD LP SCRARXUI LCDQROOWEA HOW

, I RAUMGIP HQVRURWIP D/ UKD Wi RXURIMFDCDAFRXQINQ]. SRTAHY DUHEDVHG RQ DWXP SINRQVKDNAKDQI HRUSURYH R BHLOARIHAWVRXUHXAVR RSHIDIWRQVFRX@ | DT
BEHBZ H SHABRQVR VHRXUMHY DODOWWDQGLOYHIRLY URXENY) 1Q D GRICHLQ RXUMBEN SUFH

7KHSWEDDMROR RXUILCDADOWEAP HOVIQFRIRP LW Z W * $$ 3 UNXUA/P DRI HP HYWR P DNHMGIP HQV HAP DM/ DG DAXP SINRQV/AKDATH HAAKH P RQNUERWGLO
\WH FRORICDMS | LQOCADOMBM HOV DG DFFRP SOQ L) QRAV © H EDVH RXU P DAV RQ KIMRUFDOH SHUHIFH DQG RQ YOURXY RKHU DXXP SWRQY WDAZ H EHIHYH W EH
UHDRIE®I XQEHH FLURP WBRHY DY SIRVIGHG LOWHVHRIRQ\MBG2 0 DADIHP HOW' WAXWIRQDQG$ QDOMYR ) LADGADOR RIAMR) DG5S HKAVR 2 SHDIRY/ \WHUAKWR
ZKIFK IRWP \WH EDUY | RUP INGQJ MGIP HOV CERXVWAH FOUN LY YOOHVR DXV CCELOWMY DQG XU DG WH P RXQAR  UAYHOXH DQG H SHOAY WDADUH RABDA® CESOHA
IRP RRHARXUAHY 2 XUWAKOVR RSHIDIRQ/P D EHOGYHYHD O HAAGLL RAUDKKP SWRQVFKOQIHRUL CRXDCALRXP IR L HUIURP \WRVHLQRXUDWKP SWRQY Z KLFK FRX
FDOH RUUAKXOVR RSHIDNRQ/\R | DDEHBZ. \WHH SHRBIRQ/R \HRXUMAY DEDO WV OGG LOYHIRLY UWAXKANY 1Q D GHRICH LOWHWDIAQ SUFHR RXUFRP P RQMIRFN 6LIQ LFOQN
MGIP HQN HAP DY DQG DAXP SIRQ/XVHGLQ SUHEDIUQ) RAUFRQRICDMS | LDIFLCOWBM HOVLGFOGH RUP D LOWHI XMUHLGFOGH WRVHUHDMGR UYHOH UFRIQARD AN
EDHGARP SHODIRD GHIYDIYHY LQEQILEGIDAHV LFXAQ) JRREZ LA DGLGFRP H\E] HY/

. HARX@ EH\XBEMRAR DGAWRQDON CDHONY

: HOWH\XEMPAR | HGHDO WiiM DQG GFOOLGRRP HABE HVIQWWHS 6 HMIP LQIQI RUSURYIMRQI RULGFRRP HVE] HYUHTXLLALI QU LEDQAP DRI HP HOAMGI P HWDG \WH XGIP DAV

RAFRP HP D BHXGRHMIQ , QDEAWRY RUSIRYIMRQ | RULGRRP HVE] HY/LY \KEMANR YRIMDI DQG FRXGS EHDGYHYHD OIHAAGE POQ IIRRY LGFOGQ) [P RY REHMAQIV
FKOQHY\R RURSHIDIY RUKRTQ) WKRMUH FKOQIHY LO\WH TP RQVR HRQQIV IQ MUMARNRYY Z WK Gl HIQY \WWEMARY \Ff DM/ FKOQIHY LQ \KH YODDMRQ R GHHIHG T

DAHV OQG CCEOMY DG ROQHVIQ8 6 \if @ZV 70 DAKRIMAYPD GVDIUH Z W RUFDBXOMRQ R UMUK DQG GAYHBSP HOAE] FUHEW FURW MUMG RNROWDQM HJ
SUAQ) RURKHUP DMLY DG DAANDEAMRION BV LOMIMRUSHIOWY :  KIBGIZ HUIXD® DAMKHINAD RAFRP H/R \MHAHH TP LDNRQ/AR GAMP [GHWHOGTXR R RXU
SURVIMRQ! RULGFRP H\B} HY/ D05 Z HEHIHYHWDARXUI LCDGFA DOWEMP HOW UH GRADGHTXOM UHYHVAR FRYHUDQ. XK FRQMHGALHY WHUH FOQ EH CR DRKUDCRH\KDAKH RARRP H/
R \IKFK H [P LCDIRQ/Z LORMDYHDP DMIDOP STRRQRXUMKOVR RSHDMRY/OGFDK IGZV |, | \If
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DAKRUIMA FKBQIHDSSTHZEGIY @YV RAURYHIDDE] HY FRX@ LGRBHDVH DG RXUI DA DOARQAWRQ RUHXAVR . RSHIDIRQVP D EHDGYHYHD 1P SCRMG

2 XUDHONV R XVHRXUCHARSHDINY GWFDW IRZDUB/P D BHAOP WG

$VR' HRHPBEU ZHKDG PIOROR 8 6 IH3HDODG PLARQR 8 6 BMCHARSHDNY GRW 212/ V AW | RZ DB/ DYDOER R UHEEH | XUH W CEB
IGFRPH : KKIWHIHEHIDOL 2/ FOW | RZ DB/ ABQEHFDUHG | RZ DG LQAH QWD WM 1 2/ VEHIIQWH SIUHIQWH\ HIUHEQ) ' HAHP BHU , WY SRMEBIWDWZ HZ L@
QRNHHDM B CEG! LARP HIQWP HWROMHWHH1 2/ FOW | RZ DB/ BH RH\WHUH SILDNRQ RUDADD 8 QAHJGI MDAYH FKDQIHY P DAH Q' HRHP BHU 86 IHHDOL2/V

CPAGL)  DOGLQIAMUH\ HOWP D EHFDUHGIRZ DGLQEH QWD EXVAKHGBAMEMN R KK 12/ VIVAP MG , QDEAWRY WHIHEHDIDQGMEBML 2/ FOW | RZ DB/D0G
AHVEQW] FUAWP D EHVVEMANR QI LFOQACP MR XQEUGHRAIRD  DOG6HRARYD R WHARGH UASHRAYHD DQG MP LMUSIRYMRY/R MBM QZ 8 QGHUWRH
VFAMRQ/R WH&RGH LI DFRERIDIRQXQEHIRAVDQ® RZ GHIKLS FKDQIH ™ \WHFRUSRDBRQV CELON R XVHIWSUH FKOQIHL 2/ FOUWY | RZ DB D05 RKHUSUH FKOQ HDMIEXAY \KFK
DVUMDUK Y FUHEW W R VANV SRINFKCQIHLGRRP HRU] P D EH@P MG , QIHH.ID 0Q® RZ GHYKIS FKOQH  Z LARFFXULL WHIHLY DFXP XDWYHRKDQIHIQRXURZ GHIKLS B\
3 SHAHAMBRNKRTHY \WDAH AHD/  SHIFHQEIH SRIQIV RYHUD URTY \WUHH\ HOUSHIRG 6P LMUWXGY P D 0550 XQE-UMBME @QZV * XU ZHSHURPHG DD
DIOMYR DQRZGHIKIS AOQHY IRUSKERAVR 6HAMRD OB R WH&EREH 7KLY DEDOMY | RXQGWDAIR® RZ GHIKLS AKOQH RAPAWMGRY' HAHP BHU $VD
WAXOVRXUDELOU R XM H1 2/ VI HGHDAG SURR WDAEDMLY QP LAG I URP \WHEDMR \WHFKOQIHWURKIK 7 KLY FRX@ BOG\R %4.J94-DU0. RUMAKEMA DU/ AEIQ Q) GW
FDK OWUSD LQJ 8 6 1HEHDODQG\WIMLGRRP H\E] HY/LOQ\ HOLYZ KHQ\KHUHIMAB] CEGILGRRP H FRP SIUHG\R L WH1 2/ X\MT] DNRQZ DVCRATP WG 7 KLY BBANRQIQUARIGHE FDK
FRXGQHIDAYHD O HAWRXURSHIDICY WXV

&HIMOS8 6 WEM\L] DXWRUMH/P D DWHIADAZ HKDYHD WEAMCH XV DQG VHHN W LP SRVH WM DQG GFDALCHRP HWY HYZ KIFK FRX@GKDUP RAULHXAOVR RSHIDWRQY

7 KHHLYDUMN WDNHIOQ8 6 WRAMVE] DAWRUIMHY Z KHIHZ HAR QRAPXUH® | L1 D\WEAMLCHRP HVE - UMD FRX@ DAHYWDAZ. H DUH QCE®! | RUMWIEM DG GFDOLGRRP HWY HYEDHG
XSRQLARP HRUJURW UHFH SW DIBAE® W \XAK WY 6\BMY DUH BHARP 1Q) LGRDMQIO  DIJUWARLYH LQ DAVHINY DCH XV I RUMBAM LGARP H\Bf SXUBRHY | DWBIM\E]  DAKRUNY
\FRRMX@ DAVHW\KDARXUCRARYIMHY I LYH UMHWR DCH XV Z HFRX@ EH \EMPVWR Wik DG GFDON DARQ LFRXAQ) SHIBINY DG LOMIANDNEEXVEE®] R SURUSHIRGY 6 XAK B
DWARP HQV SHBEOWYDGLQMAHNP D DEYHYHD [P STRVARXUHAXAOVR RSHIDRYY/

2 XUUHXOVR RSHDIRQY PD. EH KOWP HG Ll ZH DUH UHTXULHG W FREBAADBY RU RKHU UHIDMG \B[ B/ | RU RXU QFHQVH DUDQIHP HOW 1Q MUNVGRIRQY ZKHUH Z H KDYH GRW
KIELIFD®D GRH\R

GBIV DQG \RP H GFDOWY L MUMARNRYY/ KDYH QlIHIQ) KBV DG WIXDMMRY/ JRYHQQ) VOBV DG XVH \J H/ D35 \WHH GV DG UIXOIRYY DH \KEMPMR YO LG
LQMSABNRQAKDAP D FKOQHRYHMP H : HFRIBAADQGUP V8 6 \DDVDQGXVH\S  YOOHDGAG\Y 29$7° DOBJRRO/DGHYIFHAN 2* 67" LQWFYHICMUMARNRYY W
LV SRME®! KRZ HYHU \WDAZ HFRXGS | CFH\DBVMY 9$7 RU* 67 DXGW DG WDARXUQTELOM | ROMHAHVE] B/ FRXGS H FHHG RXUFIP DMV D/\MBMVE DARRUM FRXTS EIDAHW
\WDIZ HDUH REQI DMG \R FRIPATGAMRION] TP RXQWI URP RXUPXWRP HY/ DG UHP WRRVAHME] HYAR WRH DAKRIMEY : HFRX@S DOR EH\KEMPAR DXAWI RUZ KIFK Z HKDYHGRA
CFRX-G\N (CELOWY -XUMGRIRQVP D VHHN R P SRH LGRS P HOEDRUGHZ \DBV X\H RURKH  FRIBAIRQ REQI DR/ RQXVRUP D GHALP LGHWDAKEK V] HY/\KRXTS KDYH
EXWDYH@RAEHD SOGE XV

5 DMV5 HDIMG VR 2 XUS HDMRQWKLSY DQG YoM OHW Z I WH 3 XETF 6 HARU

$ VIQULIFDQASRINRQ R RXUBXMCHW G-BHG/ RQ VDBV W \WH SXETF JRHLOP HOAVHRRU DQG RXUI DLOUH R UHAHYH DQG P DLQIELQ JRYHLOQP HOAFRQADRW RURKDQIHY 1Q \WH
FROADANY RUINVADCERTAHYR \KH SXEDF VHRRUFRX@ KDYH D P DMUIDCDGYHYHH I HAWRQ RXUBXMOHW

: HGHUIYHDMJIQ! LFOQVERMROR RAUUHYHHI URP FROAEFVZ 1\ \KH | HEH.DOI RYH.CP HOAIGG JRYHIP HOAIHALHY DQGZ HEHIHYHWDAKHN\XEFH DG JURZ WR - RUBXMCHN
Z LOPRQIMXH\R G-BHIG RQ RUNKFFHM XOSURRXUP HWR  JRYHP HOAFRQIEFW ) RUH P SBi Z H KDYH KIMRLEDED GHUIYHS DQG H SHRANR FRQMH R GHIYH D \LIQILFDQA
SRUMRQR RXUBYHHIURP \DBV\R DJHAHVR \WHS 6 |HEHIDDIRYHP HOVHWHIAUA® B\ XVRKURXIK RKHIIRYHGP HOVRQUFRY 2 XUSHFHYHE UHDNRQKLS Z W \KH
8 6 JRYHP HOVRXGCEHYHD O HFRXUBXMGHVSIREHFWIQRHMIQGRYS 6 JHRIUSKIHYRUZ W FHYBIQCROS 6 JRYHIP HONV

60BV\R JRYH.CP HWDIHIAHY DUHEVMAAR DQ® BHUR  FKOIBIHY DG UMY 6HIQ) \RJIRYHIP HONIHIFLHYFOQEHKLIK® FRP SHMYH H SHOLYH DQGWP HFRQUP L) RWMD
UAIXLUQ) MIQI LFDQAXS! URQMP H DQG H SHOH Z MKRXADD DAXUDGRH WDAKHH HI RW Z LAIHHIDM D\OB! : HOOR P XWFRP SO Z WK @F V DG U XDWRQY UHIMGY \R \KH
IRP DIRQ OGP LQVADARY DG
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SHIRP DFHR FRQMFWV Z KIFK SURYVLGHSXECE VRRUPARP HYUIKW P 0Q R Z KIFK DUH QRSO | RXQGLQFRP P HIADCFRQAMFW

) XU JRYHIP HQBOOQG KLIK® WIXIAG HOMYYP D G-P DG FRQMPARLP VDAL HJIURP - RAUMBQEDLS DUDQIHP HONVDQGP D EH®W | DYRIIEGI WD WP VI BHG Z LW
SUYDMVHRRUPMRP HY , Q RAUH SHIHFFH JRYHIP HOAHQM R\MD UNXULH VKRN \XEVFUSINRQY \WDQ RXUSULYDM HRRUPXEP HY GH\R EXGIHAR FBV * RYHIP H
HQM¥Y DG KLIK® WIXIAG RUDQ] DIRY/ WSLIFID  KDYH GQIHJ LP SBP HQBANRY R FBY \RP HIP B/ UATXLUH CFR-BERH SURYIMRQY WDAVFDQ B0G \R D GHD LQ WYHOH
UHFRIQURQ FOQKDYHP RMFRP SB[ , 7 DOGABHMURP HONV OGP D H SHRAUDMUSD, P HONG] LELONV | URP YHIERY

&RIFW Z W JRYHIP HOBDHQM¥Y P D DOR LQFOGH SUH HIHMDOSUAQ) WPV LFXGQQ) BXRATE LMG \R 2P RWIDYRIG PP H) SUAQ) |, Q \WH HYHQMKDAZ H D
\KFFHA XOLQ BHQJ 7 DG D JRYHIP HOAFRQMPAMKK [Z DG P D BH\KEMPAR C5SHIY AV RUGNDIRY LGFOGQ) EXVCRATP MG \R BIG SRMAVE. XQMXFFHMXC
BGHY

$FREQO RUBMW | LDADOFRRBWR) IWXWR RSHDIRY/ DG JIWRZ W SIRGHRWP D EHOGHYHD OIHRAMGE  AHNQ HYHQV RUCAYIWAY LGFOGQ) BEXWIRNIP WG
\R

f  FKOQHVIQIMWFDCRUFRQMANY SRIAH/RUGHFUHDAVIQDYDMEBIIRHGP HQVXQAQ)

f FKOQHVIQIRHIP HYBURIUP VRUCSSIFCEBIUHTLEP HQV

$ UAIRMRQVIQWHIWDQAR SHYRQGHOWHRXUMY FBDDFHAR RXUHP SBR HV

f CHOVWRPDQEQICAON FRODEFH/HNXUHG\R SHIRP RQFOWILHGFRQUFWIRUS 6 |HEHDOIRYHGP HQAHGAHY

¥ A<D HVLQWH SRIMFDCHMURGP HOMFA Q) BH RIHRUDN\MUD FKBQIHWR WH GDGHIKLS Z WKLQWH I RYH(P HOANDGP LQVDARYQ DG0Q WAXANY XQRHIRQW RU
AOQYHVIQSRIA RUSURIMHY/ DG URXAERNVXQAQ)

1 AOQH/IQWHIRYHIP HOA DMXGH\RZ DB/ \WHFOSCEONA\WWDAZ HR | HJ HA-ADI LOWHDWDVR DIRDOGH HOH R EHYHRXUNY QINDDIGHOMY DG FUMAL
L UDARKPMUH LFOGQ) \WWHI LCDGRDOHHI\ \MBFRP P XQEDINRY/ DG KHIGKFDHVHRRY

¥ RO HVIQWHJIRYHP HOAV DRXCHWZ DB/ XVDYDRRP SR RURXUMR \& DUH DV D YLEE®I RUDFR-B\MBE®I VR \& DUHVROWMIRQ

1  CESHIY QXM RUGMDNRY UHIMY R JRYHIP HOASIRAXUP HOVLGFOGQ) EXAWCRACP G R ELG SIRMIV B\ XQMFRHM XOELGEHY RQ SRMMDORUCAMT
Z DB/R FROMPMR XVRURXUSDNGHYE\ \WHJIRYHIP HOW

¥ \KHDERSWRQR GHZ. @7 VRUUH XOWRQY RUFKBQIHAR H MY @Y VRUBH XDNRY

1 BEXGEHIY FROMDON LFOGQ DARP DIF HBAEMRY/D/DUAKIR S\VHIXHADIRG RMP LOUP HDXU DG FROMIQNIP SREGE. D) @BV LQIBSUIRSUDIRYY
| RAKHI H3H.DOI RYHIP HOWRURHMIQR IWG-EDW HONVDQG DIHAHY

¥ IQOHFHE RUFRP SHIWNRQIURP  \KULG SDMWWYZ I IHSHRWR SHAQ) GHZ RUH MY FRQAEFWZ W JRYHLIP HONPXWRP HY

¥ A<D HV LQ SRIWADCRMRADCDMYYGHY Z LW UASHRAR VHRXUW RUGDIBISUYER. DWAXHY

¥ SRMAUBOCHD V RURKBQIHY LQ WH JRYHOP HQADSSURSUDINRQY RU SURRXUHP HASUIRAHAHY LGFXAQ) DV D BWXO\R - HYHQWV XK DV Z DU L(FOXAEQ) WH RJRQ)
FRQCRWLQ8 NID(CH \WHO LG3Bi( DIWDGS | WD LHGVR WUIRINP - (QDMUDOAVDIMY DG SXEQF KHXOW FRFHQVRUHEIGP IRV DG

¥ LRBDVHG RUXCH  SHAMG FRWRUXCEQIASDMG GHD VADXMWVHGE. RHUI CRRLY RANIGHR - RAUFRQARO VXK DV SHIRUP DIAHI DOUHYR - RANKEFRQAIRRLY

$Q WK HHARUDRMWW [P RY RKHY FRX@ FDXVH JRYHIP HON DQG JRYHCP HOBDDIHARY\R G RUBHUDQ I URP SXURKDUQ) RXUNR I DUH DG VHLYLEHY LQ WH 1 XMUH
WBAHWHM] HRUSD P HOP RXQVR SXUKDHVIURP H MY RUGE
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JRYHIP HINVAWRP HY RURKHZ VHKDYHDQOEYHYHH [ HFARQRXUBXMCHN BAXOVR RSHIDIRYY | LOCADCFRGAWR) OJGJURZ W SIREHFW
- HKDYHIRYHLGP HOWAXWEP HY Z KLEK VKEMPVXVAR UMWICFOXG Q) HOUD WP LCDIRQ DXGAW LOYHWM DIRQY \DQRMRQY DQG SHIDAWY

: HGHIYHDVEWBQMOSRINROR RXUUYHXHIURP FRMEFWZ M8 6 GH HH DQGLQAM HIFH DI HGAHY DG LOMG\R HOMULQR DEAWRDCFROMFVZ M\KHS 6 JRYHIP H
LOWKH I XUHUH 7 KLY \XEMPW XV ViR \WEMAR DOG U XOMRQY CESTFCEG! R FRP SOQHY GRQ) BXMCHN Z W \WH IRYHIP HOMGFOGQ) WH) H3HIDS FIXAVMRD 5 HIXDRY 7KHH
JRYHIP HOVRQUEFN PP DO FRQEQ SURYIMRQAKDAILYHWWHJ RYH.CP HONXEMBRMCUI KWOQG WP HAHY P D) R Z KLFK DUHCRANVSIFOD | RXQGLOFRP P HIADCAROMFW
Z KIFK 1Q FHYSIQ FDW D XQ DYRIIEG R FRMEIRRLY ) RUIQWEGFH P RS 6 JRYHP HOADJHZAHY LFOXGH SURMRQY \WDADERZ. \KH JRYHIP HOAR XQMMDD WP LCDM
FRUFW 10 Z KRB RULQ SO RUFRQYMHIHRH DG LO WDARYHMKH FRXQMSONY R \WH FRQMPAP D JHHIDE BFRYHURQD W LGRXUHG RUFRP P WG FRUV DG VHIMBP HY
H SHQAV D35 SR IMRQ Z RN FRP SBIAG SURUVR WH WP LADIRD |, | \WH JRYHIP HAMIP LGDAK D FRQIFA RUGH DXOVWH GH DX SOW PD EHACEG IRUDQ H WD FRWV
LCPAUBGE WHJIRYHP HINQ SURRXUY XQEHIVHHG\KSSTHVRIVAYLFHYI URP DRKHMRXUAH

6RP HR RXUI HEHDOU RYHP HONFRQAIFN DUH \XEMPMIR \WH CBSURYDOR  CESURSUDIRYY EHQJ POCHE, WHS 6 &RQIUANR I XQG \WHH SHIEWWU XQE-UWHH FRQMFN |, Q
DEAURY JRYHIP HWRQAMFVQRUP D) FRQEIQ DEAMRIIORRP SIOFHUHTXUP HOMWDAP D LFUDHRXUFRWR GRQJ BXMQHN UHBFHRXUSUR LW DOGH SRHXVAR QCELON
I RUIDOUHR FRP SO Z W WHHWMIP VDG FRIAMRYY 7 KRHUTXUP HOVLGFOXGH |RUH P SB

T \SADY HEAVFRKUH DG IFFRXQIY) WXL HOVXQTXHWR IRYHIP HONRUEFW

$  ILQGADOD0G FRP SIDQGFH DXAWWDAP D UKONQ SRMMOICELDN | RUSUEH CEWVF HOV UHFRXSP HWR JRYHLCP HOWXQBY DRUNKAK | XQB/ KDYH EHH\GHQW
ALYLCDQG FUP LDOSHIDBWY RUDEP LQARDAYHVOGRIRQ/AKAK DAKSHMRQRUGHEDP HOVURP GRQ) BXMCHNVZ WWKHS 6 JRYHIP HOV

¥ SEF AVFRXHWVR FHIBQFRQUPNDGHRP SIQ IQRP DIRQ DG

¥ P DM VRARHFRERP LIF FRP STOQAH DXL HQIV IFA Q) OERU BHNXUHP HQIV. QRQ GMAUP LCDINRQ DG OH WP DYH CRNRQ SURIUZP V DG HYLLURQP HQMC
FRP SIDCAHUHTXAUHP HOV

* RYHIP HOAFRQAEFW DU DOR JHHIDD \KEMPAR JUDAMMOA) B\ \WH IRYHIP HOAVZ KIFK FOQ LQUWDAM UHYHZ V DX@W DG LM DRY/ UHIDEQ) RUFRP STOGFH Z LW
JRYHIP HOWVREPABTXUP HOV |, QDEAWRY Ul Z HIOOR FRP SO Z W JRYHIP HONFRQMFIY @ V W XDNRQY/ DG FRUPATXLU HW RXUFRQMFWP D EH\XEMPAR
WP LCDIRY DQGZ HP D EH\XEMAAR | LQDGADODQG RURMHUQCELQW XQEHURXUFRQMFW WH) HEHIDO&.LYLO) DOH&@IP VV$ FVIGFOAQ) \WHSRWELMW R WHEGIEP DIH/DG
\LJQULFDQASHIDOWY RUFUP LGDODY. | Q SDMFX@U \WH) DOH&@IP V$ A3 Z KIMBEGZ H) SURVIMRQY/DOR DIRZ. SUYDMIQAYIGAOY LFXAQ) SUHNIOG ! RP HIHP SR HY/

R\XHRQEHDD R WHS 6 JRYHIP HOMS Q SHIGWY AP DIHY 1LGH/ \KSHMRY RUAP DIHY FRX@ DEYHYHD O HFAARXUCELOW \R RSHIDM RUBXMCHN DG RXUI LGDGRDC
UKV

: HKDYHFRQUDRWZ W JRYHLOQP HNDI HOAHAKDNQYROHFODWIL LHG SIRIWEP V ZKIFK P D @P IMIQYHXRULQUI KWOR SRINRQVR . RAUBXMCHY

: HGHIYHDSRWROR RXUBYHHIURP SURILEP VZ W JRYH.IP HOADI HIFLHY \RDATUH \KEMPAR VHEXULY UMMPNRYY HI - FRQUIFWLQYROLQ) FODAI LHG LG RUP DARQ FOW LHG
FRUFW DQG FDMILHG SIRIUP V- Z KIFK SUFOGH\WH QWP LCDIRQ R LQ RUP DIRQ DG WAKGREI\ WD RO LHG | RUCDIRDOVHRXUNY SR XQEHUDSSTFEGI QY. DG
WXDIRY , Q JHIHID CFRHW R FIDMI LHG LQRP DIRY WAKGRRI\ | RO RUSURIUIP V UHTXULY DESURSUDM SHYRGGHOVHRXUNY FODUDGRHY LY \KEMANR DEAWNR COFRQAERY
RYHLIKWIQG SRAQIOICELMI OOGP D DR UHTXULH CBSURSUDAM | CROW FEOUIGRHY OQG RKMHVGHADT) HELQ UDMKRMUH |, QWHHYHOAR DVHRXUMY LGALGHONQYROLQ) FOWL LHG
LQRP DARY WAKERER)\ | CAOMY RUSIRIUP VRUSHIRIHKREQ) FOODEHY Z HP D EH\XEMRAR G 00| LQOGADD RSHIDIRDD DG UBXBMRIOKDP : HOMP MGLORXU
CELOW \R SIRYLGH\SHALLF L RIP DINRQ CERVYKHAH FIDAL LHG SURIUZP V \KHUUMNY RUDQ. GASXMY RUFTLP VUHIMG) R \KFK SURIUZP V $ VD UAKEVQYHXRLY KDYH BW LQLIKW
LQR RUFDWLLHE SURILP \/\KDQ RXURKHUEXMGHAHY DQG \MHH RUH GW CEAOW \R 1XT HDODM\KH UMY UMM \R RUFDWL LHE BXMCHN RURKUBXMCHN RYHDD + RZ HHJ
KIVIRUIFDED \KHEXMGHK UMY DARADMG Z LW RXUZ RN RQFIDAL LHE SURILEP VKDYHQRAGL T HIHGP DALIDD 1URP WRHR RXURKHUIRYHP HWVRQUMPV
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2 XU BMQAN FRX@ EH DOHIHD DITHAMG U RXUHP SB HHY FDQRRARBBLQ DQG P DLQUELQ UHMXLUHG SHYRQCHOVHRXUW FeDUDQRHY RUZ H FDQRRARIBEQK DQG P DLQMQ D
UHIXLUHS | DROW VHRXUMWY FeDUDCRH

&HVEQ JRYHIP HOAFRQIFW P D UTXUH RAUHP SBR H/ R P DQEIQ YOURXY GYHY R HRXUMWY FOOUDGRY DG P D WXL XV \R P OQUEQ D | CROW VHRXUMY FBOUDFH R
FRPSD ZLK 8 6 DQG IQMIDIRIDIRMHP HWDIHR BIXUWP HOV 0 DY JRYHP HIN KDYH WEWMHRXUMY FODUDGRH WXL HOV I RUSHIRIGHDZ KR SHURP ZRI 1Q
WSSRWWR FOWL LHGSUIRIUP V 2 BEIQQ) DOGP DQBIQQ) HRXUMW FEOUIGRHY I RUHP SB HA/WSLFDED LOYRYH/DGRIWA SURFHW DG IWAREHGL I LEXOWR IGON  WROAWOGG
ABQHP SR HV/Z KR DIMI3. KRIS\HRXUMY FOOUDGRHY | RXUHP SER HA DUH XQEGI R REBQ VHRXUMY FBODGRHV LQ DWW HD P OOGHJ RUDADID RULL RXUHP SBR HA/Z KR KRG
\HRXUMY FBOUIGRHY DUHXEGIVR P DQEIQWHURBDDGRHVRMLP LCDMHP SBR P HAZ LM XV WHDZ HP D EHXQEGR FRP SO Z WK UHBYODM 6 DG LQMIDIRIDOIRYHIP H
DHR UM HOV RURUPXRP HY UTXLIQY RO LHG Z RIN FRXES FKRRVH \R \MIP LQDAM RUG-AGH GRAIR W RH RUP R FROMPN WXL HP SR HV\R RRBIQ RU
P DQEIQVHRXUM FBOUDFH/XSROH SWDIRY 7R\KHH WZ HOHQRAEGIVR REBEQRUP DQBIQDI CAMN \HRXUMW FEODGFH Z HP D (RABHIEGWRE.GRORUZ QG FOWILHG
FRUFAW DQGH LMY FRQMFVUATXLY DI CAMN VHRXUMY FODUDGRH FRXTS EHWLP LODMG HWWHUR Z KLFK Z RX@S KDYH DQ DGYHYHLP STRARQ RAUBXMCHW | L(DADCFRIEMR)
DOGUAKOVR RSHIDIRY/

0 RWMR RXUPXMRP HUFRQADRANP D, EHWLP LCDMG E\ \WH PXMBP HUDADQ, WP HI RUFRQYHIHGFHDQG P D FROBLO RKHUSURMRQV SHP WD \WH PXKRP HUMR GVARQMOXH
FROACFASHURLP DQRH DG L \MLP LQDMG FRQADRN DUH QRAUHBDAHG RXULHXGOVR RSHIDIRQYP D @LIHJP DMIDE DQG DGHIHD |LRP WRVHDQWALSDAMG , Q DAAWR) RXU
FROACAN Z 1\ JRYHLGP HONEXWRP HLY R WD FRQIBLO SURMMRQVZ 1\K DEAWRCDOULI KW DG UHP HAHY | DYRUDEGIVR \KAK PXRP H\KDADUH QRAMVGLFD® | RXQGLQ FRP P HADC
FROACRV

0 RWMR RXUFRQMFW [(FOGQ) RAUJRYHP HWARQAMFV FRQEQWLP LODNRQ | RUFRQYMIHIFH SURYIMRQY &XWRP HY WDAMP LCDM\KFK FRMEFWP D DOR EH HMY®G \R D
SIRIDBWHXQGR WHIP RQAR \KHPXMRP HUG-SRIWRUWHSHIRGR WP HUP DQQ) LOWHFRUPAMP  0H\MUVKH CESTFCEG! WP LDNRQ QRIFH SHIRG H S * RYHIP H

FROUFW RO FRQIEQ SURYIMRQY DQG DU EMAMR QO V OQG U X@IRQY \WDASURYLGH JRYHIP HOARXWEP HY Z W DEAWREDOUWIKW DG WP HAHY GRANSIFDD |1RXQG 1O
FRP P HADOFRQMPN 7 KHHUIKWOQG U HAHVDERZ JRYHIP HONBOEP HY [P RY RMHAMQIV \R

T WP LDMH DY FROAEFWI RUFRQYHIHFHZ LW \KRYCRIFH
1 UBFHREAYX@GEURURKHZ MHP RAN FRFW

T IRUFRQMFV\XEWMPAR \KH 7 UK 1Q 1 HIRIDIRQY'S FVUHSEH WH FROMIPASUFH RUFRWZ KHH IMZ DY LGRBDUHG BHFDXVH D FROMPRURUNXEFRQMPRUI XUKHG
FRIWRUSUAQ) DBGAUQ) GHIRIDNRQAKDIZ D/ RAVFRP SBIM CFRXUDM DGRV

1  IROVRPHFRQMPN L GPOQGDUHXG P ONHDIRZ D SUFH DO HQAVRUWMP LDM D FRQMFAYRUGH DXOM! D FRQMRRUSURYIGHG LEFRXUDM RULGFRP SBIM
@B GUQ WH FROMPAQ-IRIDNRY SURFHV DG 1L UHGFH WH FRQMPASUFH XQGHUWIIHIQ) AU IR LFOGQ) \WH UYMRQ R SUFH QW RURKH
GRPP HIWXSRQZ KIFK \WHFRMIPALY D5 Z DV SUHEFDMG

$  FDORHOP XGM HOUFRQMEFWDQG UHIDAGREHYL | X5V RUFRQMPEHIRIP DJFHI RUDD. \MEVHTXHQ HOUBHFRP HXQDYDMDE®!
1 GRIHWRH HAVHDORSWRQWR UHIZ DP XGM HIUFRQMPARUMANHVIWN RGHY IQFRQGHARQZ 1\ LQCH LQMMGHIVHY LQGH QWX 3,' 4 FRQMFNV

1 FOP WKWIQWROMRY WPV RUMKQRRI\ SIRSAEHGE XV CESURSUDM VKAK Z RIN SURGAWRUMHUFRQMHS XVH Z LKRAWARQMAQ) W FRQMFVRURXU
\HYIFHY DOGAWRHXAK Z RIN SUIRGEWRWLLG SO LFXAQ) RKHURYHIP HOAD HALHY DG RXUFRP SHIVRLY Z KLFK FRXGBKDP RXUFRP SHIMYHSRVMRD

¥ SURKIBEWXWUH SURRXUHP HOAY. DB/ Z 1\ D SDINAXOUDIHR GHWR DILQEQ) R RJDQ] DARPOFRJCAVR ' LQMIAXEDHS XSRQ SURJUHDMS Z RIN SHIRP HG I RU

WHDIHR WDAZ RX@ JLYH D FRQMFRUDQ XQ DUDGYDQMH RYHUFRP SHMY FRQMPRY RUWH H IMMFHR FRQTRMY URBY WDAP LIKWELDY D FRQMPRY
MGIP HOV

¥ \EMPWKH Z DGR FRQAIAWV R SRR, FRP SHIYRLY Z KIFK P D' UHPXUH WH FRQADANY) | HEHDODIHR RUGHBDMY HQNR \X\VSHIG RAUSHIRIP DAH SHIAQ)
\WHRARRPHR WH SIRMIADQG P D DOR WHAXAOUQ D UHPXUHP HOAMR UHRXEP MR THY | RUWH FROAIPARULQ \WH \MUP LCDIRQ UHOAWRQ RUP RAILFDIRQ R WH
7 DEHG FRQALRW
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¥ \XSHGRUGHDUXVIRP QRQ EMCHVZ W \WHDSSTHEMIIRYHIP HONIHR DG
¥ FRONRCRUSUIRKIEIVWHH SRR RAUMHYEH

| DPXVRP HUZ MR XCH SHRAGED WP LCDM FORFD RUGHFRICHWR H HIAVH DO RSWRQWR UHIHZ. Z W UAGHPAR RIHRUP RIMR RAUMI QU LFDQWFROAERW RULL DIRYH.CP HWZ HH
VR\KSHIGRUGHEDUXVIURP GRQI EXMQHNZ LW N\KAK JRYHEP HMWRXUBXMCHN | LDCADCFRGAWR) DQGUAKWVR RSHIDIRQY/Z RXGBEHP DMIDED KOWP H3

) DOUHWR FRP SO ZIW @7V UHIX@WRQV RUFRQADRXDOSRMMRQV DESIFDEBI R RXUBXMQHN FRXTS FOXVH XVR GHJIRYHLOP HOWRXWRP HY RURXUDELOIV W FRORDPAZ WK
WHS 6 DQGRM-HUIRH.GP HOV

$V D JRYHIP HOAFRRMERRU Z H P XWAFRP SO Z W ¥ V B XDMRY/ DG FREFMOOSIRYIMRQY WA \R WH |RUP DIRQ 0GP LQMADARY DQG SHIRP OFH R JRYHEP H
FRUFW DG LGFOMRQ RQ JRYHIP HOAFREPAWYHKLFBY Z KIFK O HAKRZ. Z H D56 RAUSDUEHY GR EXMQHW Z W JRYHIP HOADJHIAHY $ VD UAXO\R  CRXDORUSHFHYHG
REFRP IOGFHZ WK JRYHP HWRQUIRIY O V I XOMRY/ RUFRQMRXDOSUIRMMRY Z HP D EHVXEMAMR DAQW DG LQMIDOQMKMDNRY/Z KIFK P D SURYHFRWE \R RXU
BXMGHW I LGADD  GYHWP DIHP HWP H RUCP IMRXUCELOW \R FRMXH VHII) RXUMR & DUH DQG VHLYLFHY AR RXUJRYHIP HOANBXMEP HY 7 KHHQZ VDG B XOMRY/P D

LP SRHRKHUDGEEGFRAVRQRXUBMQHN DG DOUHWR FRP SO Z W \WHHRURKHUDSSTECEG! U XOMRQY DQG BN HOV LFOGQ) QRO FRP SIOFHLQWHSDIWARXG GOG\R
FOIP VIRUEP DIHV I URP RXURKDQQHOSDMGHY SHIGWY DQG WP LDIRQ R FRQAMIFV DQG \KSHMRQ RUGHEDP HQNTURP JRYHIP HOAFRQUMIFY |RUD SHIRGR WP HZ \K
JRYHIP HONIHARY $Q WKAK @P DIHY SHIDIHY GMXSIRY RUCP WBINRQLQ RXUCELAN R GR EXMQHN/Z W DI RYHIP HINFRXTS DGYHYIHD [P STRAVDQG FRX@S KDYHDP DAMUDC
DGYHYHH | HRARD RAUBXMQHN IAXOVR RSHIDIRYY | L(DADCFROGUR) SXEIF SHA-BIRY DQGJURZ W LRGNV

( YROLQI JRYHLOQP HWBURAXUHP HOWBRTAHY DG LCRUHDVHE HP SKDMY RQ FRWRYHUSHU RUP DQRHFRX@ DOHIHD Dl HARXUBXMCHNY

) HEHDDO\MBM D0 DQG | RUAI QI RYHIP HONDQG.JRYHIP HOAD HIAHY FRXGS P SBP HIABURAXUHP HERTALH/WDACH DAYHD 1P SCRARXUSUR WBELOW & KDQIHVLQSURPXUP HA
SRIR 1DYRUQI P RHQRQ FRP P HADOSXUADAHY GLIHMABUAQ RUHYCODARQ FUMLID RUIRYHIP HONFRQAFAGH RADIRQR | HY EDHE XSROWH PP HIVYLEZ. R Z KDARXU
SUAQ) KRXGEHP D O HAAHSUHERBEMNV R RXUP DULQVRQVKAK FRQMPVRUP DNHIWP RUHGL  LEXOWR FRP SHMRQFHWBQWSHVR SIRIUP V

* RYHIP HQV DQG JRYHIP HOADHAHY DU FRQM)OD HYDODIY \WHU FROMPASUAGQ) 0GG | L(DAQ) SURWAHY 05 Z H KDYH QR DAXUIGRH WIDEQ) \WH | XOWRSH 006
UPUHFHR 0 WG DOGZ KDWAKDQIHVZ L@EHSUIRSRAS Ul 0D DOGWHULP STRARQRXUILCDCADCERMRY FDK | BZ V RIUAKWVR RSHIDIRY/

, GRUHDVHG FRP SHIVNRQ DQG HG SLRMWVLQ D EXGI HAFROWADLCHG HMURQP HOWP D P DNHIWP RIHAL T LEXOWR P DLQMLQ RXUI LQDCHDCEHIRIP DQAH DQG PXWRP HUUHDWNRQWKLSY

$ EWIQMDSRWRD R RXUBXMGHW LV [¥ OG5 WRIK FRP SHMYH BGAQ) ( YHD UL ZH DUH \KFFRAMXOLQ REBBIQQ) DY ZOG ZHPD HFRXQM EG SIRMIV | URP
XQIFFHM XORGEHY RQ D) \GHALILF [ 06 %46 SURKIV FRXGS UAXOVEP RY RMHUWMQIV 1QMIQULFDQAH SHOFVVR XV FRQMFAP RAILFDIRYY RUHYH) BRWR \WH FRQAEAY
Z OG ( YHYZ KHH D LG SURMMER RAAXOQWH BWR D FRQMPALY 06 \KH UAROMWRQ FOQ H MG \WHWP H XQIOFRQMPATRYIWY FOQ EHILQ OGS DV D UAKAOVGHD, \WH
UFRIQURQR UYHXH : HOBRP D QRABH\XFRHA XOLQ RXUH I RIW\R SIRMMRURKDEBIH ). LG/ | RUFRQMIPAVWDAZ HIH QRALY. DG-G\R XV DG Z HZ RXG EH UTXUG\R
LCPANMI QU LEDQMP HOGGH SHOHLQWKFK HIRW

, QOEIAMRY JRYHIP HOV DG IHAHV LGRUDIQI® KDYH UHIHG RQFRP SHMYH FRQMPATY DGWSHY LGFOAQ | ,4 DOGRKHUP XQAVIY DUG FRMIFW Z KLFK KDYH\WH SRIMMT
R FUDM SUFLQY SUMWXUH DG \R LRUDHRXUFRWVEL WXL XV/\R \VKEP WP XIS ELGY DG SURSROY 0 XAVLY. O FROMEFV UHTXLH XVWR P DNH\KWELGHG H I RW\R REBQ
RUGHY XQEHWH FRQMIPAT KHFRP SHMYH ELGAQ) SURFHW HBLY \KEBQAICFRV GG P OG0 HUDOWMP HAR SUHS0H ELG/ GG SURSROY | RUFRQMFAVWDAP D RAEHIZ DG-G\R
XVRUP D EH\SOAZP R FRP SHMRY

: HOMH SHIHAQ) LQRUDHS FRP SHIMRQ Z KIGB! DAINH\CP HWP H POQ R RXUPXRP HY DUH I CAQ) EXGIHABBRKUY PANG) FRWW LG QY P RUH O REEGI VROMRY/
SHIRP 1) FHYQ Z RIN LOMIDI WDAHJWOD KLU FROMPRY DG BBHAQ) SIRGAANGHYHESP HAR FBY 7R UHP 0Q FRP SHIMYH Z H P XWAP DQEQ FROMAM® IR
PXRP HUUHDNRQKLSY VHHN VR XQG-IABIGE PORP HUSURIMY DQG SURYVIGH \KSHIRUSHJRP OFH DGYORHG WKQREU\ \ROMRYY DQG VHYLEH DADD O RECE®! FRUAZ LW \WH
DILON WDARXUPMEP HY UNXAUHR DM WHUREMPRYHY LQ DO LGRUDIQI® SUFH FRP SHMYH HOYURGP HOW) DIOUHWR GR \R FRX@ KDYH 0 DGYHYH P STRARQ RUBXMCHN
ILCDADCFRQGUR) DOGUAKOVR RSHDMRY/
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7KH8 6 JRYHOP HOAWP D SLRAXUH QRQ FRP P HIADOGHYHESP HQBOVHMFHY UDKHUWWDQ FRP P HIADOSLRGXRN Z KLFK FRXGE P DRUIDED LP SCPARXUIXMUHS 6 JRH.CP HOW
EXVGHWDQG UAYHXH

8 6 JRYMHP HMIHALY LGFOGQ) RAUPMEP HY R\MDLY DG @I HGYHESP HQEOUM DG VHYLFH FROUIFW\R EXLGE AR \R\E DUHUDKHWKDO! WP 11 HG SUFH FRQUFW
IRUFRP P HIADCBURG®W 7KHS 6 JRYHIP HOAYUTXUHGAR SURRXUHFRP P HIADCMAP VOQG\VHYERARWHP O IP XP H WSUIRWCEGIQOFFREIFHZ W) $6$ 8 6& T

86& t DQGWHS 6 JRYHIP HOAP D LQWMIG GHRGH\R SURPXUH QRQ FRP P HIALDOGHYHIESP HQEOMAP VDQG HYLAHV UL FRP P HIADOMMP V OQG VHLYLFHY DH GRA
SURWE®! , QREHNMR FKOBQIHDJIRYHIP HOAG-AMRQWR SURRXUH GHYHESP HBOWP VDG HYLIFHVIQAMGR FRP P HDOWYP VOGG VHYLIFHY Z HZ RXGS EH UG R 1 LBID
BEGSIRMNDAHDIHR GYHDOGRUZ W \KH* RYHEP HY$ FFRXQIELDIV 2 11 LFH 7 KLY FOQ WAXOVQ FRQAMQIRXV FRP P XQFDIRQ/Z W JRYH.GP HONIHR. (B0 DCD0G FROMPIY
RILFH/OQGP D HADMR QM DIRQLO! HEHDOFRXUWVT KHUAKOVR D | XUHUH FKOEBRI H/ RUSRAMQINIODM DIRQ FOURAEH SUHARMS Z 1W FHYIQIV KRZ HYHJ DOG00. GAEXMRU
QUDIRQZ LKWHS 6 JRYHIP HIWP D RAEHUARYHGLORXUI DYRU P RIHRYHU Z KHKHURUGRAMA UARYHG LQ RXUI DYRU VKFK GAVSXRY RUA DARQ FRXTS UAKEONQ LI QI LFDQN
H SHOHDIGAYHWKHHIRWR RAUMKQFDODOGP D HP HYEHYIRIGHD 7 KHH SURFHHEQIVFRXES DGYHYHD O HAWRXUL SXIMRQ DQG UHIMRQKLS Z W JRYHIP NP HY
DG FRX@S DR UAXOVQ QHIDIYH SXETAW Z KIFK FRXGEKOP PXMRP HUDQG SXETF SHA-BWROR RAUBXMGHW $ Q FKOQHIQRUWSHIOR ) $ 6 RUDFRQM LQMSUABNROR
)$6$ B\ DFRXAYR FRP SHAQWMUMARIRY FRXTSDGYHYHD O HANRXUFRP SHIMYHSRNRQIRUS 6 |HEHDOIRYH.P HWRQMFN

$ GFRCHIQWHS 6 DQG RMHJJIRHLOP HOAEXGIHV RKDQIHVIQ\SHAQ) RUEXGHRY SURIMWWY RUGHD) VIQ FROADRAZLZ DUB/P D MJQULFDQ® DQG DGHIHD DI HAARXU
IXUH URYHOXHDQG QP IWRXUJURZ W SLRSHRW

%HFDAHZ HIHH DM D\XEWIQIIOSRMROR RAUBYHHIURP FRQMFNZ W8 6 JRYHIP HOAIHIAHY RUUKOVR RSHIDNRQ/ FRXES EHDGYHYHD O HRAAMGE JRYHIP H
\SHIAQ) FEBVRUFKDQHVIQJIRYHP HMWEXGIHEY SURIMY DV/Z HODVE, GHI VIQWHJIRYHIP HUWEXGIHABURFHN SIRIUP \WBW RUWHDY DGR FROMPVRURGHY XQGHU
H LMY FRQMPAYHKLFGY LFXAQ) D/DUAKOWR DQE 8 6 OGP LQVIDARQ RUAKDQILQY) JHRSRDWICFRBMRYY &XUHM8 6 JRYHIP HONSHIAQ) GYHY | RUGH HOH UHDAG
D06 RMFUSIRIUIP VP D QRABH \XWBEGHS BR RQG JRYHIP HQATVADO\ HU ) XHUH\SHIEQ) DG SIRIUP DR DR/ PD (RAGFUDH RUP D GHRUHDH RUNKU VIR
SIRIUIP VIQDWHVIQZ KIFK Z HER QRABURYLGHVHYLFHVRUDUHBW ANHD VR EHIY DBEHGFROMPN 6XPK FKDQIHYIQ\SHIAQ) DAKRU] DIRY/DQGEXGIHEY SURIMA/P D RFFEXUDY
DUAKOR \KUIWIQ\SHIAQ) SURIMEVIURP GH HQH UHIMAG DG RKHUSURIUP VD/DUAKOVR FRP SHIMY GHP D05/ | RUIHEHIIO XQBY QG \WH QP EHUDG LOMMW R P LOWMY
FRQAREV LFOGQ) WHRIRQ) FRQTEVLOS NUICH \WHO LG3BY( DIWDQGS | UFD RURKHUI DRRY

7KH8 6 JRYHOP HIADOR FRGAV SHIRAF UMHZ VR 8 6 GHHVH VDM LHY DG SURIMW/ ZKIFK P D WWKUW HEDW HOAR ' HHQH BEXGEHBY SURIMW/ UHGFH RHDT
\SHEQ RUGHD FROMPARMBWN RGHY DB/ 1 RUGH HQH WHDMG SIRIUP VIURP Z KIFK Z HZ RX@ RKHZ MHH SHAWR GHULYH DMJI QU LFDQABRMRQ R RXUIXMUH WYHIH $

\LJQULFDQAG-RICH LQ RYHIDDS 6 JRYHIP HOMSHIEQ) D WIQI LFOQAWKIIQ \SHIEQ) SURIMIEY \WH \KEWBQAIOUHGANRQ RUHIP LCDIR) R GH HQH UHDAMS SIRIUPV RU
\LJ QU LEDQNEXGI HAHIDAG GHD VIQFRUEPAR MNBN RGHULY. DUBY| RUTLIHSURIUIP VARXES DGYHYHD T HRAARXUL XU UHYHOH DG AP WRXUIURZ \M SIRGHRAW

5 DMV5 HDWMG VR WHE& RQYHIAE®I 1 RV

2 XULQG-EWEHNFRXS DEHYHD D HAARXUI LQDGADCFRQEMRY DQG SUYHOAXVI URP 1 XDLADQ) RXUREMI DRV XQGHWHE ROHINEGIL R/

,QWHIXHUH Z HP D VHHNWR UNVHRUERWRZ. DEAWRIIO XQB/AR H SD0G RUSIRGANRUBXMGHN GYHBSP HOM I RW P DNHIFTXOMMRQYRURKHE VI XQGRUIURZ. RUBXMCHN
DOGRSHDARYY 2 XULQE-BMEHN FRXG KDYHLP SRUIQNARQHTXHTFH/AR WH
KROHYR \WH&RQMMEDIL RMY LGFOGQQ

¥ IRUDIQ RAUYXQHIIE MW W IHHDCDGYHYHHRERP LF DG LMY FRQAWRY

¥ UDAUQI XVR GHAFDMD SRIRQR RURDK IGZ [URP RSHIDNRQY W SUICH SODG LQMMHABD P HQIV RQ RAULQAHBWMEIHW \WHIHE. BHGHQ) \WH DDMHOW R FDK
1BZ \RIXQGZ RINQ) AESMUD FDAMICH SHIGWWUHY CFDXAMMWRQY DG LQYHWR HQW DG REHUIHHDOAR BRIDMSXUBRHY

1 PONQ WP RHAL LEXOVRUXAR RSP 08D OB HOQGP DI HWHADK | BZ. | RURKUBXMCGHIRY
T P LMY RXUIG] IEOVIQSDORQ |RJRUBTRMY \R FKOQH/LQRUBMQHARYDQGWHP DINANLQZ KIEK Z HRSHDM
1  SRWED SOAQ) XVDADFRP SHMYHGVDGYDQED HFRP SDUHGWR RUFRP SHIMRLY WDKDYHGW G-EAVDG
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¥ @P WY RUMEONVWERIRZ DEAWRIDO XQ/RMERURZ. | XQB/DADM/RURQRKHMUP VWWDAZ HI LQG DFH-B\BE®
, QDEAUMRY WV SRMEMWDAZ HP D GHHGWRLGPXUDSAMRIDAQE-BMIHN LQWHI XMUHIQOWHR B MY FRUHR BEXMCHY

7TKHWP VR RXU, QG-DMUH \WDAORYHO/ WH SROMMEB! 1 R/ DIBZ. XV WR LGPXU DEAMRIDOG-EWWENMAMR FHIELQ @ WBINRQY KRZ HYHU WHH 1Y QR DAXUDGRH \WDA
DEAUREO DA Z LOEH DDMEGIVR XV RO\MP VI DYRIEGIVR XV LI DADID, QOGAWRY Ul G GBI DEEG\R WHWWHDH LMY G-EWBYHY \WH UMW GARUEHE CERYH FRXG

LQAMMI

: HP D BHEE®IWR LCRXUNKEWEQNDAQG-RWEHW 7 KLY FRX@ H DRHIEDM WH UMNV AR RXU | LCDCQADOFRQAMRQ GHVRUEHS DERYH DQG SUIHYHAXVIURP | XL RXUREQIDINRQY
XQGUWHE&ROYHINEDRI1 RMY

: HP D BHOEGIWR LGPXUMI QU LFEDQADGAMR DO QE-BMBHN/ LQWH | XWUH DOG WL FRX@ URXONQ DEAWR DO $ GKRXIK WH, QEHMUH FRQEQ URXRNRQ/ RQWH LPXUHIHR
DEAMRIDOLQE-BMIHY  \WHH UWIRNRQY DUH \EMPMR D QP BHUR  TX0 LIFDARYY DG H A-BRYY DG WH DEAWRIDOLQE-BMIHW LGPXUHS 1Q FRP STDAH Z W \KHH
UAXRNRQY FRX@ EH \XEWRQNO

1 ZHLGRXUDQ  DEAWRDOLQG-BMEHN \KDADCNY HIXOD Z WK WH & RQYHMER! 1 R/ \WEVRAR D) FRUDAMDODUDQIHP HONV WHKRTHYR \WDAG-EWZ LOEH HON®G R \KDUH
(DEED LQOQ SRFHBY QUM LO FROGHAIRD Z W RUIQRYHR  ONXEDIRY URIDQ] DIR) AMROMRY RURKHUZ LQAQ) XS DVDARP S 7KIVP D KDYHWH HIHRAAR
UAQ WH P RQAR  SURFHHDY SOG \R RXU FUHA\RLY DQG \KDBHKRTHY 7 KHH UAMANRYY DOR Z LADCGRASHYHIAXY [URP LGRXUY) REQIDIRDY WWDAGR CRAFRQXIYMAM
(QEEWEHW || G LQE-EWEHW LY DE3HG R RUPXUHAQE-BMEHN GYHY WHUHDAG UMVKDAZ HQRZ | CFHFRXGBLGRUDH $ QR \WHH UMW FRXTS P DMIDTD [P SCRARXU
CELOW W 1XQG RXURSHIMRYY RU@P WRXUCELOV \R H SOQG RUBXMQHW Z KLIFK FRX@ KDYH D P DMIDDDGYHYH HIHRARQ RXUBXMGHW | L((DRLCOFRGAMR) DG UKV R
RSHIMRY/

2 XUREQIDIWRQ W R THJWR UHGHP \WH & ROYHINE® 1 R XSRQ WH RFEXUHFH R D I XQAE0P HARORKDQIH Z LOOEHWIIJHHG RQO B RHIBLQ \SHAI LHG WDQWDRNRQY DQGP D
QVARXUDIHD WDQVCRNRQ WDWHRX@ BHEHH LHDOR WHKROHYR RXU&RP P RQ 6 WHAN DQG\WHE& ROYHINEG 1 RV

7KHWP 31 XQEP HABCRKDQIH  LORXU, QEHQMUA/LY AP IMGWR AHWSIQ\SHA LHEWDQLRNRYDOGP D QRAFOCHRM-UHYHIMKDAP LIKWIBYHYHD O HARXUI LQDQALDOFRQAURD
RUWHP DNHAYDOHR WHQRAM/RURXUFRP P RQWRAN 6HH( [KIEW 3 HAUSWROR WHS HILUDQAY 6HRXUMAYS HIIAMUIHG SXOKDQAR 6HRANRD R \RHBHRXUMEY( [ FKDQIH
$SAR  ~ 7TKHGHDMY R RXUMKDOWVIURP WDAQ) RQWH1 < 6( LVDIXQEP HQBOFKOH 2 XUREQIDIRQWR R HMR BGEHP \WHCRM/XSRQDIXQEP HOBOFKOQIHZ RXG RN
GHHADUO O REG KRTHYR KK GRMY SURMANRD LOWHHHAR DKLIK® GYHIIHE WIQLRIRY BRIDG] DARY P HIHJRIMP [OUWBQLRIRQLQRVQ) XV | DIXQEP HAEC
FKOQIHREPXY \MHUH DUH QR DIRXUDGRA/WDAZ HZ LQKDYH VK | LFLHQVXQBAR BGHP \WHERQHMEGBI 1 R 6HH32 2 XULCDELOW\R JHIH. DMK ILFLHQNFDWK | GZ VAR DN RXU
G-EWREQIDIRYY RUWR UHLDGFH RXU LQE-BMEHW RQ FRP P HIAD®  UHDWREIEG! WPV RU DADE Z RX@ P DALIDED DQG DGHIHD DI HRARXU ILCDGALDOSRMRY DG AKXV R
RSH.DIRQ/ DG RXUCELOWVR VDM RXURED) DINRQYXQEHUHE ROHINEGIL RN

. HP D, GRAEH DEGIWR JHIH.DM\XI | LAHIAFDK \R VHYFH DR RXULQE-BAEHN LOFOEQ) WH & ROVHIMEG! 1 RMV DOGP D EH I RUAHG R VENH RMHU DRIRQV\R \D RXU
REQI DRV XQAHURXULQE-BWEHN ZKLFK P D QRABH\KFFHMXO

2 XUCHOWV \R P INHWAKHEXGGE SD P HQIVRQ RUMR UH LCDERH RAUGHEWRE@I DRYY LGFXAQ) RXUS RQYHMERT 1 R G-BHIBY RQ RXUI LADOADCARQAWR) DG IHAXWVR - RSHIDARYY
Z KIFK 1Q MU0 DUH \MEMRNR SUHYDIAXY) HARQRP LF DG FRP SHIMYH FRQAWRQY DG R FHIEQ) | LQPEH.DD EXMHN DG RHJI DRRLY BH RIG RAURRQIRD: HP D (RAEH CEGI\R
P DQEQDGYHR FOKIGZ VIURP RSHIDMY CRMWNAY X | LRHWR SHIP WKVRSD. \WHSUWCHSDOSUHP P UL B DG QMR RAULQGHBMIHW LFOQA Q) \WH & RQYHWNEM
1 RMW

,| RAUFDK | BZ V DG AESMUOURVRXUAHY DUH LQUX | LRHQWR | XXQG RAUG-BEWHYVFH REQI DR Z HFRX@ | CFH \XEWERADODNX AW SUREGP VOGP D BHI RIAHG W BHGFEHRUGHD

LOYHXR HQV DG ACSMUIDH SHEWUWHY RUR VHODWHN VHHN DEAWRCBOFDSMBORU UAXKRMUH RUUH LODCAH RULQG-BMEHY  LFOAQ) WH &RQMHWED 1 RV 2 XUCHOW W
URRKRMUH RUUH LQDGAH RAUGEWZ LOG-BHIGRQ [P RY RKHUWLQIV \WHFRQAWRQ R \WH FDBMUCP DUNHWV DG RXUI QDA DOFRQBWRQDNVKK WP H $ Q  UH LQDAAQ) R RUGEBW
FRX@ EH DAL KHULQMANDM/DGP D BHIXUHXVR FRP SO Z WP RIHRCHRXVFRYHIDQW Z KLIFK FRX@ | XUKHJUAXIRARXUBEXMCHWV RSHIDARYY 7 KH\MP VR H WY RUIXAMUH
G-EWOQXRKP HQIV DG WH , QEHQMUHY \KDAI RYHQ \WH & RQYHWEBR 1 RidVP D URXMRAKY I URP DERSIY VRP HR \WWHH DIMIDIYHY |, Q D3AWRQ BDQ IDOUHR P DNHSD P HQVR

LQMIRNDQG SUCH SBORQ RAURMMBAEQ) LQGHBAMIHW RQDWP HY EDUYZ RX@ ANHD URAXONQ D UHSANRQR RAURHAWDNY  Z KIFK FRX@ KD RXAUCHOW R LCPXUDBAWRIC
LQG-BMIHY , QWHIEHFHR \XFK FDWK | BZ VDG UHRXUAHY Z HFRX@ | CRH \EWERIDODI X GW SUIREGP VDG P LIKWEHUHIXUHG R GVSRHR' P DMUDCDAHV RURSHDNRQV R
P HHARXUG-BWHY1FH DG RKHUREQI DR

) XU RXU, GE-OMHWDNRHOARH & RQYHMWEGIL RAM/FRQEIQYSURYIMRQYZ LOHAMFNRXUCELON \R QVSRHR DAVHVDDG
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XVHWHSURAHHBY I URP D \KAK GVGRMMRD © HP D' GRAEHCEBIVE FROXP P DMWRHAVSRNRQYRAR RABIQWH SURAHHB/AKDAZ HARX@S WD HIURP WHP DOG\MHHSURAHHBY
PD QRAEHOGHDOMRP HIND G-EWHYLFHREQI DIRQAKHD GXH 7 KHVH DOMIDAYHP FDXUAVP D QRAEH\VXFFHW XCDQGP D QRYGHIP YWV P HANRKUVAKHEX GG G-EVWHYLFH
REQIDMRY/

2 XULCCE.OMR JHHDM\KI | LFLHOWDWK | GZ VRADM\ RXUGHEWREQDI DIRQY RUVR UH LGDGRH RXULQGHEWECHWRQ FRP P HADE UHDWRQDEGIWWLP VRUDWDID Z RX@ P DAMIDID
DQGOGHIHY D HAWRXUI LCDQADCSRVMRQ DQGUHA@VR RSHDIRQY DQGRXUDELMV\R DN\ RXUREM) DNRQVXQGHWH& RQYHINEBI 1 R/

1 Z HFDQQRAP DNHVAKHBXBGSD P HOVRQRXULQE-BMEHN \RWKHH \WOAZSSOFCE® Z HZ LQEHLQGH DXOMGKREHYR \WHE RQYHWEG! 1 RAM/DQGRXURKHULQE-BMIHN
FRX@ G-ROUHDORANMBOEQ) . SUGA SDODG LOMANWR EHGHDQG SO CEGI DG | RHFERVH DI LOWMWHDAHMVHRXUQ) WHUERURZ LQIV DG Z HARX@G EHI RIHGLOR EDQNXSE. RU
AXEDIRY , | Z HEBER WHFRYHIDOW XQGHURXUG-BAQIKP HQN Z HZ RXTS EHLQ GH DXOWQEHUNKAK LOWKP HV 7 KHKREHYR \XAK LQE-BAMEHWFRXGBH HIRVHWWHUUI KW
DVGRUEHSCERYH DOGZ HARX@GS EHI RUAHGLQR EDONXSW. RUDTXLEDIRD $ @R \MHHHHINVFRXGS XA\ RAUBMEQI \ RAUHIMHLIQMIR HONQ\WHE ROMHYEDI1 R/

7 KH, QEHOMUVFRQBLQ WP VZ KLFK URAMPARXURXULHWDQG | XWMUHRSH.DARQY SDUFX@UD RXUDELOW VR UHSROG\R FKOQIHVRURVINH FHBLOQ DRIRY

7KH, QGOMHIRHOQ RU  &RYHWEG!1 RAVARQEEQ/DQ® EHUR WAURMYHFRYHIDQMKDAP SRHWI QI LFDQARSHIDY DOG ! LQOGADOUMMANRQVRQXVDQGP D @P W
RXUCELOW \R HY DIHIQIRVWDAP D EHIQRXUGQ WP ERAQMIMCFOGAQ) [P RY RAHAMLQIV UMMPNR)/RQRXUCELON\R

T IPUIGEBWEHVRIGHYY

$  PONHUMMPAGSD P HQV

T DAKHSUH HUHGWRAN RUGVTXOD LHGWRAN

$  \DQURAZ LK OILIDMY

$  \HOP DMIDOQMBRNICERSHW OG

1 PONHIQMIR HOVRIGVSRMRYY
2 XU, GOMHIRHOQ RU  &RQMHWEB!1 R/ DOR UNXLHXVAR FRP SO Z W DP LQP XP @IXL.AW FRYHIIOAZ XU, GG-OMMIRHAQ RU  &RMWEBI1 RM/OG
UHDAMG GREXP HQV GR CRAFRQIELQ FRYHIDQW MP LOUVR WRH GAAUEHS CERYH EXVWERK R RXU, GGHQMUY JRMHOQ) RXU&RYHMEG! 1 RM/ FRQEIQ D \KEWEQMD \[P LM
FRYHDQAKDABMMFN RXUCELON R FRORIGEDM P HIH VHORURKHZ VHAVSRHR DORAVKEWIQMIE DOR RXUDKHNXQBW P RY REHAMQIV \WHVKYLYLQ) HOMY DAXP K/
RUREQIDIRY/XQEHMH — &ROMHMEBILRWOEG  &RQMHMEGIL RAV UAS-RIHD

7 KHFRYHDQWVLQWKH, QGHQMUA/ WD RYHQWKH & ROMMED! 1 RN CUH\KEVMAVR P SRAION AHBNRQY D05 TXOM LFDARYY Z KIFK UHGAAUBHGXQEH [KIBW  3' HAUSIROR
\WH5 HILMADQAY6HEXUMIEV5 HI IMAUHG SXOXDQARGHRAIRD R \KHBHRXUNAY/( [ KDQIHSFAR ’

7KRHRYHIDQNVP D QP MRXUCHON W RSP DD RSHDM RAUBXMHY |, Q BEAWRY RAU&UHAVE JUHP HQAHNXUAY \KDAZ H P HHAFHARIQ | LCDQRDOWMY LGFOGQQ) DGYHIIH
UDAR MV

7 KHVHUAWRRYHFRYHIDQVFRX@S DGYHYHD O HANRXUCELOW \R
£ ILDEFHRXURSHIDIRYY
¥ PONHQHGE-GABWH SHAWH
£ P ONHDA)LE CFTXMWRQYRULQHAR HIVRUHQMLQR NRLQAYHQIMUA/
f ZKWEEGDIXMHGZ QMOLQRXUBXMGHN WHIQGMN RAWHHRGRP\ 1QIHHID
f  HYDHIQBEXMGHWCRANMAY [GFOXGQ) | XMHRSSRIMQAY WDWP D EHIQRXUEHXNQMHXVIG
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¥ SORIRVRUUHAAR P DINHARQEWRYRURKHZ NVHH HRAM RXUBXMCHAM DM LH/
7 KRHUANRNRQVP D OHARXUCEOW R H SDGRXUBXMHN Z KIFK FRX@ KDYH D P DMUBCDGYHYHH | HRNRQRXUBXMQHW | LA DOFRQAWRQ DG UHXOVR RSHIDNRQ/

$ VDUAKOWR \KHHUANPIRQY Z HZ I@EHIP WG DR KRZ. Z HFRQGGENRUBXMQHN DQGZ HP D EHXQEGI\R UDVH DEAMRDOGHEWRUHTW [ LQDAQ) R FRP SHMH | HRMHD
RAR\BNHOGDQWHR G BXMCHVRSSRIMQUWAY 7KHWP VR DO [ XMMHIQE-BMIHNVZ HP D LGRXURRXTGBLFOXGHP RUHUMPLYH FRYHIDQW : HFDQGRADAXUH\ RX\KDAZ H
Z LOEH CEG! W P DQEIQ FRP SIOCFH Z W \WHH FRYHIDON LO \WH | XMUH DGG U Z HIDOWR GR\R WDAZ H Z LGEH CEGI\R REEQ Z DYHY | URP WH GEHY DU RULP HIG \WH
FRYHIQWV

2 XUI DOUHR FRP SO Z 1K WH UMMPYH FRYHCDQWV GAFUEHG CERYH DG RAWHWIP VR D0 1XMUHLQE-BMEHNI URP WP HVR WP HFRX@S UAKONQDQHYHR GHDXOVZ KIFK LI
RIPUHGRUZ DYHS FRXTS UAXOVQRXUEHQ) BIXUWGWR WD \WHHERURZ LIV EH RIAWHUGH GDM DG WHWLP LODIROR | XMUHIXQAQ) FRP P W HOVE\ RXUGEHY || ZH
DUH | RUAHG \R UH LQDQRH \WHVH ERURZ LQIV RQ G/ | DYRUIEG! WP \ RUFDQCRAH LDGFH WHH ERURZ LQIV. RAUUAKOVR RSHDIRQY DG | LGDADOFRQAMRY FRXS EH DGYHYHD
DIHRMG

7 KH, QG-RMUH/FRABLO RRW GH DXOELRYIMRQVKDNARX @ URXONVQ \WWHCFFHBLDIRQ R DOR RXULQGH-BWMECHY

$ EUFK R \KH FRYHION XQG-URXU, QEHQMUY FRXES UAKONQ DY HYHAR  GH DXOWQEHWH CESOFEG LQG-BMEHN 6XFAK DGHDOP D DIBZ \KH FUHEVRLY \R CFRHDLDM \KH
UHDAMG LQE-BMIHVDGP D UAKONQ WH CFFHBLDAROR 00 RKHULGE-EWGEIHW/ R Z KLFK D FURW CFFHBUDARQ RUFURW GH DXABIRYMRQ CBSTHY |, | Z HZ HMXTEGI\R BED
P RXQN GH DG SD CEGI XQGE-UWH , QEHOMUHWRH CRMARTHY FRXTS SURFHHG DI CLOWYKH FRIDAMDO) UDQAG\R WP \IR VHRXUHWDAQE-BAMEHN | QWKH HYHOARXUCRMARTHY
CFAHBLDMWHUED P HUWR RXUERIRZ LQJV Z HOQGRXUIXDIIQRYP D QRADYHK | LAHADXHMR BED. \WDAQG-BMEHY $ GAWRIDD ZHP D (RAHIEGI\RERIRZ PRH
IURP RKHUGLG\R HIEGIXVAR UH LODGFHRXULGE-EWEHW

7KH SROMHINEG! 1 R DUH HIHRMHD \KER GCDIG R RXULQG-EWEHN XQAHUWH SROHINEG! 1 RV DG RXURKHUVHRXUHG LQG-BMEHW VR WH H \WOAR \KH
YDOHR WHDWHMVHRXUQ) WDWQG-EWEHN

7KH SRQMWEB! 1 RV DHVHPXUG B \KEWTQIDED DR RXUDMAN Z KB \KH SRQMMEB! 1 RV DHXQHPUG $ VD UAXOVWH SRQMWE! 1 RV DQG \WH
UHDAMG JXOUIQMY DUH H T HRYHD \WERBEDM\R RUH MY OG5 | XVWUH UG QG EWEHY LFOAQ) D) IQEEWEHWXQEUWH  &ROMHIEGI 1 RAV Z W UASHRAR
\KH DAHVWDAYHRXUHWDNIQE-EWEAW 7 KHHIHRAR WY AKER AQDNRQ LY \WDAKSRQ D GH DXONMQ D P HWRQ RUWHDFFHBIDIROR [ R RXUMHRXUG LQE-BAEHW RUQ\KH
HHOAR EDQNXSA IQRYHR ONXEMRY AWROMRQRUUR.IDQ] DIRQR RXUFRP SO WHSURFHHBY I URP \WH\DBIR DAFIVVHRXUQ) RAUNHRXUHG LQG-BMEHN DUH DYDDEG
\R SO REQIDIRYY RQ\KH SROMWEG! 1 R RID 01U DEV-RXUHG LGE-EWEHW KDY BHHQ SOG 1Q IX@ , Q FRIGHANRD Z W \WH ( [ FKDQIH 7 UIQMRNRQ HOMUHG LOR RQ
" HRHPEHU WHYONR $ P HIFD 6HIRUS HYRYHUZ D/ WP LODMG HIHRRYH FRIPAUMQ® Z LK \KH FEQ) R \KH ([ FKOQIH 7UIQORIRY 7 KHIH Z HIH (R RANBGEQ)
ERURZ LQIV XQB-UWH 6HXUHG 5 HYROLQ) &UHEW CALON SURUWR LW \MP LDNRY 7KH KRTEHY R \WH SROMWER! 1 R P D UFHYH GW WDEED \WOQ \WH KRGHY R
FRUGLQEEWEHWIQWHHYHIR RURJID R WHIXOUIQRWMEDNXSE LORYHR  ONIEIRY GWROMRORUURUIDQ] DIRY

7 KH&RQVHINEG! 1 R/ DUHWKRMUDD \KERUAQDMG\R DOREQIDIRVR RXUH LMY DQG | XWMUHVKEMADUH/AKDAWDUH QRADQG GR GRABHFRP HIXOUDQRYR \WH&RQYHME®!
1 RAV

(DK R RXUH MM DG | XUMUH GRP FIF UWMRAG \MEVIG DUV WDALY D ERURZ HUXQEHURUWDAS XDUIQAM REQI DINRQY XQEHUWH , GEHMUY ROWDAIXOUDQM FHIEQR RXU
RNHULGE-EWEHW LV D JXODQRUR \KH SRQMWER! 1 RM/ \VEMAMR FHABIQ H FFBIRYY (DK R RUH MY DQG | XMUH \KEMGEDUHY 1V D JXOUIQRUR \KH
SRQMMEGI1 RAV \XEMPAR FHIBQH AHBIRY/ 2 XUVKEMGDUH/WDAER GRAIXDUIQAMH\WHE RQYHMER! 1 RAWZ LOKDYHQR REQIDIRY FRUMYHMRURKHZ M R SD. TP RXQW
GXH XQEUWH &RQHINEG! 1 R RUVR P DNHIQ | XQG/ DYDMEGIVR SD. \WWRH P RXQNV Z KHKM-UE, GYIGHIG GMUBXIRY GO RURKHUSD P HIVT KH & RYHWEG! 1 RAW D
UKRXUDED \HERBCDAG\R DOLGE-EWEHW DG RMHUREQIDIRY/R D) QRO IXOLIQRUMKEMGDY \KFK WDNQWHHYHIR LORYHR  ONAAIR) URIDG] DIR) GMROMRD
RURNHUZ LQAQ) XS R D) WEMADY \WDAY QRADJXOLIDRU DOR WDAMEMGDY IV FUHRY LFXGQQ) WDEH FUHGERY QG SUH HIHG WRANKREHY Ul 0 Z RXG EHHMBG\R
SD P HAQI XARAWR \WDAKEMADY VDAMVEH RIHWHKRTHYR \WH&RMWEGI1 RM/Z RXGEHHINBGWR D) SD P HV

, QDBAMRY RAUNEMGDUH/\KDABURYLGH RUZ LOOSRNCH JXDUDMVR \WH & RQYHWE® 1 R DG UHDWGS VHRXUWY LOMHWQ FRIDMDOIUMG B XK \EMADY 1QWHFDH
R \WKH SRQMHWEBI1 R/ Z LOBEHDX\RP DD WHBDHS I URP \WRVHI XD DG VHRXUW LOMIWNOQ\WHFDHR S&RQHWERI1 RV XSRQWHRAPAUHAHR AHIMQ
HHWV
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|1 DO JXDDQAHLYVUBDAGZ M ASPARWH — &RQHWEGI1 RM/RULL DO JXDUDQAH DQG UHDAMG VUMY LOMIXZ WK UAS-PARWH — &RQYHIEGI1 RIM/DUHUHBDHG
RKRBUR WH  &ROMHWEGI1 RWRUWH  &ROYHWEG! 1 RAV D/ CSSIFCE®! Z LOKDYHDFDP D/DFHAWRUDI DQMKDAMEMADY  DQG \WH LQG-BWEHN DOOG RKHU
TCHOWY LFOAQ) WIEHSD CEGV DG SHHIFGWERN U D) Z KAKMHUMAPUG RUXQHXUG R O\RDAGEMADY Z I@EHHIHRAYHD VHIRWRWHFDP R D) KRGHYR \WH

&ROHWED! 1 RAV RUWH SROMWEG! 1 RMV D/ CSTHE®! 6HH ([ KEW 3 HAISIR)R \KH 5 HILDQAY 6HRXUMY 5 HIMMIG SXUMOQMR 6HARD R \WH
BHRXUMIV( [ FRDQIHS YR ’

) HEHIDODQG M | IDXGXGRWADM HU@Z VP D' SHP IMD FRXUAIR YRG WH & ROYHINE®! 1 Rl RUMWH IXDUDQMHY DQG L WIDWRARXW/ \WH QRIMKRTHY P D CRAUHRHYH DQ
D\ P HQWVRQ WH& ROHINEBI1 RiW

) HE-UDODGG WIM | UDXGX BRI HUDQG FRQYH DOFHWIMM/P D CBS0 \RWHIMKOFHR WHERQYHWEG! 1 R DOGWHIGPXUHFHR \WHIXOUIQMY/R WHERQYHWEGI1 R/
8 QEUIHHIDEDQ\UOR Q7 DQG FRP SDUIEG! SRYIMRQY/R - \BM | UDXGXGRMMBOM HURUFRQYA DFH @ZV ZKIEK PDL YO [URP \AAM VR \UDA \IH & RQYHMNE®! 1 R RUWH
JXOUDQMAWHIR FRXTS EH YR.GHS DVDI UDXGXERMBO HURUFRQYH DGFHLL %4.J%6-0U0 RUDJXDUIQRU DY CESOFCE®!

T DAKHG\WHE RQMHWEG!L RAVRULGEAUBG IWIXOUIQMAZ MK WHIQMMR KLQGHIQ) GHD Q) RUGH UXAQ) FUERYRU

F UAHYHG GWWEQ UDRIED HIXYDBAYDOH RUI LUFRQUGH DR LQ UMD | RUHWWHUIMAXQ) WH & RQYHINE®! 1 Rl RULCPXAWLIQ) \KH I XOIDQAM DG LQWHFDHR
R RHR WHIRWZ Q) LV DORWKHDAKHWP H\WWHIHR

T WHIMKHURKEK JXOUQRU D/CSSTFE® Z DVIQRYHMRUBGHHGLORYHME BDROR WHIKOGFHR \WH& ROYHWE®! 1 RAVRWHLGPUHIHR WJIXDIQMY

T WHLMKXOFHR WHE&RQMHINEG 1 RV ROWHIGRXUHFHR  IW.JIXOUDQM- G VIH IMXHURUNKAK JXDUDQRU DY CSSTFCE®! Z W DO XQUHDRIE® \P DOLP RXQAR FLBMIC
RUDKHMR FDLY RQWHEXMQHY

T WHIMKHURKAK IXDUIQRUQMG-G\R. RUBHIHYHG\WDAMEZ RXG@S LGRXULQE-BAGEHWEH RIGIWCEOV\RSD DAKH P DM RU

T WHIMKHURIKAK JXOUIQRUZ D/DGH HIEQAQDQDAIRYI RUP R @P DIHY/ RUKDGDMGIP HOWVRUP RH GP DIHVGRANHAG DI DO LQHWHUFDH \WHIMGIP HA
LV XQUDMN LHG D \MU LDOMGIP HOW

$VDJIHIH.IOP DIV YOOH LV JLYHD | RUDWDQM HURUDQ REQIDINRQLL LOH AKDQIH | RUWHWEQM HURUREQIDARY SURSHY LY\ HHG RUD YDIIG DQMAHEHAG- BNV \HRXUG RU
\DWILHG $ FRANZ RXGANHD | LQGWDADIXOUDQRUAG RABFHYHUDRIE®D HIXLYDBQADOHRU LUFRMGHDNRQ| RUWIXCUBQMAVR WHH \MIARHJIXOIDRUGG (RARBEQD
UDRIED HIXLYDBOAEHH MWAUR® RUGABR® 1R \WHIMXOFHR WHERQMHMWEB!1 RM/

: HFDQORNEH FHMUOQ DV R \WH WBREDLUB D FRXWWZ. RX@ XVHWR GAMP LCH Z KHKHURUCQRAZ HRUD JXDUBQRUZ DY LORYHINDAKH UHBYDOMP HRU U DBBWR - \KHWREEG \WWDAD
FRAWWKHY Z KHKHMH & RQYHINE®I 1. R/ RUMH I XOUDQMHY Z RX@ BEHVXER GCDMG\R REHILQGBEWEHY |, QIHHDOKRZ HYHJ DFRXWW. RX@GGHHP BQHUMWY LORYHOM

T WHUP R IWIGEEMEHW (FOGQ) FROMIHNIGXQITXCDAGATEMNY Z DvJUDMADOWHI DUNDIBLEGI YOOHR DOR WDAHN

T \WH SUAHQMDUNDBEE®! YOOH R LW DAHIV Z D/ GW KD \WH [P RXQMKDAZ RX@S EH UTXUG R SD W SURETE®! ICEOW RQ W H MY LQG-BMIHY (FOAQ)
FROMY HQMTEL MY DAKH EHFRP HOEVROWDQG P DM RU

T IWRGQRED IWIQE-BWEHNDYIVEHTP HOH

1 DFRXUZ HIHWR | LG \WWDARH DMAOGRH R WH & ROMHME®! 1 R RUWH LGRXAUHIFH R D IXOUDQMA Z DY D | UDKGXBRARIQM HURUFRQYH DFH \H FRXAWERX@ YRG WH SD P HA
REQI DNRQY XQG-UAH & RQYHWEB! 1 R RAKDAIXDUIQAH FRXTS \KER EDMKH & ROMWED! 1 R RAWDAI XOUDQAH R RUSUAHI® H MM DG | XMUHLQE-EMEHWRUR \WH
UHBYDQW XOUBQRURUFRX TS UTXUHWHKRTHYR \WH&RMMEG!1 RMARUED 0 0P RQNUFHYHEZ W WASHRAMR \WH & ROMUE® 1 R RUAKDADXCOUIOM , QWHHHAR D
ILQAQ) \WDAD | IXGXBRMADO HURJFRQH DOFH RS \WH CRMKRTHY P D QRABFHYHDQ WD P HANRQ WH & RYHWED! 1 RV ) XUWHU WH YRAQ) R \WH & ROMHWEB!
1 RAWFRXCB UAKONMQ DD HYHONR GH DX 1\ UASHFVWR RXUDQG RAUNEMG DUV RNHULQG-BMEH A WDVRXS UA KOV CFFHBLDAROR WDACGG-EWEHW
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$ GRRXIK HIFK J XOUDQIMH HOMHGLQR LOFRQGHRNRQ Z LW \WH & RQYHWEG! 1 R Z LEFRQIEEQ D SURYIMRQLQMIG-G\R TP YKDA XOLIQRLY CCELON \R\KHP f P XP TP RXQAKDA
DVFRXTS LGPXUZ KR \WH LGPXUHIFH R REDI DARQY XQG-UIW I XCUIQMH R EH D | UDKGXBRNFRQ DFH RUI UDGXBRARDQY HJ MY SIRVIMRQP D GRABHHIHRYH DY D
(BJ00P DARR SURKPAKRVHJIXOLIDM| URP EHQJ YR.GHG XQGEHUI UDXGXERWFRQYH DJFH RUI UIDGXBQAMQ HUQY. RURKHZ MH RUP D UHGXFHWDAI XOUDQRLV REQ) DIRQVR 0O
P RXQAKDM | HRRYHD P DNHYIWI XDUIQAHZ RABRY

,QDEAURY D/CRAMGIERYH DD SO P HMB XV SXUXOQR WH & RHWEG! 1 RM/RUB DJIXOUDQRUXQGE-UD IXOUDQAH P 0GH DADMP HZ H RUNKAK JXOUDQRUZ D/ | RXQG R EH
LQRYHNFRXTS EH YR.GHG DG UNXUUHG R EH UHMUGHG VR WH WKHURUVKAK JXDUDQRULL VKFK SDL P HQAY P DCH\R DQLOUGHUZ LMQDRH\ HIUSHIRG SURAMR DEDQNUSR 110Q)
RIZIMO @ VIRUI) QROIQUGUSIW DIGVKAK SD P HMZ RX@B JLYHVXAK LOUG-URUQRQ LQUGHUSDNW D/ARHFDHP D EH P RUHWIQ\KAK FUHRVRLY Z RXGS KDYHUHFHYHG
LQDAMMEXNRQXQEHMHS 6 YINXSE &RGHIQDK\ SRKHIFIORKEBM)  FDH

) DI DVDFRXUWR HIXAW \KWHEDQNXSE FRAWP D \XERECDMWH FIIP VIQ UASHRAR \WH &RQHMEG! 1 RAV\R RKHURDP V DI DIQMKY XQEHUWH SUCASGI R HNXABE®!
ER AR WHFRXOWEHAMP LW/ WDY  \WHKRGHUR &RQHWEGI 1 RMHIDIHGLOVRP HWSHR IGHDXMEBIFRIGEW  \WHLGHNUBEB FRIGEAHXEMGLOLGMY \RRXU
RNHUFUHEWRY RUFRQ HUHG 0Q XQ DUDGYDQEIH XSRQWHKRTHY R &RHMWEGI 1 RWOG  HIXOMEG! WERECDIRY LY GRAGFROMAMMZ W \WH SIRMMRY/ R \WH8 QWG
GVIM/Y/ONXSFM &RGH

7 KHHLV@P MWEWDAQ) DRGANXIAW | RUWHE ROYHINEGI 1 R/ DQGKRTHIADELDWV R VHDWH & RQYHINE®! 1 R/ FRXG EHTP WG

7KHH LV @P WG WDAQ) DG TXAW R WH &RYHWEG! 1 R/ D5 PXAHOAP DUNAN | RUWH &RYHWER! 1 R/ P D QRASHIWY: - H FOQGRADWKUA \WH CRIMKRTHY DV \R \KH
QXGEW R \KH P DNV RUH & RYHWEG! 1 R/ \WHUDELOW R VHIDWHUE ROMWE®! 1 R/ RUWH SUFH DAZ KLEK \WWH. Z RX@S EH CEGI R VHDWHUS RHWNEG! 1 RAV ) XM
WIGEQ) SURHVR \WH&RMHIEGI 1 R Z LOG-BHIGROP ) IIRRY ((FOAQ) [P RY RMHWQIV SUYDAY QMDA RURSHDIY WXV DG \WH P DINAWRUMP LOU
HRUMEY 7KH@IXGEW R \XAK WDEQ) P DNV DG WHWIAQ) SUFHR MK QRAMVP D BHOGHYHD DI HRAG B FKOQIHY 1Q RYXUI LQDGADDSHURUP DOFH RUSIRSHAW DG B
FKOQHVIQWHI LODCADOSHIRP OGFHR - RUSIRGHRANT RUFRP SIQHVLQRXULQBAWY JHHIDED

( YHD WRXIK \KH & ROYHINEGB! 1 RV DUH FRQY-LIEGH LOR\KDUH/R - RXU&RP P R 6\RAN WHWLP VR \WH & RQYHIME®! 1 RM/ Z LAQRABURMGH SLRMANRY DI DIQWNRP HWSHVR
[P SRUBQWR.SRIDMHMHON

7 KH&RQMMED! 1 R DUH FRQYHMEB LOR WDBVR  RXUERP P RQ6WAN &HIEQLP SRYIQNARSRUDM HYHQWV VKA DV GYHIDI HG UHFDSMIT DARQY \WDAZ RXCBLGRU-DH\KH BYHC
R RAULGE-EWEHW Z RXTS QRAVRQMMAM D3 | XQEP HMUOFKDQIH  XQEHWHERYHWEGIL RM/ 6HH( [ KIEEW 3" HAUSIRQR \KH5 HIMADQAW 6HEXUMEV'5 HI AMHG SXUXOQN
WRGHAIRD R \RHBHPXUMIY( [ KDQIHS PR ’

$ GZHIQ) RUZ WGV DCR \WHUDIMI VDL QGHEWR RXUG-BNHRXUMAYE, LD DIHAHY/P D LQPUHDWHRXUI XUMUHER LRZ LQJ FRWWDQG UHEXFHRXUDFFHWAR FDSMIO

7 KHFOQ EHQR DAXUDGRHVWDAIQ). UDIYY DALIGHE\R RAUG-BAHRXUMEYZ LOUP DQIRUIQ JIYHOSHIRGR WP HRAKDADUDIYY Z LOXRABHEZ HIGRUZ IWALY QHOMMD B D
(DAY DIHR U LOWDNDMY DIHR VMGIP HOM XXUHFLURXP IR B \RWHEDUYR WHUDMY \KFK DV DGYHYHRDOQIHY \R Z DUDQA RQHTXHM® W DORUDQIASDAG
FKOQHYLQ RAUFHAWDNI YV Z LA HHDTD O HAAKH P DNHNWDOHR WH & RQMHMED! 1 RA & UBHEWDMIY DH QRABFRP P HIEDMRQ/\R SXURKDH KRT RUVHIWH & RO WED]
1RAV DQGPD EHUMVHG RUZ WGIY Q DADD. WP H $ GRWRDD FHEWDMIVP D QRAG GRAKH SRMMIOH | HRAR UMY UHDMY VR \WH RKRMUH RUP DAY R \WH
&ROHWEDIL RV

$Q IXMHEZ HIQ R RUDMIVINHD Z RXGP DNHIWP RUHGLILEXOVRUP RMH SHLYH I RUXVAR REEQ DEAMRDOG-EWICDAGQ) || D) FUHEWDMY QWX DAMIGHER\KH
&RQMMEBIL RAVIVNKEHIXHI® GZ HIGRUZ WAL QIRUI). UDRQ RXUCRAKREHYP D QRAEHCEGIR UAHDMHUS RQMHWED! 1 RAMYDAD| DR IEGISUFHRUDAID

5 DMV5 HDMGWR2 XU&RP P RQ6WWAN
: HKDYHRRQHIWNEBIGHEWKDWP D BHFROHIMGLOR &RP P RQ 6N LQWHI XWAUH Z KIFK Z RX@ FDX\VHLP P HA DM DQG VXEWBQUWDOE OMRQ R RXUMBNKRTHY/

2Q' HHPEU ZH IMKHG WH SRQMMNEG! 1 RAV 1O WH D1J U DM SUGALSTOIP RXQAR PIARY 2Q0 D SXOKOQNR 6HAIRD I ROWH
, QEHMUH WH& ROMHMRQ5 DMCSSIFCEGIVR WHCRM/Z DV DOWMG\R
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SUMRAD \KDW/R &RP P RQB\RANSHJ SUGASDITP RXQAR CRM/ D/DUAKOWR \WHFRQMHMRQUDM UAHBIRMRQAKHHQ

2Q' HAPEU Z HHQMIGLQR SUYDAMD GHIRIDAGH FROQHDIWHHP HQV HIFK D3 ( [ FKDQIHS JUHP HQV Z W DAP MG QP BHUR KROHYR RU  &RQMHMED]
1RW \RH AOQHWH  &RQ/HWEGI1 RWIRUGHZ VHIRIVHRXUHG FRQMMEBICRM/GH WH:  GRQMHWEGIL RW VRIHKMHLZ WWWH — &RQYHMWEGIL RMY \KH
3 QROMMEDIL R 7 KHFRQMMERQUDMLY \KOW/R FRP P RQVIRAN SHJ SUWCASDOP RXQR SRQMWEBI 1 RMV Z KIFK UHSUAHQV DQLQWICFRQHMRQ
SUFHR SHAKIHR RXUFRP P RQWRAN , QOEAMRY L FHABQFRSR DMHHOMKDNROMMMDE 0 DNH: - KROT) XQEP HMUOEKDQIIH  DVGH LGHGELOWWH, QEHMUAAR\KH
&RQMWEBI 1 R/ RAFXU WHQ\WH FROYHWMRQUDM Z LED LQ FHVEIQ ALLRXP WBGRHY BHLGRHDHG | RUDVGHAILHGSHIRGR WP H 7KH  &RQYHWEGI1 R/ BHDULQMIAADAD DM
R L SHUDDP Ll LOMMWY SOGIQFDK OG5 L SHUDQRP UL Z HHPRMXEMPAR FHIBIQFRQAMRYY \R S LOMIWNON.QGZ LW \KDWR RXUFRP P RQWHN 7R
WH H WARKDARH FHYEIQ MTXLAW FROBURYY R XV D5 RUNKEMADUHY 1Y GRAVDIN LHE DV R WH @WMBMCHY @ R 0Q FOBQEDIUP RN \WHD Z LW UASHRAR \WH SHIRG
DESOFEG! VR WH LQMIAXASD P HOAGDM LP P HADMD | RTBZ LQJ WH P RQI 1Q Z KLFK \KFK @IXEW FROGUNRQ LV RAWDMILHG \WH LOMIADM Z LGOEH L SHUDDE U
QMBI SOGIQFDK DG LU SHUDQP L Z HHBRMXEMRAR AHVEIQ FROGURY/ VR SD LOMIFNQNGE Z W \KDBR RXUFRP P RQWRAN IWEHQ) XQGHIARRG WD
KK LGRBDHG UDM\KDIOESS® \RBD |RAKFK M P RQK SHIRG CESTFTEGIVR \KAK LQMMKED P HOADM

7KHIMMOGHR WKOBVR &RP P RGN XSRODQ FROMYMROR WH&RQYHMED! 1 RM/DQGWH MAOGFHR WKDBWVR &RP P RQBVRAN R \WHH WRNQMBANY SOGLONGE Z 1@
UAXOVQAOMRQWRWHLOMBVR RKHRANKRTEHY

2 XURQ® \IQU LFDQADIHAY RXURZ QHIKLS LOMHIND RXUNKEMADUHY DQGVKAK RZQHIKLS P D QRAEH\KI  LEHWR SD. GYLGHG/RUP DNHGMUMEXWRQY RUGDQVVR HICE®
XVMRSD DO GMGHIG/RYRXU&RP P RQB\RAN RUMDIN\ RXURWIHUI LCDQA.DORE@I DR

: HKDYH QR QUANRSHIDIRYY DQG QR LI QU LFDQADRHN RMHUWDQ RXURZ GHIKIS R RAUMKEMGDUHY ©  H Z LODG-SHIG RQ RAUNKEMADUH/ | RUGMMEXNRY/ GOQ/ DQG RKHU
SO P HQW\R JHHIDM\KH I XQB/ GHHADLY VR P HAARXUI LQDGRLDOREQI DIRYY LFOXAQ) RXUH SHQHYDYDSXETFO WIGHGARP SI) DQG\RSD D) GYIGHIB/Z LK BAGHRAR RXU
&RP P RQGWEAN 7 KH I LQDGADOARQAURQ 06 RSHDY WXL HQVR RUMKEMADUHYP D @P IMRXUCELOW R RRBQFDK 1P RAUNKEMGADUHY 7KHHIQQIVIURP RURKHU
D/OOEGIDAMVR RAUMBMADIH/P D QRAEH\K I LAHMARSD GYIGHIB/RUP DNHAMUBMRY RUGDO\R HIEGIXVR SO 0 AYLGHIB/RQRXUSRP P ROB\RAN RUVDIM\ RXU
RHUI LCDCADCREDI DARY/

7KHOEMNV R RAUNKEMGDUH/AR P DNHAWMEXIR)Y GOQ/D0GRAHISD P HIWWR XVI RAKHSXERH/ GHAUEHE CERYHDOG I RUDD. RMHUSXIBRHP D EHAP LMGE. \WH\MP VR
WH  &RQMHWEGIL R DG Z LOEHVXEMAMR \KHGH DAYHFRYHIDQMVHNVRIK \WHIHO

%HDXVH Z HKDYH QR PXUHWBDIQVAR SO FDK GYL.GHIG/ROKDUHVR FRP P RQ AN | RUMH | RIAVHHDE®H 1 XUMUH \ RX P D QRAUHRHYH DG UHMUD RO LOYHXR HOAKQBIWA RX
HDKDLH/R &RP P RQ6B\RAN 1 RUD SUFHJ UHDAMWDQ WDV KLFK \ RX SOIGIRULW

 HPD UABIQIXMHHIQQIV U DY 1RUIXUMUHRSHIMRYY H SDQMRQ DG G-EWHED P HADGKDYHCR PUHMEOOAR SD D) FDK GYIGHB/| RUWHI RIAHTEG XMMH $ Q
G-AMRQWR G-FOWH DG SO GYIGHIBY DY D SXEQF ARP SO LOWKH | XUMUH Z LaDEH P DCH DARH GMVAMNRQ R \WH %R0LG DOG Z LOG-EHIG RQ [P RY RKHUWLQIV RXUUHAKAV R
RSHIMRY | LOGADOARQAMRY FDK WHNXLHP HOV FRQAIPNCOUAKMRANRQY DOG RKHU| CRRY WDAKHYROGP D GHP UHBYDQWV, QDEAMRY RXUCHLMIV\R S AYIGHB/P D EH
PLMGE FRHIQVR D) H MM DOG I XUH RAMDDAQ) LQGHBMEHN Z H RURKUNKEMGDUHY [GRXU $ VD UAKEW RX P D CRAUFHYH DD UMD RO DO LOYHAR HOALQ RXU
&RP P RQB\BAN XQBWA RX VHI RXUSRP P RQB\RAN | RUDSUFHJ BDMAXDQWDIZ KIFK\ RX SOGIRUW

* HKDYHAHBLQ | LCDQRDOLOWAKP HON LQFOXAQI Z DULDQW DQG WH FROYHIEGH | HDMUAVR RU &RQYHINEGBH 1 R WDWDUH DAFRXQIMG | RUDY GHIYDIYH QDO DOG
DUHUHARGHE DWVDLUYDOH X SRQ MWKXDQRHZ M AKDQIHYLQ | DUYDOHHDRK SHIRGUHSRUMGLQ HILQQIV ZKLFK P Dy KDYHDQ DGHIMHH | HANRQWHP DINA/BUFHR RXUARP P RQ
RN

* HKDYHFHMEIQ! LADCADOLQWAKP HOV LFOQQ) Z DUDQNVDQGWHFRQMHMWEDI HDMBWVR RAU &RQYHWEGIL R/ \KDAUH CAFRXQAMG | RULQ CAFRUEDFHZ W \WHIXADGFHR
$6& ' HIYDMWH/OEG+HEIQ) ®$6& ~ 7KHILCOGADOLQMKP HONM\KDADUH CFFRXQMG | RUDY GHIYDIVHVIGFOGHWH 1 RW&RYHMRD2 SURQ WH 1 RAW/
&ROMYMRY2 SIRY ,32 SUYDMZ DUION 3UWYDM 3MAP HW33,3(~ Z DUDQNV DG Z DUDQN IMKHSE XQEHUWH WD IMMIG QURARTHIQ) 35" 2 ZDWDQN 7 KHH I LQDGADC
LOXNKP HONGR CRAP HHAKH FUMKMLID RUHTXUUY WD HOADQG DUH RO LHG DV ACELOWAY P HDAKUHG DAVOLUYDOH

" XUQ WH\ HOWHIES' HRHP BHU D' HAHPEHU ZHURIQ] HSQHMRIAVR P LAIRQDQG P LORY
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UASHRARYHD  UHIIAMG \R AKCQIHY LQ WH | U YDDH R\ | LCOGADDIQKNKP HON Z WK \KFK FKDQIHY SUAHQMG 1Q GRALGFUDH GHRUDH LQIDUYDDH R GHIYDIYHY RQ \WH
FRORIEDAGWEM HOVR RSHIDIRQY/DQGFRP SUKHQLYHBRW

7KHHXP DAMG IDUYDDHR - RAUGHLYDRYH CCHONY UHDIMG W RXUZ DUDQWV  L(FXAQ) \WH 5' 2 : DUDQNV \KH 3,3( : DUDQN DQGWH,32 3UYDM: DUDQNZ DY
PIUROD/R ' HHPBELU TKH 5' 2 : DUDQNVDG 3,3( : DUDQNVZ HHIX® H HIRMVHGGAUQ) \WHI LLIXANDIMUR

7KHHMP DAG I QUYDDHR RUGHIYDIYHIEOMY HDAGWRU  &RMHWEDI1 RM/Z D/ PIARQDVR ' HHPEHJ $VR WHE@MR WVILOQ \KHHMH
EDDFHR WH  &RQMHINEGI1 RIM/KDYHEHHD YROQEU® FRMHIMGE (RAMKRTHY

7KHLP SRR FKOQHVIQI LUYDOHRQHIQQIVP D KDYHDQOGYHYHH | HRARQ\WWHP DUNAMBUFHR RXUSRP P RQGVRAN

7KHSUFHR RXU&RP P RQ 6\RFN KDV BHHQ DQG FRX@ LHP DLQ YRDMYB DQG D P DUNHVRURXUMVHRXUMWY P D QRAFRQIMXH Z KIFK Z RX@ DGYHIHD DO | HRAKH QXL DQG SURH
R RXUVHRXUMH/

7KHP DNANBUFHR RXU&RP P RQBVRFN KDVKIMRUFDED H SHIHFHGOGP D FRQMMHWR H SHIHFH\LI QLLEDQAYRDMN ) URP - DAY WURAIK ) HEOOW WH
P DHABUFHR RXUERP P ROB\RRN Z KIFK LVOMAGROWH1 < 6( |OFMDAGIURP DKUIKR SHAKDUHLQWH I LLXNXOWUR \RD®Z R LQ\KH\MLLG TXOWAUR

$ GAMRI WH SUFHR RXUMABXUMEY KD/ | ORMDMG LI QU LEDO® GXHWR JHHIDHRGRP LF FROBWRQY/ QG | RFFDAV RXUJHIHIDOEXMQHA FRQAMRQ OQG WH BHBDHR
RXUI LCDQALOOUBRIW DG RMHUDQERX AP HOW |, | RAUMHRXUMEY BHFRP H GHIMMG | URP WH 1 <6( IRUDD WDVRQ DG DH DXRME RQWH2 7& XU YRGS D) IQMIGTBU
DARP DAG TXRENRQ W VP | RUHDXAUN VHEXUAMEY KDALY GRAD QDMRIOVRXUMEY H AKOQIH RULL OQ CRYHWADAQY P DNHATRURXUVHRXUMEY 1V QRARKHZ VH \NEIGHS \WHU
QX AW DG SUFHP D EHP RIHP MGDQG\ RXP D EHXQEEGIRVHID, RAUVHRXUMEY

, Q WH SDWVZ H KDYH CRAMDIM LHG FHBLOQ FROMXHS @AM UHTXILHP HOWV R \WH 1 <6(  DQG FRX@S | DLOWR VDM \WWRVH UHTXLUHP HOW DIDLQ) LQ WH IXWIUH ZKIFK FRX@
P DIMIDED DGAHIHD D HRARKUBXMGHW [ LCDQALDOFRQAWRQ RUUHKXAOVR  RSH.DIRQY

2 XU&RP P RQ6\RAN LV OMMG RQWH 1 < 6(  XQEHUWHM PERCP 994, © $VSUMRAO GVFRHE RQ' HHP BHU Z HUFHYHS Z UMKD QRIFH I URP \KH 1 < 6( \KDAKH
DHDJHFBRMQ) SUFHR \WH&RP SO V&RP P ROG\WWANRYHUDSURU  FROHPAVHWIAQ @D SHIRGZ DVEHBZ SHMKOUH Z KIFK LVWHP LQP XP DYHIJHFEMQ SUFH
SHUNKDUH WTXLUHG R P OQEQ QMY RQWWH 1 < 6(  XQEUBHURY & R \WH1<6( / IMMG&RP SO 0 DQD$ GKRXIK Z H KDYH IGFH PXUHG WY GHIAHR 06 RXU

&RP P RQB\EAN FRMXHRWDCHROWHL < 6(  WA/SRAMEGIWDAZ HFRXG | DORAWR FRP STDGFHDI CLQLOWHI XMUH

O WH1<6( GHIMV RAUNKDWY TURP WBEQ) RQ W H FKDQIH |RJUIDOUH W P HHMKH @WIY WG Z H DG RXAUMRANKRGHY FRX@ | DFH MJI QU LFEBQAP DMUIDODBGYHYH
FROHDHAVIGFOQQ)

¥ DaPMWEDDOHONVR P DINHADXREINRQY I RURUMARXUMA/

$  DGIMP LDNRQ WDARU&RP P RQ 6\VRAN LV D3 SHID RN Z KIEK Z LODUTXLUH BIRNHY WIEQ) LQ RAUERP P RQ 6VRAN VR DEKHH R P RUH VMQIHQAMXBY SRMED
UAXAMY LQDUBAHGEYHR WDAQ) DRV LQWHVHFRGE WDAQ) P DHNVRNKIWYR RXUERP P ROG\RAN

f EHQ) BNXUHG\R U-BXUAKDHWKHE RQMHYE®! 1 Rl DAD SUFHHTXOOR \WH SUGR.SDODP RXQIBGXV DFRUXHG DG XQEOG LQMIY
$ DQP IWGLP RXQAR DO WWRYHIDIH DG
$  DGFUDHECELOW R WKHDCAMRDOHRXUMEY RURRBIQDEAWRQDC QDGAQ) LQWWHI XM

5 LN 5 HIDWG VR WHS FTXIMWRQR $ W 6DJH

94 Y4-DUDL MRANKRT@HY/P D' QRAHD@ HD EHH IWURP WH$ VN 6 DIHS FTXIMWRQ FRP P HQUKUDIMZ LW WHRZ QHIKLS GOMRQWH  Z LAH SHIHFHLQ FRQCHRANRQ Z W WH$ W
6DJHS FIXMWRQ

1 Z HOUHXTEGIVR WD) HWWH I XCWDAM LF DQG | LDGADCEHH IWAXUH® CONASDAGURP \WHS \N 6DIHS FIXMRY 94.J%4-DU0L
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WRANKREHY Z LOKDYH H SHIHFHG AOMRQR WHURZ GHIKLS LMV Z BKRAMUFHYLQ) DFRP P HQXUDM EHH IWRURQD UHFHYLQ) SOVR \KH FRP P HQUUDM BHH IR \KH
H WOAKHFRP BEGHGARP S LVCEGIR UHD0) HRQD SOWVR WHRDALE DG | LQDQRDCEHH IWAXUHO® DONASDAGIURP \WHS W BLIHS FIXMUNRY

%4J94-DUCL P D CRADFKLHYH \WH BHCH W IMH SHW ILRP WH $WN 6DIH $ FTXMANRY ZKLFK P D KDYH DQ DGYHIH HIHRARQ ERK %4.J%-DUDLY DOG $ W 6DIHY EXMQHN
1 L.CDQADOFRQAWRQ DQGRSH.DI) LHXAV

94J94-DU0L FRQAP P DAG \WH$ W 6DIH$ FIXMMRQ Z W \KH H SHRBIRQ WDAKH $ \N 6DJH $ FIXMUWRY Z LAUAKGMO EHH W \R \WH FRP BLGHS ARSI 3RMAIFTXMMRD
FKOGBQIHVIGFOGH [P R RKHY \WHI RTBZ LQJ)

f  ANQQ \WHP DIHP HQAIQGHP SR HVR WHFRP EIGHGRRP SIQ

$  DMERMY DQGKUQ) G SHIRQONH \RWHJIURZ \K DG GHYHBSP HUR WHFRP ELGHGFRP SIQ
f ABQQ H MY WDADLF SDYGHY DQG\KSSTHY I RAHARP EGGRRP Q. DG

$  DMERMY G PXWRP HYZ KGIP DQEQQ) H 1) FXWRP HY

1 \WHFRP ELGHGFRP SO LV QRAGKFRHW XCLQ DA \WHHDGRM-UFKDEBIHY WHOWHEHH IWR \WHS \N6DIHS FIXAVMROP D QRABHUHIT H300G DVDUAXOWKH
FRP BQHGFRP SO0 WRSHIDAY UAKXOVOQGWHP DNAMBUFHR 94J%4-0U0 &RP P RQGVRENP D EHOGYHYHD DI HRAMG

7KHARP BQHGARP SDQ. P D\ EHXQDEGIVR LA DAMVKFFHIM X@ WWHEXMCHKRHVR %4.J%4-DUDLDQGS$ \N 6 DJHDQG UHDT] HWHDQWASDWG EHOH IWR - WHS W B DIHS FTXIMURQ

7KHS W6 DIHS FAMMROLQRYHKHARP EICDIRQR iR FRP SOQHVZ KIFK SUVRXAV® RSH.DMG DVIQE-SHIGHWVRP SIQHY 7 KHFRP B.QHGARP S Z LOEHUTXUHG\R GYRM
\LJ QU LEDQAP DI HP HOADARMRQ DG UARXUAHY R LQADUDIYY LW BXMGHN SUIRNAHY DQG RSHIDIRYY 7 KHARP EGHGARP SI) PO 10OWR WO0 HVRP HRUDDR \WH DQIASDMG
EHHIWR WHS$ W 6DJHS FIXOVMRQ Ll WH LQATUDARY SURFHW \BNAY GRQIHUWDQ H SHRAMG RULY P R FRW® WD H SHRMG 6RP HR \WH SRMMIDGL | LEXGM \WH FRP BLQHG
FRP S0 P D HIFRXQMULQWHLQAD UDARQ SURFHW/ LGFOGHWHI RTBZ L)

T \WHITEON \R\KFFRMX® FRP BLGHWHBMGHMAY R %4%-DU0 D0G$ \N 60JH LQ D P DOGHWDASHIP IWWKH FRP ELGHS FRP SO0 W CFKLHYH \WH DQUALSDAMG EHH W
IURP WWHS \NBDIHS FIXMMRY Z KIFK Z RXG UAXOMOWRHEHH IWGRAEHQ) U0 HESDU® RUZ KRD LQWHWP HI UIP HRAUH® CONASDAGRUDAID

$  FUDIROR XQIRP WHQELG/ FROMRY SURFHGUY SRIAHYOGGLIQRIP DIRQM P V DQG

$  SRMMOQNRZ QUEEONYIGXQ RAHDIGFUDHGH SHOHY/
$ N6 DIHV SRMANDCELRGXPN DQGWAKQREI LWV DLHLQ HOLD MBI HVR GYHBSP HOW
7KHGYHEP HAR QF \WKRRI\ SIRGEV VD KLIK® UM XQEHMNGQ) $\N 6 DIHV \WKQRBILHY DQG SURSEW Z LAUHNXLUH DEAMRDOUAHIK  GHYHERSP HADQE WMDY
7KH FOQ BH QR DAXUDGRH \WDADQ | XUMUH UMK GHYHBSP HOARUWIDOH | RW Z LODUBAXONQ YLCEG! SURGFAV ) XMUH UAKOV P D EH QHIDAYH RULQUK | LFLHQAR DEBZ. \KH
KUYIYLQ) FRP SO0 W SXUIKH | XUIKHUGHYHERSP HOAR VR \KFFHWIX@D P DNHANW SURGEW Ll CESURYHG 2 BIBQQ) GHHEHG GDONGE UAKOVP D \ENH QI HWDQ STIHG RUP D
REHRABIGHEDAIDS Q \KFK GHI VRNAEDANY FRXTS KDYHDQ DGYHYHH | HRNRQWHIELMIV R \WH\KIYLQ) FRP S R CRKUHYHLWI LQDCADDI R
* HQH.DCB W) CRRW/

, GRUHDMQ) DIWOMRQWR DQGHYRMQ) H SHABMRQYI RU HMURGP HAEOVRADODQGIRMHLODGH 3 ( 6% 7 LQMDAYH/FRXESLGRUDHRXUFRWV KDOP RXUUFEX\BMRQ RU
RNHLZ VHDGHIHD LP SIRARKUBXMGQHY

&RP SOQHYCARW LGBMMHY DUHI CALQ) LGRBDIQ) VFOME 1URP DYDUHIV R EN-KRGEHY UHDMG \R WHU( 6% SUIRNAHY ( [ SHRBIRQ/UIDAEQ) YROQEY ( 6% LQWDAHY OIS
AVFRXUVP D UAXONQLGRUDHG FRIV LFOGQ) EXAWRATP WG \R LGRU-DHG FRWV UHDAG \R FRP SIDGFH WINHKREHUHY DI HP HQVFRQUMIRMY  DGG LOKUIGFH  AROQIHVILO
GP DG RUAHMIQR | HIQIV HIKDRHG FRP SIDQFH RUGVFRAKUH REQIDAR)Y RURKHUDGYHYH P STRVWR RAUBXMCHN 1 L((DIRDOFRQAMR) RUAKOVR RSHIMRY © KIBIZH
PD DMP HHIDIHIQYROQEY LQWDAHY \XFK DV YROQEY GVFRXUY FHWIFDIR)Y RUIJRIY
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P RY RKHY \RLP SIRYHWH( 6* SURILGIR RXUFRP SIQ DOQG RUR | HUKQIV RUMR UAGRQG VR MEN-KRGHUGHP DB/ \KFK LQUWDYH/P D EHFRW® OGP D RAKDYHWHGMUG
HIHAA [ SHRBANRQY DURXQG FRP SOQHMTP DEDIHP HMR (6% P DAWLY FRQIDMHWR HYROHUIBLGD QP Q) LOXMUEFH/GHR | IRRW\KDAHRAAR RUFRQWRD: HP D H SHUHFH
SUARKUHVR P DNHFRP P LU HONVUHIG) VR( 6% P DAY WDATH HAKY KRZ HYHU Z HP D GRADIUHH\WDASDMEX@ULQMDIYHY Z LOEH DSSURSUDMI RURUBXMCHY DQGZ HP D QR
EHCEGIVR LP SBP HINXAK LQWDRYH/EHFDAVHR  SRMMMICFRIVRUAMKQEDCRURSH.DNRCOREWEFGY Z KIFK P D DGYHYHD 1P STRARXUU- SRR RUMBN-KRGHUUHDMRYY || ZH
R ERVRIDHSHFHYHGE WINKREHY\R GRAMENHK | LFHARIRO\R UASRIG\R ( 6* P DY Z HP D EHKEMPAR LOMWRURUBH XORUHI DIHP HOVRQRXU( 6% LQUDIYHY
DOGAVFRKUY HYHQL VKAK LQUMDAYHY DHAXUH® YROQEY

&HVEIQ P DNAASOMASDON LGFOGQ) P DMULQUMPANRDOLQMHWRLY DG FOSMIDSURYIGHY XVHWKLLEG SOV BHRP DN DG \VARUAV\R DAFW FRP SIQHV( 6% SIRLBVIQP INGY
LOMHNR HOARUYRIY G-AMRY/ 8 QDYRIE®GI( 6+ UDMIVFRXG GOG\R LGRU-DHG QHI DAYHLOYHWRUMAQNP HOARZ DLBYXV Z KIFK FRXG QHIDRYHD LP STAMRXUMKDH SUFHDVZ HT
DVRXUDFFHW\R DG FRIMR FOSMID 7R \WH H WA 6% P DY QHI DAYHD LP SCRARXUUHBXBANRY WP D DOR LP SHEH RXUCELON \R FRP SHMDYH I HAYHD \R DMERADGS UAEQ
HP SR HY RUPARP HY ZKIFK PD DGYHYHD P STFARXU RSHIIRYY |, Q DEAMRY Z H H SHAMKHMH Z LOMHD EH LFUDIQ) GYHY R BIXOMRY GVFRKUH UHDAG DG
RKHZ \H Z W UAGHRAR ( 6* P DY ) RUH CP SB1 WH6( & KDV SURSRHG UL HOVVR GVRERHD YDUHIV R RIP DM UHDAG LQ RIP DIRY LQ DEAWRO\R REHUKBY Z KIEK
FRXQS UDXLH XV LGRXUMLI QU LEDOAFRVI RUP RVRUQY DOGFRP SIDQRH 7 KLY DG RMHUUHI XOMWRQYZ LAXINHD BOGWR LGRS DHGFRIVDYZ HIDAFUME. \KDNFRXTSKHIKAMOT
R \KH UMWY LGHQIVIHG LO WKLY UM | CRRU $ GRMRIDD PDQ R RUPXWEP HY DG \KSSTHY P D EH\KEMPAR P LOUH SHABINRYY Z KIFK P D DXIP HMWRURWDM DEAMRIL
UMW LGFOGQ) INNVKDAP D' CRABHNGRZ QWRXY

$ GHIYHHRQRP LF FROAMRQVRUUHXAHGWAKQRBI\ \SHXAQI P D DGHIHD LP SCRARXUBXMQHN

2 XUBMGHN G-BHIB/ RQWH HFRGRP LF KHIGK R RXUPXUHDADGG SURSHRIYH FXVHP HY DG RYHIDDGP 05 | RUWAKGRRI\ |, Q DEAWRY \WH SXUKDH R RXUMR\EIOUH D006
VHYLIEHY IV RWWD GVFUNREDY  OGG WSEDD LQROYHY D \LIQLLFDQARRP P MY HAR  FOSMIDDOG RIMHU BARXUAHY * GEDDHARGRP LF DQG BXMQHW CRAVME FRQMAH \R | DFH
Z IGASUHIG P CARHARERP LF XQRHIBQMY LGFOGQ) MERIMRMIHY DG XSSO FKOQAVXSIRYY LQMIRY LOMMNDMI OFXDNRY/ EDN | DOUY OGP RHEY XSSO \KUIW
DVZ HOD/BAHMRQUMY Z KIEK P D FRQIMXHI RUDQH \MIGHS SHIRG DG Z KUK FRX@ UKOMQ RUPXEP HISURSHRAV DG RXUH MY PARP HYH SHIHAQ) \BZ GZ Q/1Q
WHUBMCHARY Z KIEK LQWMDP D BAXOQ BHBAHE G-P 006 | RURKUSURGEW GRIWHIQ R \DBVR FBY GWR PAEP HY DG Al LEXEWY IQFRIBAIRYY 2 XUYHIRY OUG
XSSTHYP D H SHIHFH RUP D FRQMXHVRH SHIHTFH GVXSIRQYLOWHUNKSSD AOIQY Z KIEK P D UAXOMQVHYFHIQMUXSWRQVRUDGAWRICRSHDMY H SHOHY OGP D

LCRUDVH\RH SUFH DAZ KLFK RXUYHIER Y DG \XSSTHY DUHZ LAY \RVHDKHUSIRGERME XY 2 YHIWHSDIME R\ HILY \WHS QUMG6\BM/ \WH( 8 DOGWHS . KDYHH SHIHRG
KIVRUFDED KLIK GYHYR [Q@IRY , QUASROHWR KLIK GYHYR 1 QMRQ GG UFHMRQIHILY \KHS 6 ) HEHIICE HHYH \WH ( XURSHIQ & HQIOYON DGWHYONR ( Q@G
KDYHUDVHG DG P D FRQMXH R UIVH LQMIKAUDAY DOG LP SOP HQAVFDOSRIA  LQMYHMRY ( YHDLL WHH LOMYHRIRYY BZ HUIQMIRY WH PD DBR UBFH HRFP LF
JURZ \N UDAV FU-DIM D UHFHWRQ DG KDYHRMHUMP LOUHITHRN $ 1 XUKHUGRZ QUMD LO HARGRP LF FROAMRYY JEEDOSRIWADOD0G HRGRP LF XQRHAEQN DORVR DYD.OEMN R

FUEWD U-BANRQLQ BXMQHW FRQ LGHIFH DG DR \WHPXE® HVWR JRYHIP HONRUFR SRIDM\SHIAQ)  SXECF KHIGK FRFHO/RUHP HJHGAHY | LQOGALDOP DNHAYRIMN
DQG RKHUI CRRY KDYH LQ WH SDIADQG P D LQWH | XWXMUH 0N HRAIKH LOGAMMEY \R Z KLFK Z H VHIDRXUMR BT DUH DQG \HIYLEHY 2 XUPXAKRP HY P D \KIHUIURP UHBXAHG RSHIDI)
EXGIHN Z KIFK FRX@ FDOHWHP R GH HURUIRBMIR SXUKDH/R - RUMR R DUH RUVHYIFHY 0 RUMRYHU ARP SHIYRYP D BASROG \R P DHAFRQBMRYVE. B HIQ) SUFHY DG
DIWP S \R OUALY. D RUPMEP HY DG WHIGRBDHG STFHR FRORIEDARQLO FHVEQIGBMUHYP D UAXONQ UHEFHE RHIIDVSHIEQ) RORXURTHIQIV 8 GRHABQI CERAW
JEEODG BIIRIOHRRP IF FRIGMRYY LFOAQ) WHRIRQ FRQCENVIQS NUICH WHO LGEBI( DIWDQGS | UFD DGRZ QMOIQWHWAKGRRI\ VFRRURUDD \FRRLYLQZ KIFK
RXUPXWRP HYRSHDM RUD UHBAIRQLOLG RIP DARQWAKGRBI\ \SHIAQ) HYHDL HFRGRP LF FROGMNRQY CUH\EE®! FRX@S CEYHYHD P STRARXUBXMQHW | LOCADOFRQAMR) DG
WAXOVR RSHDMRVIQDQ® EHUR Z D V LFOAQ GRIHMBYR FBV GZ HISUFHI RURKUMR B DUHDQGVHYLFHY P DMUDOGH DXOVDM/CP RY RUPMEP HY WEA-G\IDVR

RXUMR\E DHRUVHIYLIFHY DG B HURUQRIURZ \K

: HFDQCRABUHEPWRHWP Q) HIW RUGAUDIRQR [ FUMAY HFRGRP LIF\VBZ GRZ Q RUDQ \KEVHIXHQABFRYHY JHHDD RUIRUDD LOBMY LQSOMEX@US$ GRRIK FHMEQ
DSHWR WHHIHAWR DRIMYRUDQHRIRP IFVBZ GZ QP D SURYIGHSRAMIOGH. RSSRUMQMAY | RURXUBXMGHY Z HFDQERAIXOLDQMHAWDAKHCGHAP SRR DQ \WFK HYHQIV
Z LOCRAEHP DMIDI GIDNYH $ FFREQIO L \WHFRBWRY/IQWHIHHIOHRERP\ DIGWHP DNNLQZ KIFK Z HRSHDMZ RYHDIURP. SUAHOAWBYHY RUBMCHN [ LQDRDC
FROGUR) DOGUAKOVR RSHDNRQYFRXCEEHDGYHYHD O HRARG

6LCFH D \WH PXUHASUAGHRINIODEP LQMIDINRQ KDV MIQHE DVHIHYVR - H HRAYH REHY P SRUQI \Z HEIQ) LIV RQ DB RMDDLP SRW LQR WH 8 QUG 6\BIAN Z WK
FHVEIQ BV DOHOG. LQ H 1 HRADQG \RP H Z KIFK. KDYH BHHD GHIY HG 7 KH DEP LQMADIRQ KDY DOR WEIMG SOV R 1P SRH DEAWRIOQHY. VBV RUIXUKFULGRBDH RUH SDQG
H LA \BLUTY | QDEAMRQVR WHLP STRVAR RAUBXMQHA AP P LQJ 1URP WH\BLILTVLP SRHGE\ WH OGP LQWDARD Z HP D DR EHP DMIDD 1P SCRMGE WABIDRY \BULIVDQG

RKHISH DI/ RODGH UHXMRNRQ/\KDAP D BHLP SRHG DI DOXAKHS QMG 6\IAMY
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7 KHH PRI R EH VLI QU LFDQAXQRHMEIQI BIDAEQ) WHH UFHAFKDQIHY DG SRV XUMUH GHYHBSP HON |, RUHDHG WDGH UAAERNRQY \BLILTY RUNEE HY RQ LP SRW RU
H SRWUHIMEY R FRXQMEYZ KHIHZ HP DX CRMUH \RXUFH RUVHTP DMIDY RUSURGAW FRXGSKDYHDP DMIDCOGHYHH | HFAWRQRXUBXMGHW DQG | LDGADOUAKAN |, | Z HFOQRA
ILGG Z D VR P WM DM WH SRIMIIOLP SOV | URP \BLLTY RUMIDGH UAMANRQY \KFFHW X@ RULQ DWWP HY P DQGH WHH DEAMRDOVILL |V DQG SRIFLHY FRXES KDYH D QI LFOQN
LP SCAVRQ RAUBXMGHW DG UAXAOVR RSHIDIRY/ 7 KHH CAAP IQUCGHR D) SRAMQIIOLP STRABP DOV XQRHIEQ D/WKHMP D EH I XUWKHUFKDQIHY/\R \BUI V OQG SRIAHY DG
FROMTXHD®  SRMMIDLGFU-DHHG \WMRQ BHEHQ WH 8 6 QG BJHAG FRYQUHY ) RUH CP SB! RUWMN H SRKM PD LGRUDH IXUKHULL D) FRYQUHY GY\  DEAMRIL
UABIDALY \BULV VT B/ RURKHMDGH UAXIRNRQY RUSHIDOWY DI DQAKHS QAMG6\VBM/RUS 6 FRP SOQHY

: HKDYH DQG Z LOLQRXULGRUHDVHG FRWV DQG GHP DB/ XSRQ P DQDIHP HIADVD LHXGR FRP SOLQJ Z W WH @ V DQG U X@WRQY D HAMY) SXEQF FRP SDQHY Z KIEK FRX@
DOHYHD D HARXUBXMGQHN LHXAOVR RSHDIRQY DQG! LODQADCFROEWR)

$VDSEIF FRP S0 Z HOUH\XEWMAAR \WH USRI UTXUP HOVR \WH( [ FKOQIHS PAKH QMY WIOEG/R WH1 < 6( D5 RM-UDSSTFEG MHRHUMEY XV DG U XDIRY/
© HH SHRAKDAKH UTXLUP HOWV R WHH UGV DG UHIXDMRQY Z LAODFRQMH R LGRBDH RXUGIDD DFFRXQIY) O | LQDQALDORRP STOGFH FRWV P DNH \RP H CRIYMY P RUA
Al IFXOWP HFRQMXP LQ) DOGFRWY DG SOFHWLI QL LFDQAKIQRORXUSHIRQHOM WP V DOGUARXUAHY ) RUH TP SB! \WH( [ FKDQIHS PABTTXLLY [P RY) RAHAKQIV \WDIZ H
1B DQQXOD TXOWM®  DOG PXUMHABERW Z W UASHRARR RAUBXMGHN DG UAKOV R RSHIDIRYY $V D UAKO\R WH FRP SBf LW LORYHG LQ FRP SOLQ) Z W \KH XV DG
U XONRQ/ CESTFCEG! \R SXETF FRP SOQHY RXUP DI HP HOA DAWQARQP D EHAYHWG | URP RMHUBXMGHW FRIFHOY Z KIFK FRXG KOP RUBXMGHY UAKOVR RSHIDIRY/
DQG | LQDCADOFRGAMRY $ GRRXIK Z HKDYHODHIG KLUHG DEAMRIIO-P SR HAVR DAMWAKVLQ FRP SOLQ) Z W WHH WXL HONV ZHP D QHG\R KILHP RIHHP SE HVIQWH
1 XAMUHRUHQ) D) HRANGHFRQXGIQN Z KLFK Z L@IGRU-DHRXURSHDMY H SHOAY $ GAWRID D/DSXEIF FRP SI) \KEVRAR DEAWR DOXGY DG U XMIRQY/ DG RYHMIKWZ H
P D QRADYHWH\LP HI G LELOWV Z HKDGDYDSUYDMARP SO0

, QOEAWR) FKOQILQ @F V I XDMRY/ DG WHIEDLG/ UHDIY R FRSRIDAMJ RYHDFH OOG SXETF AVFRKUHDUHFUDNY) XGRHIBIQN | RUSKECF FRP SIQHY LRIHDIQ) GID0D0G
I .CDQADOARP SIDGFHFRWY DQGP INGQJ \RP HORIYLANYP RHWP HFRQMP LQ) 7 KHH@Y V U XTMRQY DQG WIELGY DHVKEMAAR YOU LQ) LOMSABINRY/ LQP D) FDH/GH\R
WHUGANR \SHAILFW DQG DYDUAXOWKHUDSSTEDARQLQSUIRIAHP D HYRYHRYHMP HD/QZ IXAGFHLYSIRIGGE WIXDRY DIGJRMHAQ) ERAHY 7 KYFRXG WKW
FRMAQ) XGFHIBQIV BIDEQ) FRP SIOFHP DL DQG KLIKHUFRWGHHAMIAGE. RYRQ) UMMRQ/\R GVFBRKUA DG JRYHIDGFH SURIAY © HLQAMGWR LOMHWAXEWEQIC
UARXUAHY \R FRP SO Z W HYROLQ) @7V BIXOMRY DG WEELGY D06 KLY LOYHWR HOAP D UBAKOMOQ LGRUDHG JHIHIDODGE 0GP LOMDAYH H SHOAY DG D GYHURQ R

P DQIHP HA/ WP H DG DIWQIRQI URP EXMGHW RSHIDNRQY VR FRP SCOGFH CRIYMY |, | RXUH I RWARFRP SO Z W Q2. @7 V U XOWRY DG \WIELG/ Gl HUINURP \WH CRIYLANA/
IQMIGGE WIXORY RURYHQQ) ERAH/GHWR TP ELI XM UHIMG \R \WHUDSSTFDNRQ OOG SURNH BIXORY DAKRIMA/P D (AWM GIDOSIRHHAQIVDIDOMXY DOGRXU
BXMQHVP D EHKOWP H3

$VDSEIF FRP SO Z HKDYHH SHIHIAHG LGRS DHE FRAVI RUXV\R REEIQ QUHRRUDGG R | IFHUICELGN LOKUIGFH DOGZ HP D EHUATXUHG\R CFR-BWHEFAHE FRYHID HRULGRU
KBTI KLIKHUFRWR REBIQFRYHIIH 7 KHVHI CRRLY FRXGS DOR P DNHIWP RIHA! LEXOVRUXVAR DMEFADQG WABIQ XN LHGP HP EHYR RAUVFRDLG SOMAXOLD \RVHYHRQ
RXUDXGWARP P LWiH DG FRP SHODINRQFRP P WH DQG X0 LHGH HRAWHR | LEHY

$VDUWAXOR QVFRKHR LQRP DIRQLQWIYS QOO HRWRQ) RP . DOGLQIMQIVUNXUHGR DSXEQE FRP SO RAUBXMQHW DQG | LA DOFRQAMRQ Z L@EHRP HP RM
YIME®! Z KIFK P D UAXOVQ DQLRBDAHG UM R WUHDACHG RUCFMOODA DARY LFOGQQ) B\ FRP SHIVRLY DOG RKHUWILG SDMY |, | VKA FOLP V DUH\KAFHWM XO RUBXMQHW 06
WAXOVR RSHDMRQYFRXG EHKOP H5 DG HYHQU \WHFTLP VGR CRABAXKOND O DARQRUDUH UARYHGLQRXUI DYRU\MHHFDIP V DG\KHWP HOGG WARXUAVGHHADY R UAROH

WP FRXGAYHYWHUARXAVR RXUP DI HP HNDQGKOP RXAUBXMCHN BAXOVR RSHIDINRYY DG LODADOFRQGUR)
7KH&RP SDQ LVAXEVMRAR UMWV UHIAY) R HYDODIRQVR LOMCOCFRQURCRYHUI LCDQADCUMERINY) UHTXIUHGE! 6HAMRD R \WHEDUEDQH2 [ B $FVR

7KH&RP S KDVIGRXUHG DQG H SHAWWR FROMH R LGRXU D\KEMBQMIOCP RXQAR P ORI HP QAP H OGG UARXUAVAR FRP SO Z W \KH UL HOVR 6HAIRD R \KH
6OEDGH/2 [ B $ PR ,Q\KLY/5 HERWAKH &RP SO0 IV P DI HP HQAKDY SURVLGHS DO DAHWP HOMR \WWH HIHRYHHY R \WH &RP SDQ TV LQMDOFRQURORYHUI LGDGRDC
WBRWY ,QOGAWR) SXKOQAR 6HAIRD  E R WHGDEDQV2 [ G $ AR P DQIHP HAWV DAFAP HOAR \WH HIHRYHIRW R WH & RP S0 1V LQMEDOFRQURORYHU
ILCDADOUSRIGY) 1Y \XEVIPANR DIFEARD B\ \WH &RP SO0 1V LQE-BHIG-OAUIMMIG SETF DFFRQIY (P 7KLY 5 HSRWLGFOGHY \KAK DAWIEMRY + RZ HYHU WHH LV R
DAKUIGFHWWDARHERP SIQ Z LOFRQM}HWR WP HD FRP SO Z W \KFK UHNXLHP HONV QRUFDQWIHLH EH DAKUDGRH KDY QU LFDQAGH LALHZFLHY DQG RUP DALIDCY. HINGHWHY Z LaQRA
EHIG-QIIHGE
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P DQOIHP HWRUWH & RP S0 WV LQIG-5HIGHQAH IMAG SXETF DFFRQIY 1P RULL IGHQNIHG WP HADAMGLQDWP HY | DKIRQRUDAID DQ R ZKIEK P D DGHYHD O HRAKH
P DUHABUFHR WH&RP S IV FRP P RQWRAN |, Q DEAMRY \WH &RP SO0 V FRP SIOGRH H I RW Z LEDFRQIOH VR UTXIUA VLI QULLFDQAH SHIBWMUY DG GYRIRQR P DQIHP HY
WP H OGP D @YHWP DIHP HOAVDIRQIRDI URP \WH&RP ST VRSHDARY/

,Q DEAURY Z KIB! EXMGHRHY DFTXLHG GAUQ) \WH |1VFDO\ HOUFRYHBG B\ \KH CESTFCEGI $ QQAMO5 HRWRQ ) RP . [UH SHP WG \R BH H FOGG IURP \WH \ARSH R
P DQIHP HAY U BRWRQ LQM CDOFRQURORYHU LODGADOU-SRING) D056 WH UHDMAG DXQWRUDIWIEINRQ | RUVFK $ QOOCE FBRWRD) RPP . DVLV\KH FDHZ W WHH FOMRQR
WHEMHAHVIFTUGE WHERPSIQ IQINVAD 1URP WHVARSHR P D) HP HOAY UHSRIWRQ LM DOFRQNRCRYHUI LGDA DOUHSRY) - DG \WH UHIDAMG DXQWRUDABNRD | RU
WLV/5 HERW \WH &RP SDQ Z LGOI DFH FKOEBQIHY QG EH UMXUHG W LGRXUH SHAV LQ FROGHRANRD Z W DG GHYRIM LI QI LFDQAP DIHP HYMP H AR \WH LQMDOFRQURORYHU
ILCDADOWERWY R CFTXUHG EXMCHARY 7 KHIHLY QR DAXUIGFHWDADD (MM GH IAHEAHY \LIQULFDQAGH IAHAHY RUP DMUIDOZ HINGHARY LQ LQM CDOFRQARY LGHWLHG DA
DTG EMCHARYZ LQEHUP HAHGLQDWP HY RUFRWH | LFLHOAP DOCHURUDATD

, QMIDOFRQNRCRYHUI LADOADOWERWY) P D QRABUHYHINRUGHRMANP LVWIMP HIWV GAH R LCKHIHNIP VBANRQY LQLQM CDOFRQNROX AP V $ QLOMIDCFRQAROX WP CRP DU
KRZ Z HOGAMICHE DQGRSHIDMS FDRSURVIGHRQ® UHDVRIEG! CRAIEVROMVM  DAXUDAH\WDAKH REMRRYHYR \WHFRQUROX P DUHP FADQGWHGMIQR DFRQUROX WP P XV
UH GRVWH | CRAKD/AKRHH DUH URRXUFH FRQUDQN DQGWHEHH WR FRQARY P XWEHFRQUGHHG UHHDYH\R\WHUFRRWV 6HH, WP $ 3 &RQURYDG3WRHW R WLV5 HSRW

| RUHDMEAVAXOMRD
1 DMUDOGMVDWMY DG RAHUHYHOVER RQGRXUFRQRRCFRX@GKDUP. RUBXMQHN

1 DIMUDOGVDAMY RURK-UFDIBAIRSKLE HYHQIVP D' FDXVH P DI H RUGMXSIRQWR RURSHDIRYY (RQ8 6 FRP P HIFH QG \WHJIGEDOHRERP . DQG \KXV FRX@S KDYH D QHIDIYH
HIHRARQ XV 2 XUBXMQHV RSHDIRDY DUH \WEVRVR IQMIXSIR) B DMIDGAVDIMY HIWDONY IGRAQ) [WWH SRZHKRMIHY SOOGE-P LEV \MURIMP  SROMFDDXQUANY
WBFRP P XQFDIRY/IDOWH YDA R EHDMANY JHRSRIWDOOQMEOY LFOAQ) WHRYRQ) FRIANVIOS NIGH \WHO LG3BI( DXVDQGS | WFD Z DU WHHIHAWR FIP DA
FKDQIH \IXFK Dv GIRXIKWZ L@ LU LGRBDHE WRLP \HYHIMW DQG D GYHOUMA  DOG RAHUHYHQIVEH RQG RUFRQNRO'$ GRRXIK Z H P DIQEQ FUMY P DI HP HOADQG QMDA
WASROH ST/ \KFK HYHQNV FRX@S P DNH AL LEXOWRULP SRIMEB! | RUXVR GHIYHURXUVAYLEHY R RUPXMBP HY FRX@S G-RUHDH G-P DG | RURKUMHIYIFHY FRXES P DNHH LM
PXWRP HY XTE®! RUXQZ LI R | XOLEWHUFRQAERXDOUTXLP OV VR XV LFOGQ) WHUSD P HWREQI DIRQY D5 FRXES FDXAVH XV R LRXUNVKEMBRNIOH SHOH LGFOGQ)
H SHQAVRUCCELONY DUMEY 1URP SRAQIOMMDARY 2 XULQXUDFHP D GRABH\K | LAHR FRYHUGWHY RUDGAWRIIOH SHOHWDAZ HP D VKWELQ & XWRP HUGD FRX EH
EIAMIQI LFDQABFRYHY WP HFRXTS EH UHTXLUHG R UK H RSH.DINRQY DQG RXUI LGDGADCFRGBMNRQ DG UAKOVR . RSHIDNRQY FRXES EH DGYHYHD O HAAG LQWHHYHOAR DP DVMU
DMDOENDAMRUFDBWARSKLE HYHV

8 COQUASDIMG FKDQIHY 1Q HITHARYH B WDV RU DGYHIH RARRP HY LRXONY TURP H EP LQDINRQ R RXULCGARP H RURKHUWY  LHMUDY FRX@ DGYHIHD DN T HRARXU 1 LQDCADC
ARQAWRQ DQGUHXWR RSHDIRQY

© HDUH \XEMPAIR LGFRP HVE] HY/LQ WH 8 QUG 6\BAW DQG RIMHUMUMGRIRQY OQG RXUME  QCELOWMNY Z LADEH VEMPAR \WH DCRFDARQ R H SHOFVIQ G HIQ) MUMGRNRYY 2 XU
IXMUHH T HARYH\E] UDMY/FRXES EH\EMPAR YRIMIMY RUDGYHYHD DI HAMGE, DQ® BHUR | IRRY LGFOGQ)

$  FKOQH/IQWHYDDDNRQR RXUGHHIHG\E] DAHVDQGACEDMY

f  H SHANWGWP 1Q) DQGIP RQAR WHUHPDHR DQ W YOODMRQDIRZ DgFH/
£ \B HIFAWR WRAN EDHGFRP SHODIRQ

f FRWUHDMS\RIQMFRP SO BANKRMUIQIY

t ROQH/IQW @Y V U XDNRQYRUQMBHABNIRQ/ANHIR  RU

¥ BZ HIWDQ DRQNASDMG | XWAUH HAQ QI IQMUMG PRV Z KHIHZ HKDYH GZ HUOMIAMARLY B UDWY DG KLI KHMKDQ BQWNASDMG | XWUH HDLQQIVIQMUNA RNRQ/ Z KHH
Z HKDYHKLIKHUMBMRY W UDMY

,QDEAWRQ ZHP D' BH\VEMPAR DXAWR RAULCHRP H \OBY DG REHMIQLRNRQW H/B W LQJ DXAKRUIMAY 2 XWRP HYIURP WHH DXA@W FRX@ KDYH DQ DEYHYHH | HHWRQRXU
1LCDCADCFRQAWRQ DG UAXAWVR - RSHIDARQ/
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: HPD BH UHIXIWUHG R \BNH Z UMW GRZQV RUZ UWWRTY URAKRAXUQD DQG LP SOLLP HIARU RIKHU FKDLI HY WDWARX@S KDYH D MJQU LFDQAQHIDAYH HIHRARQ RXU ILGDGALDC
FROAMRD UAKOVR RSHDINRQVDOGWREN SUFH Z KLFK FRX@SFOXVH\ RX VR GHVRP HRUD@R \ RXULQYHWR HOW

. HPD EHIRAGWO@AZ UMM GZ QRUZ UM R | DAV UAMKFMUH RURSHDARDY RULGFXULP SOUP HONRURKHUKDLI H/ARDNFRXTS UAKONQ G ( YHOWWRXIK WHHRDIH/

PD EHRQFDK MP VOGP D QRAKDYHDQLP P HADMLP STRARQ RAUMIXAW \WH | CRAKDAZ HUSRWADLIH/R KLY CDMUH FRXTS FRQUEX\M VR G-I DIYH P DUNHABHA-BNRY/

CERWKY RURKUMARXUMEY , Q DEAMRY FKOUHVR \MLY DMUHP D FDVH XV\R EH XQEGI\R REBIQ | X\UMUH | LDCAQ) RQ | DYRITEG WP VRUDADD ) RUH P SBi GAUQY \KH [ LA

TXOWUR ZHUFRIQ] H5DQRQ FDK JRREZ LQIP SOLP HQWKDUHR P LAORQUADMG\R\WWHIFDAVMROR 30QIP 06 \ HOUVR GDIMLP SOLP HWR JRREZ L@R
P LORQ

: HZL@IQRXUMI QU LFDQWNQRUHDVHG H SHOWHY DQG DEP LQMDAYHEXUGHVDVD SXEQF FRP SDQ. Z KLFK FRX@S KDYHDQ DGYHIHH | HRARD RXUBXMGQHW 1 LCDQADOFRQGEMR) DG
UHKOVR RSHDIRYY

: HKDYH I DFHG LQRUDHG GBI 00 CFFRXQIY OGP LQMADAYH DG RMHUFRWV DG H SHQHY DV D SXEQE FRP S0 WDAZ H DQG RAUMBMADUHY GG QRNGRXUDY SUYDM FRP SDQHY
7KHGDEIQH/2 [ B $ FWLGFOGQ) WH UTXUP HOV R 6HAIRD  DvZ HIDY LXBV DQG I XOMRQ/ \MEVHTXHO® 1P SOP HOMG B \WH6( & \WH' RGEG) UGN : DB
5HRP DQG&RQMP HU3URMAURDS PAR DG \WH WXV DG UHI XOMRQY SURP X DIMG DG R EH SURP X0 DIMG \WHUIHKQEU WH 3XEQE &RP SO $ FFRXQIMY 2 YHUIKVW/ARDG

WH338$2% DG \WH HHAUMEY H FKDQIHY P SRH DEAWRDOW-ER WY DG RKHUREQI DIRYY RQ SXETF FRP SIQHY &RP SIDGFH Z W SXETF FRP SIQ WHNXULHP HOW KDYH
LCRUDHG FRWN DQG P DCH AV QCRAYMEVP RUAWP H FRQKP Q) $ QP BHUR WRHUATXULIP HOVKDYHUHMXULHG XVAR FOUY . RANTRRYMEY Z HOQGE RAUNEMADUHY KDHQRAGRGH
SUMRAD ) RUH CP SB! Z HKDYH FBDAG G EROG FRP P IWkH/ QG DERSMG Q. LQMEDOFRQARY DG AVFBRKUH FROARY DG SURFHGUY |, Q DEAMRY H SHOHY DARADMG
Z W 6( & UERIY BTN HOVKDYHEHHQ DG Z LOFRQMHWR EHLGRXUSG ) XUKHP R Ll DO IWKHVIQFRP SOLQ) Z W WKRHUNXUHP HQVDUHLGHQILHG | RUH CP S Ll \H
DXQWLYLG-ON DP DMIDOZ HINGHW RUMI QULEDOAGH LAHER LOWH LOMCDOFRQURORYHUI LADADOWSRMY  Z HFRX@S LGRXUDGAWRDOFRWV WA LQ) WRVH MK DG \WH
H IMAMFH R \WRH WX FRXES DGYHYHD O HRARXUU-SXBIRQ RULQMIRUSHA-BIRY/R LW, WP D D3R EH P RIHH SHLYH R RAVEQ QUHRRUDQG R LFHUACELOA LQKUDFH
5 VAWV DARADMG Z LW RAUMEINYD/DSXEIF FRP SIQ P D P DNHIWP RUHG | LEXOWR DAFADGG UABIQ TXOM LHG SHIRQARVHYHRQRXUEROGR GUHRRYRUDVH HRAWHR [ LEHY
7KH DEAWRTOWERWY OG RKMHUREQIDARY P SRHG B\ \WHH XV DOG WIXDIRYY Z LOLGRUDH GI 000G | LDIRDORRP SIOFH FRWV DQG \WH FRWW R UHDMG GI00
CFFRXQIY DQG OGP LQMADIYH DRIV 7 KFVHLGPU-DHS FRUVFRXES UTXLHXVAR G YHWWDMLI QI LFDQATP RXQAR P RH \KDWRX@S RIHZ VHEHXWHGVR H SOUG\WHEXMQHW DG
CAKLHYH VDADLE REMRIYHY $ GYRFCA. HIRWE WRANKRTHY DOG \MLG SDWA P D DOR SURP SWDEAWREORKORI HY LQ JRYHIDGFH DQG USRI UATXLUHP HOW Z KIFK FRYX@
I XUKHULGRUDHFRW

, | ZHGER QRWLBH DQG P DLQELQ D FXUHINDQG H I HARYH UHI LWADINRQ WEAMP HOAHDI) \R\KH&RP P RQ 6 WHN DMXCEBIXSRQH HAVHR \WHZ DUDQWV KROHY/Z LAORQ® EHDE®
\RH HAMHVXRK Z DUDQVRQ D3 FDKGWEDMY”

1 Z HER QRVLGDGG P DQEQ D PXUHIANIGG H | HRMYHUH ADNRQWBAP HOABHIINY \R\MHERP P ROB\RAN WXCEBIXSRQH HIAVHR \KHZ DUDON DARHWP HWDARGHY Z K \R
H HAVH\XAK Z DUDON WH Z LORQD BHIEGIR H HAVHWP RQDS FDKGWEDL SIRIGGWDAIQH HP SWRQIURP. WHIMADAROLY DYDIOE®! $ VDUAKOMKHQ®P B-UR \KDUWY/
R &RP P RQ6\EAN WDAKRTEHY Z LOUWHFHYH XSRQH HAVH R \WH Z DUDQN Z LEEH | HZ HUWDIR IMZ RX@S KDYH BHHD KOG \KAK KRTHUH HIAMVHG W Z DWIQARUFDK ) XUiHU UL DQ
H HP SIRQIURP UHIMADIRQLY QRADYDDE®! KRTEHY Z RXGSQRABHIEGIVR H HIAVHRQDFDWGWEDY DG Z RXGERID EHCEGIVR H HAVHWHUZ DUDQN| RUFDK LI DRXUMOADGG
HIHRRYH U DR \WBAP HAUHDAY) \R WH &RP P RQ 6VRFN LWKCEG! XSRQ H HAVH R \WH Z DUDQW LV DYDOE®! 8 QG-UMHMP VR \WH:  DUDOAS JUHP HOWEDMG DV R
) RO EHEHD* LI&CBMED QG WH7 UM HUS JHOMKH? . DUDV$ JUHP HOV WH1HZ 5' 2 Z DWIQNDY GHIGHS KHHQ DQGWH1 HZ 3,3( Z DWIQVDYGHIGHS
KHMQ  Z HKDYH DI UHHG VR XVH RAUBHINH | RIW\R P HAANKHH FROEMRQY DG W | LB1 DG P DQEIQ D PXUHADGG H | HRRYH U MADIRQ \WEMP HOAHIMY R WH & RP P RO 6\REN

DAXCEGIXSRQH HAMHR WHZ DDV XQMOKHH SIUDNRQR \KHZ DUDQNV + RZ HYHJ Z HFBQRADWXUH\ RX\KDWZ HZ LOEHCEBIWR R \R |, | Z HOHXQZEGIR AR R \WH SRMUNC
3XSMGH R WHKRGHIV QYRR HQAQXVP D BHUHSAE-GRMWHZ DUDQVP D H SIUHZ RIKBIWY

7 KHHLY QR IXDUDQR\KDWHZ DUDQNVZ L@HHJBHIQWHP RRH DQGWH P D H SLHZ RONGWDQGWHWLP VR Z DUDQWP D EHDP HG-G

7 KHH HAMHSURHIRUWH, 32 Z DUDQNVLY SHMDHR &RP P RQ6WRN 7 KHHLY QR IXDUIDQM \WDAKHZ DUDQNZ LOHYHUEHIQWHP RH SURMR\WHUH SILDINRQ DQGDY
XK WHZ DUDQNVP D H SILHZ RWKGBW

, QOGAWRY WH&RP SO0 VZ DUIQNZ HHIKHG LQUIIMMIG IRP XQEHMWH:  DUDQ/S JUH-P HONEHE HHD& RQMHQIOS\RAN 7UDQMHU. 7UKM&RP SO DYZ DUBQADI HOAVDG
WHERP SI) 7KH:  DUDVS JUHP HYBURVGA/\AKDARH\MP VR WHZ DUDQNP D EHOP HIGHGZ IWRAVINHFRQHOAR D) KRG PXUHDQ TP ELIXW RUFRWHANDQ. GH HRAMYH
SURYIMRQ EXWHIXLAKH
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CSSIRYDCE. \WHKRTHYR DABDWY R WHWHDRAMBEQ) SXETF Z DUDQM\E P DNHDD RM-URKDQIH $ FFRAEQIO WH&ERP SI) PD P HGWHWLIP VR \WHZ DUDOVIQD
P DQQHUDGYHYHWR DKRTHUL KRGHYR DABDWV R \WH\WHQRAMBEQ) SXEQF Z DUDQVISSIRYHR \KFK TP HIEP HOAS GRXIK \WH&RP SO0 v CELOW R TP HIGWHWLP V
R \KHZ DWION Z W WH FRQHOAR DABDIV R WH \WHD RAMBEQ) . SXEQF Z DUDQW LY XQIP WG H P SBVR \WAK P HIEP HON FRX@ BH P HIGP HIVWR [P RQ) RiKHU
MQIV LRUDHWKH H HIFVH SUFH R \WH Z DUDQAV \KRUMO\KH H HIRVH SHIRG RUGHFUDHWH QP BHUR KDY DQG \WHUUASHRIYH O LIDMY OOG DARADMYKDHR &RP P RQ
GVREN SXURKDLEGIXSRQH HAVHR DZ DUIW

7KHH HIAVHSUFHI RURKUSXEQE Z DUDQNVLYKLIKHUWDQLQP DQ. MP MUEDQN FKHAN FRP SDQ R HUIQIVIQWHSDWADQG DAFRUBQI® WHSXETE Z DUDQWDUHP RIHANHD
\RH SILHZ RUKGW

7 KHH HAMHSUFHR  RUSXEDF Z DUBQN LY KLIKHMDR LY WSO WP Q' MP LOUEDIN RKHAN FRP SDQHVIQWH SDIWA IMRUFDD  Z W DGR XQWR THHGE BN AKHAN
ARP SoQHY \WWHH HAVH SUFHR D SXEQF Z DUDRQAZ DV JHHIDD D IUIRANRQ R WH SXUKDH SUFH R WH XQW LQ WH LQWMWDOSXETF RIHIQ) 7 KHH HIAMVH SUFH | RURXUSXEDF
Z DADOQN IV SHIVKDH \XBEMRAR DEWWA HOADY SIRVIGHG KHHQ $ V D URXOV\WH SXETF Z DUDQNV DH GW @NHDY W HYHUEH IQWH P RH DQG P RIH @\HY W H SLH
Z ROINBW

2 XUZ DUDQN Z L@EHRP HH HRME® | RURXU&RP P RQ 6N Z KIFK Z RX@ LQRUHDVH WH QXP BEHUR \KDUHY HRJLE® | RUITX\WMUH URD® LQ WH SXETF P DUNHADQG UHXAONQ
GOMRQ W RXUMWRANKRGHY

7 KHOBAWRIDOWKDWWVR  &RP P RQEWWRN IMKXHG XSRQH HIAVHR RXUZ DUDQN Z LAUAXONQ GOMRQWR WHWHOH LMY KRBHYR RXU&RP P RQ 6 \WHAN DG LGRUDH\KH QP BHU
R KDWY HDI LEGH | RUUAOBI LQWH SXETF P DINHAGDBVR \XEWRRQADOP EHYR XRK KD LQWH SXETF P DINHARX@ BEYHYHD O HAAKH P DINHABURHR RXU&RP P RQ6\RAN

2Q) HEUDY WH&RP SO0 HOAUMG LQR DZ DUDQAH HIFANH DIUHP HAZ WK DQH MY CRRUHEWG LOAMWRUNR H HIAVH O XEIQ RAMBAQ) &RP P RQG\RAN 3XURDH
: DUDQWR SXUKDHXS \R DQDIJWIDMR KUY LFOGHGLQWH) HEDDY ([HAMVH R \WH&RP SIQ VFRP P RQWRAN , QFRQUGHDIRY| RAKHLP P HADMOG
IX@H HAVHR WHH MY Z DUDQVRUFDK \WHLQMMRUBFHYHGD Q. XQUHIIMAMIMG &RP P ROGVRAN 3XUAKDH:  DUDQAR SXUADHXS \R DR DIJUIDMR \KOWVR
WH&RP SDQ VFRP P ROMAN \KH31 HZ © DUDQNV 1Q D SUYDM SOFHP HW7KH1 HZ © DUDQAZ LOEHRP HH HIAMEGIFRP P HIAQ) DQ WP HRQ RUDIWLS XIXW \WH
3([HAVH' DM Z 1\ OQH SIUDNRQGDMILYH\ FOWDMH( [ HIAMVH' DIMZ W DQH HIAVHSUFHSHMKDOHHDCOR 6HHIRM 2 ' HIYDAYHYIRUDGAWRIDAQRP DIRQ
UHDAMG\R Z DWION

- HKDYHQR REQI DIRQ R QGHAADK \HNBIWHZ DULDQN

, QR HYHRAZ L@Z HKDYH 00 REQIDARQ VR GHAFDK VB! \IH Z DUWDON ) XUKHIP R WHUH DUH QR FROIAMOOSHIDEAY | RUIIOUH R GHIYHUVHRXUMY/ \R \WH KRTHY R \KH
Z DUDQNV XSRQ FRQKP P DIRQ R DO LQUWIOEXMCHN FRP ELCDIRY LFOAQ) WH* LI 9%6MQHN &RP BCDIR) RUH HAVHR \WHZ DUDQV $ FFRAEQIO \WHZ DUDQNP D H SitH
Z RONGBW

, | ZH I DIOWR LOARGKFH RUDFTXUWH QGHZ.- SURGKRW RU VHMFHY WDADRKIHYH BURDG P DUNHADFRHBROAH RQ D WP HY BEDMY RULL RXU SURGKRW RUVHYMAHY DUH QRADGRSWMG DV
H SHAMG Z HZ LOCRWAHDEBIR FRP SHMH | HARHD

: HRSHDMLQDKLIK® FRP SHIMYH TXEND FKOQILQ) HMURP HOWDGG\WHERP SO0 V1 XAMUH\XFFHW G-BHG/ RQ LW CELQW R GHYHES RUDFTXUUH DOGLQMRGAHQE. SIRGEN
DQG\HLYLFH/ARDATFKLHYH EURDG P UNANTFA-BUERH 2 XUDELOW VRAKFFHM XED LOARGFHDGGEP DN SIRGAWLYXCBIRYHD %4-FDXAHZ HKDYHD AP MGRSHDMY KIMRY DG
\WH P DWW RURXUSIRGAW L(FOAQ) QGZ 0 DFTXUHG RUGHYHBSHS SIRGEW LV ITBGD HYROQ) DALY Al LEXOWR SUHERNKH FRP SO0 1V RSHDIMY UAXOV SDMFX@® Z 1\
SHRAWRD) QF SIRGEVWDAP D LQRRGAH 2 XUIXMBH\KFRHW Z LOG-SHIGLQ @I HSOWKSRQRXUELON R IGHMA G-P DG WHIBYLQWWHP DN Z KIFK Z HRSHDMDG
TXEND GYHBS RUDFTXUH DQGGMIQ P 0K CRXUH GG VHID SURSEN DG VYL AKDADIN . WHHGHP DQB/IQDFRWAH | HRIYHP DQQHU

,QRG-U\R Gl | HIHMDM RXAUSIRGEN DG VYL [ URP FRP SHIMRYT SIRGEW Z HZ LADHHG R LGRUHDVH | REXV DQG FOSMIDLQYHWR HAIQ UMK DQG GHYHBSP HOMLGFOGQ)
\R\E DUH GYHBSP HOV, | D) SRGAV XU \RGE  OQG HYIFHVRIHIG B XV QR QRAFRQIDM RULL RUGH. SURSEN RUMHYLERY | IOWR DFKLHYH Z LGASUHIG P DA
CFAFBMBCAH RULL Z H DUH XQUKFRHW XOLQ FEBMIT LY RO RSSRUMQMAY LO\KH P DNANQ Z KIFK Z HZ LAODRSHIDAM RXUIXMUH JURZ W P D BH\VBZ HG D06 RAUBMGHN IAXVR
RSHIDMRQ/ DG | LCDQALOOFRQAUR) FRXTS EH P DMIDID DGYHYHD DHHRAMG 6XFRHMXED SUHERNY G-P DO WHIB/ LV QL LEXOVOQE MV YHY GLEXOWR SUHARWKH HI KD
LQURGAQ) DG SIRGENRIMHYIFH Z LAKDYHRQH MM SURSFEARIVAYLEH\DBY , WA/ SRUEGIWDAZ HP D QRABH\KFRHWM XCOZ WK RAUGHZ. SURGAN DG \HYLFHY DQGDVD
UAXORXUIXMUH JURZ\K P DL EHWBZ HG 056 RAUBMGHY WAKOVR RSHDIR)Y 0G| QDA DOFRAMRY FRXES EH P DMIDID DG/HYHD DIHRAMG $OR ZHP D QRAEH CEGI\R
UASREGH I HAWHD \R Q. SIRGANRUMHYLFHOQERXA-P HOVE. FRP SHIYRLYE! TXEND LQURGAQ) FRP SHMYHSURGANDG
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\HYF

,QOZAWRQ ZHP D OFTXUHARP SOQHY DG \WRKCRBRI LHYLQWH I XWUH |, Q\WHHAURP WEHY WHARP HCGHGHRP SBQ P D QRAEHCEGIWR\FRHMX@ P DIHLIQMWDNRQR \KH
Q. SRGANDG VHNFHOH/ Z W WHFRP BEQHG FRP SDQ WH MY VWR SURGFW DG HYIR |, | Z HDIHXQTERI R H IHAHD DG \MHRHMX@ | XWHIGYHBS WHHQH
SRGANDG HMFH@HY ZHP D QRAEH CEGI\R LGRHDH RUP DQIIQ\DBY D/ FRP SDHG WADBV R 94.J94-0U0 RQ DWEQEERHEDMY DG RXUIJIRW P DULQ D/ FRP SDHG\WR
\OBVR %J%HIUO RQDWIEMBRHEDLY P D BEHOGYHYHD OIHAMS

) XUWHP RIH WHKFFHWVR RUGH. SIRSAW Z LOG-EHIG RQVHYHIDO CRRY LGFOXQAQ) BWRMP WGWR. P DUNHAGHP DG FRAV WP HD FRP SBURQ DG LQURGAEIROR \WHH
SIRGAEN SURP SWHROMROR D) GH HAWRUBXIVIQWHHSURGAEN RXUCELOV \R\XSSRVWHHSUIRGEN GLIHHMDIROR G SIRSEN! URP \WRHR RXUFRP SHIVRLY P DN
CFAFBIFH R \WHH SIRGAW GHID V DG TXODN MK 1Q UHBDICQ) Q7 SIRGAW DG \HYEHY 7KH RIPXAUMIAHR RHRUPRHR WHIRMRQ IRRYP D BAXONQ BZ HJ
TXOW® UYHOHWIRH SHRMG DIGZ HP D LOWHIXWUHH SHIHFHSIRGENRNHYEHIQURGAIRQAKDNODKRYR RUSIRVRMGIDM/R P DNNITRSIR)

, | RXUSURGXRWI DLOR CRKLHYH DQG VXWIBLQ \iXI | LHHNP DUNANDFRHBRORH RUURYHIXHZ LABHDGHIHD DI HAKMS

2 XUKFFHW Z LOG-BHIG RQ RXUCELOWN R GYHBES DG P DNHASURGEW \KDADUH BFRIQ] HG DQG CFAFBMG DY UHITE® HIEQY DG FRWAHIHRH 6RPH R RXUSRAMQIC
PAMRP HYP D DOHIG XVHSIRSENMP LR Z KDAZ HRXWH® RIHIDGGMP (MR Z KDAZ HP D RIHUIQ\WWHIXMUHOQGP D EHUORBRAR U SOFHWRHSURSENZ LW Z KD
ZHPAUWH® RIHURUZKIFK ZHP D RIFHJIQWH I XWUH 0 DNAADFR-BIFH R RAUSIRGEW DG \WKQRR)\ Z LOG-BHIGROP ) IIRRY LFOGQ) RXUCELON R FROMGAH
SRMMDPXRP HY \KDARXUSURGEN DG \WKQRBU\  CUH DQ DMERRYH DEMIDAYH R H MY SURGEN DG WAKGRRI\  3URJVR DERIMY RAUSIRGEW DG \WKQRBI\  \RP H
SRMINORXEP HY P D GHHG\R GHYRM WP HDQG H I RWIR WY DOG YDICDAY RXAUM VAPV $ Q. 1DOUHR - RXUM P VR P HAANRHH FXWRP HUBHIRKP DU FRXES UAXANQ
SRMMCPMEP HYARRIQ) R UARIQWHUH I AP VRUR SXUFKDHW WP VREHAKDQRXAY

, | VHRXUMWY RULQGXMIE. DQDOMV F-DVH SXEDWKLQ] IRVHDURK RUUHBRUIWVCERXWKNH &RP SDQ LW EBEXMCHW RUIW P DUNAWVRULL \WH - AKDQIH WHU UHARP P HOADWRQY UIHIDUE Q)
\KH&RP SDQ W VHRXUMHY DOHIHD  \WHSUFHDQGWDAQ) YRXP HR \WH&RP SDQ IV VHRXUMHY FRX@ GHRICH

7KHWDAQ P DNHV | RURUNVHRXUMIWY DH IQOHAG B WH UAHDUAK DG UHBRW WWDAIQGAMY  RUVHRXUMWY DOV P D SXEQWK CERAVKY RAUBMHY W P DINHVRUIW
FRPSHWRY |1 D) R WH DDOWV ZKR FRYHU 94J%4HDU0. AKOQIH \WHU UHRP P HIADWRQ WHIDEQ) RXU &RP P RQ 6\WAN DGYHYHD  RU SURVIGH P RH | DYRIIE® UHDWYH
UHRP P HIADWRYY CERMRXUARP SHIYRLY WH SUFH R RAUVHRXUMHWY Z RX@ ANHD GHFICH | B DOWWZ KR P D FRYHUXV Z HHWR AFDHFRYHIDDH R XV RUIDOWR B XOWD
SEQK UBRWRQXV Z HFIRXGGVHYIMELON LQWHI LDGADOP DINHV Z KIFK FRX@ FDXVHRXUMBAN SUFHRUMDA Q) YROP HWR GHFICH

: HPD IHHP WHXQH SIUHG, 32 Z DUDQWVSURMWRWHUH HIAVHDAD WP H\KDWA/ GMDGYDQUEI HRXVWR Z DUDQMKREHY \WHHR P DNQJ \WHUZ DUDQWZ ROKGW

: HKDYHWHCELONV \R BGHP RAMBOEQ) Z DUDQVDAIQ WP HOWMMWH BHFRP HH HIAME® DG SURR\WHUH SIUDNRQ DADSUFHR SHUZ DUDQNVSURNG-G\KDAKH DX
WBRUAG\OBYSUFHR \KH&RP P RQB\RAN HDXOWRUH AH-B/ SHMOHIRUD)  WIGQ @ VZIMOD  WEQ @ SHIRGHEQ ROWHMIGWIEQ @ SURMWH
DMYAI%H-DUDL \VHIBARHQRIAHR UE-P SWRQVR\WHZ DUDQVKRTEHY |, | DUGZ KH\WHZ DUDQVE-FRP HUGHHP [EGIE, %4J%-0L0. %4J%-0U0P D H HAVHIWUAG-P SMRQUIKW
HYHQU 9%/4J94-DUDL LY XQEGIVR W IMAURUTXOD . \WHXQEHDLQ) VHHXUMEV | RANDBIXQE-UDOISSIFEG WM VHHAUMEV @Y V 5 HE-P SIRQR WHRAWMERAQ) Z DUIONFRXG | RFH
WHKRGHU L \RH HAVHWWHZ DUDQVDGSD. WHH HIAVH SUFHWHH RUDADWP HZ KHQ WP D EHGMIGYDQEIHRXVI RAWHKREHAMR GR\R LU VR VHIDWHZ CUDON DARHWHD
FXUHNP DNHABUFHZ KHQ\WH KRGHUP LIKWRKHZ VHZ MK \R KRG \WH Z DWDQVRU UL \R CFA-BRH QRP LDOUHGEHP SINRQ SUFHZ KIEK. DAKHWP H\MH RAMBEQ) Z DUDON O
FOOBG | RUBHG-P SIRQ LVANHD \R EHXEWEQMID GW\KDQWKHP DINHAYDOHR WHZ DUDQN + IMRUFDOMDGQ) SUFHYI RURXUERP P RQGVRAN KDYHQRMN FHHE-G\RH S
\KDUH \WUAKRTS DAZ KLFK \KH SXEQF Z DUDQN BHRP H BGHP CEG! |, Q \WH HYHQAAIYA-DUDL H HIAVAY W WGP SIRQ UIKWKREHY R WH Z DUDQWV Z RXGE BH (RIVLHG R \KFK
WHE-P SWRQ DY GARUEHSLQ RXUZ DUBQADI UHHP HOABSHALLFDD LOWH HYHQARDAIY-DU0 HBRVVR UHGHP DOR \WHRAMBREQ) Z DUDQN 94.J%-DU0 KDM@ L[ DEMI RIWH
UH3-P SIRQ WH35HIPSIRY' DM 1 RWVHR UH3-P SIRQ\KDDEHP OGGE [ LMWFKDW P 0O SRABHSWEOG B 9J%-DUD RABWWWID A VSURUWR WH5 HIHP SIRQ
" DM\R \WH UDIMMIG KROHY R \WH RAMBEQ) Z DUDON R EH UGHP H5 DAKHUMWADGEHMAY D/ \WH - CESHIURQ WH U MADIRQ ERRNY $ Q- QRIVH P OB LQ \WH P DQQHU
SIRMGGLQWH:  DUDQVH JUH-P HOMKDIDEH FRFOMYHD SUAKP HE\R KDYH EHH GX@ JLYHD Z KHKHURUGRAKH U MMIG KREB-UUWHFHYHG WAK (RIAH |, Q DEAWRD EHHIALC
RZ GHYR \WHZ DUDQNZ LOEHQRIVLHG R \WAK UHE-P SIRQ YID\WWHERP SO0 IV SRAY) R WH UHE-P SIRQCRIFHWR' 7& 1 RHR \WH SUYDM SOFHP HAZ DUDQVDQG Z DUION
XQEHOLQY WHXQWIMKCEBIXSRQFRMMROR Z RING) FOSMIDBORZ LOEHWHEHP CEGIE. %4J9%-DUD\REQY DAKH DHKHBE \WHUIQWD
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SXURKDHY RAMHUSHP WG WD HIHHY/

$ QMBN-RYHU SIRMMRQY FROBLGHS LQ RXUBHRQG $ P HOGHG DG 5 HAMAG &HWIFDM R, FRUSRIDIRY DV ZHDDV SIRMMRVR ' HIZDH @Z  FRX@S LP SOUD \BN-RYHU
DARP SW

2 XUBHARQGS$ P HIGHGDOG5 FAMBAG & HWIFDMR |, FRISRIDIRY \KH3 &HIMFDMR , FRISRIDIRY  FRQEIQVSURYIMRQ/AKDAP D GVARXUDI HXQRIFMGAIN-RYHUSURSROY WD
WRANKRGEHY P D FRMGHWR EHIQWHUBHWNQAUAY © H DUH DOR \KEMPAR COMBN-RYHUSURYIMRQ/XQEU HIZ DH@Y. Z KIFK FRXG GHD RUSUYHAD RKOQIHR FRQWRO
7RIBKHUWHH SIRYMRQ/P D P ONH P RIH Al LEXOWKH UP RYDOR P DQIHP HQADGG P D GVARXULY H \WDQUCRNRQY \WDARKHLZ [VH FRXGS LOYROH SD P HQAR DSUHP P RYHU
SUYDIAXY P DNAMBUHY RURKUMARXUMEY 7 KHHSURYIMRQYZ LA FOGH

¥ QRPP XOAHYRMY LOWHHPRNRQR GUHRRY Z KIFK @P WWHLCHOW R P LCRUIMY WRFNKRGHY R HBRWA UHRRUFDQE DMV

¥ DFOMILHG EROG R QUHARLY Z W WUHH\ HOUMBBIHHG WPV Z KIFK FRX@ GHD \WH CHOW R WRANKRTHY W FKDQIHWH P HP BHIKIS R DP DVRIW R \WH
RLxBUE]

¥ \WHUWKWR RXUYRDG R HBRAD GUHRRUMR |L@D YOFDER. FUDMG B \WHH SBOURQ R RAUYRDLG RUWH WL QDINRQ G-DIK RUUHP RYDOR D QUHRRULQ FHIOQ
AURXP MR Z KIFK SSYHOWVWRANKRTGHY/ I URP BHQ) CEGIWR | LOYDAXHHYRORAUY/FRDG

1 DSRAEMROROWIANKRE-UIRNRQE Z UMKDFROMHINZ KLFK | RIFAVAEANKREE-UDRNRQVR EHVENHD DATQ DQQXOCRUNVGHADCP HHIMY R RAUMBRNKRTHY DG

¥ \KH UHDXAUHP HOAWKDAD P HFHIY R WRANKRGHY P D R® EHAD®GR P HP BHY R RXUYRDG RUWH URFNKRGHY KRAQ) DP DMUW R RAUNKDBY ZKIFEK P D
G \WHEHOWV R RAUMBINKRGHY R | RIFHFRQUGHDNRQR D SURSRVOCRMR\ENHCRANRY LFXAQ) WHUHP RYDCR AUHRARLY

7KAHSUIRVIMRY/ DERHRMI MU FRXGBGHD KRUBIVIN-RYHY DG KO HVIQFRQURCR 9419400 RUKDQ HVLQRXUYRDLS DQG RXUP DRI HP HQV

$VD' HIZ DHFRSRDIRY Z HOMHDOR VEMAAR SRYMRYVR ' HIY DH@Z LFOAQ) 6HRIRD R WH' * &/ Z KIFK SUYHOW\RP HRANKREHY KRTLQ) P RIHWWID

R RURMEZAQ &RP P RQBWAN IURP HIDILQ 1Q AHYEIQ EXMGHW FRP ELCDIRQY Z WRXACBSURYDOR WH KREHY R \XEWTQIDI DR %4J%-0U0 &RP P RQ6VRN $Q
SIRVIMRQ R WH &HWIFDMR , FRERIDIRQ RU%A QF VRU' HIZ DWH@Z. \KDAKDYWH HIHPAR GHI Q) RUGHMUKY) D FKDQIH LQ FRONROFRX@ TP [VXKH RSSRIMQW | RURXU
RANKREHYAR UFHYHDSUP XP | RAMHINKDUWA/R RXUERP P RQ6G\RFN DG FRX@S DOR [ HAAKH SUFHWDARP HLQYHIRLY DUHZ LA WRSD | RURXUERP P ROG\RAN

- HOUHQR BRI HUNXEMPAR FHUIBLOQ USRI H HP SNRQVIRUE HP HLILQ) JURZ\K FRP SDQUHV DG Z L@IQRXUDGAWRIDCFRWR U-BRINY) FRP STIDGRH

: HA-DHG\R EHDQ® HP HILQ) JURZ WARP SOQ* DVGH LGHGLQWWH- XP SWEWRXUYSMCHN 6\BLEVS FAR D/R ' HHPEU $ VDUAKOVZ HKDYHH SHIHAHG DG
H SHAR FROMXHWR H SHIHIH DEAWRIOFRWYDARADMG Z W EHQ) DSXEQF FRP SI) LGFOAQ) FRWVDIRALDMG Z 1AW FRP SODGFH Z 1\ WH DXGVRUDMRITERQ UL HO
R 6HAIRD R \WHGOEDH/2[ G $ PV\H DERSIRQ R FHYEQ $ 68 V XSRQ BAMQ \WAK WYY DQG DEAURDOAVRRXUH UTTXUP HW LGFOXAQ) H SOUEHG H HOMYH
FRP SHODIRQAVFRXUVHDAMGWRE( 2 SO UDIR SO YHYXVSHIRIP DFH \D RQSD DG\VD RQIUIXHEA R SD Z KIFK UNXUHLQRU-DHDX@WWMBS DODQG FRP SIOFHFRWW

2 XU LOMCOOFRQARY RYHU [ LQDGADOUSRINY P D QRAEH HIHRRYH DG RXU LQE-BHIG-OMHIMAMHG SXETE DRFRXQIY (WP PD. QRAEH DEGI W AW DV \R \WHU
HIHRARMHOAW Z KLFK FRXESKDYHD ML QU LFDQWDQG DOYHIHH | HARQ RUBXMGQHN DG U-BXIRY

$VDSEIF FRP S ZHDM UNXLHG R FRP SO Z W \WH6( &TVUGVIP SBP HOMY 6HURY  OOG R WHGOUEDQHV2 [ G $ FWZ KIFK UNXLH P DOIHP HOAR FHWA

I LCDQADCOQG RKM-ULG RIP DARQLQRXUTXOWAM® DG DX SR WG SURYLGH DQ DUQXOCP DY HP HAWH-ERWROWHH | HRRYHHWR LQMIDOFRURCRYHUILCDADOWERWY) 7R
FRP SO Z W\WHUTXUP HWR EHQ) DSXETE FRP SIQ Z HEHCP HUTMXWHG\R SURYLGHP DIHP HOAW DAHAP HONRQLQMITCFRONRY FRP P HIALQ) Z W \KH DQOCOU-ERWRU
VOO HUHGG' HRP B DG Z HIH UATXLUHG \R XQEHISAH YOURXY CRIRQY \KFK Dy LP SBP HIMY) DEAWRDOLQM CDOFRQARY 05 SURFHEKUAY DOG KLUQ) DEAMRIL
CFFARXQIY RUQMITCODGWARH 7 KHWEELG/ BTXUHG I RUD
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SEFFRP SN XEHEHRY R \WH6DEDH/2 [ Gl $ RADHVIQULFDQ® P RHWIIQIHOAMCOWRHUWIXUHGR 94.J%4-DU0 D/DSWYDMY KHGFRP SO

$ VAVFRHEHIZ KHHIQWMYS QOOC5 FBRWRQ) RP . Z HIGHOIVLHG DQG WP HADAG P DMUIDOZ HINGHAHVY LQ RAULQMCDCFRQURCRYHUI LQDCADOUWERWY DVR ' HAHP BHU

HDM\RRAU  &RQYHWEGIL RV $ VAVFRHGLORXUS QOB HSRWRY) RP . IRUKH\ HIUHG-G' HA-P BHU DVZ HODVLQRXU4 XDUM® 5 HBRWRD
YRP 4 1LOGIROWHTXOWYHEG0 DIK -XCH DOG6HBAP EHJ Z HAVFRHS P DAIDY HINGHAHYLQ QM DOFRQARY RYHUI LD DOUSRNY)
UHDAMG\R WH FRP ELCDIRQR LOGDOMMHIBIDIROR GAMY WHWP HIGHWR  FRQMPATY. D5 DG P RALEDNRQ HYDDOIRQ | RUSURSHUUHYHH BFRIQURY DG LCH I HARH, 7
* HOHIDORRQARY $ VR \WHAMR MLV LA \KHAHP DMIDCY, HINGHWHYKDYHEHHQUHP HADAG

7HAMY DOG P OQEQQ) WHH FRQURY FIQ GYHWRXUP DI HP HOMY DWQNRD 1 URP - RK-UP DY \WDADUH LP SRUBQAIR \WH RSHDNRQ R RUBXMGHW || Z HIGHMA P DMIC
Z HINGHWHY LOWH LOMCDOFRQURORYHUI LDGADOUHSRIN) R %/4.J96-DU0L LO\KH | XWUH RUDUH XCTEGIWR FRP SO Z W WH UTXUP HOVR 6HRANRD  RUDWHWWKDARXULQMITC
FRQURORYHUI LCDGADOWERMY LV HIHARYH RULL RXULGE-SHIGHOAH IMAMIHG SXEQE DFFRXQIG) 1LUP 1V XCTEGI\R H SUW 0 RIIQRQ DV \R \WH HIHRWHIHW R RAULQMAIC
FRQURY RYHUI LCDCADOSERWY  LOYHKRLYP D GVHFRQLGHIFHIQWH DFFXUIR. DG FRP SBIMHNVR - RXUI LQDGADOUHERW GG \WH P DINABUFHR RXU&RP P RQG\RAN FRXGSEH
QHIDYHY DI HARG DG Z H FRYXGS BHFRP H \KEMPAIR LOMAMDIRY/ B\ WH 6( & RURKHJUHIXDRY DAKRIMAY Z KIFK FRXS WNXUH DEAMRDO! LGDADODOG P DQIHP HY
AR

&KDQIH/1Q @Y VRUUHI XOWRQYY RUD I DIUHWRARP SO Z 1\ DQ @7 VDQGUHIXOWRYY P D DOHIHD Dl HAAKH&RP SDQ VEXMOHW LOYHWY HOVDQGUHXWR RSHDIRQY

7KH&RP S0 V\XEMPNR O V U XCMRQY QG XGVHIRMG B, IRED WILRIDIIG GFDOIRYHIP HON , Q SOMPX@U WHERP SIQ LY UHNXLHG\R FRP SO Z W FHMIQ6( &
1<6( DQGRNHUGICORUBIXDRY WXL HQV &RP SIDGAHZ W DG P RAWIQY R CESTFEGI @Y V B XDWRYY DG WXBV P D EH QLI LEXOWP HARQKP Q) DQG FRW®
7KRH@Z V BIXOINRY/ DG UXOV DG WHULQM SUABANRQ DG CESIFDARQ P D DR AKGQIH I URP WP H R WP H DG \KRVH FKDQI HY FRXS KDYH D P DAMUIDODGYHYH HI HRARQ \KH
&RP S VEXMGHY LMY HOVOQG UAKOWVR RSHIDIRYY , QDEAWRY DI OOUHWR FRP SO Z 1W CESIFCEGIMY V W XDWNRQY DG KOV DvIQMSUHAG DG CBSTHG FRXGSKDYHD
P DAUDCOGYHYHH | HAARQWHERP SO IVEXMQHV DG UAKWVR RSHIDIRY/

2 XUSHWIFDMR |, GFRERIDIRY SIRVGHY \XBEWMPWR @P WG H A-BINRQY WDWKH &RXUNR &KDQAHY R \WWHE6WBW R ' HDY. DUH DQG \WH | HEHDOGMUIPAFRXUV R \WH 8 QMG
6\ R $P HIFD ZI@EH WH VRBI DQG H FOMYH IRXP V | RU\KEWEQID® DAY BHEHHD WH &RP SDQ DQG LW MWRANKRTHY ZKIFK FRX@ @P IWWH &RP SDQ WV
MFANKREHMCALOW R RARLQ DI DYRIDEGIMAHDA RXP | RUGVSXWWYZ W \WHERP SDQ. RUWALHRRY RIIFHY RUHP SR HHY

2 XUSHWIFDM R, FRISRUDIRY WXL \R \KH | XCBMAH \WOASHP WG B\ @ \WDAGHLYDAYH DRIRQY ERIKWQ RUQP H CRIRYY DIOQMRXUQURRY RIFHY OWG
HP SR HVIRUBUIK R 1 LGHADY GOV DGRKHMP LOUTRNRY/P D BHEIRIKVWRID LOWHERWR &KOGFHY LQWHB\BMR ' HIY DUHDGG Ul BIRIKWRANGHR ' HIY D \WH
WRANKREHUEUQILQ) \KH KW LEDEH GHHP HG \R KDYH FROHDMG R VHIYIFH R SURFHWWY RQVKFK WRRNKRTHV FRXQUHOH FFBWDQ  CRRQ DUMCQ) XQGEHUWH 6HRXUMS FARUKH
([ FKOQHS PAS Q SHYIRQRUHQIMY SXUFKDUQ) RURKHZ VHIFTXUGQ) 00 LOMIAMNWQVKDUWYR RAUFCSMIDWHAN \KDEH GHHP HG\R KDYH QRIFHR 06 FROHQAG VR \KH | RXP
SIRVIMRY/LQRXUEHWIFDMR , FRERIDIRY 7KLY AKRFHR IRXP SIRYIMRQP D @P VD WRRNKRTH I CELON \R EWQ) DFTIP LQDMARDORXP WDAMWILGG/ | DYRIE®! | RU
AVSWYZ W XVRUDQ R RUGURRY RILFHY RUHP SR HVZ KIFK P D GVFRXUDIH @Y \KIW Z LW UAGHRAR \KFK FOIP V' DONRXIK RXAUMBRNKRTHY Z LOCRAEH GHP HG \R
KDYH Z CLYHS RXUFRP STDGFH Z LW | HGH.EOWRXUMEY OV GG WH UXBY DG UHIXOMRQY WHIHKQEHU + RZ HYHU \WHLH LY QR DAXUDGRH WDAD FRXUWAZ RX@ HI RIFH WH AKREFH R
IRXP SIRYIMRQ FRQEICHS LQRUSHWIFDMR |, FRISRIDIRY , | DR HIH\R 1 LQG \XFK SURYIMRQ\R EH LDSSTFE®! RUXCHI RIAHIEBILQ DQ DAMRY ZHP D LGRPXUDBAMRIC
FRUWDARADMGZ LW BRI \KFK CRIRQLQRKHUMUMGRRYY Z KLFK FRXGEKOLP RXAUBXMCHN RSHDIY UAXOVDG | ((DROCFRIBMRY

2 XUGHWIFDMR , FRERDINRQ SRV G/ WDAKHH FOMYHIRXP SURVMRQZ LOEH DESTFCEGIVR WWH I XA \WOABHP WHGE CESSIERI@Y. 6HANRD R \KH( [ FKDQIHS A
FUHDM/H FOMYH | H3HDOMUMG RINRQ RYHUDDWWW BRAIKWR HIRIFHDQ. GAV RUCCHOW RBDMG B \WH ([ FKOQIHS$ FARUWH UKGYV QG U XOWRQY WHBKQEHU $ VD URXOWKH
H FOMYHIRXP SURMMRQ Z LIOCQRACSSD R \XW BIRAIKWR HQRIFH D) GAV RUCCEOY FUHDMG B WH ([ FKDQIHS FARUDQ. RKHURDIP 1RUZ KIFK \WH | HH.IDOFRAW KDYH
H FOMYHMUMGRIRQ

,QDEAMRY 6HAMRD R \KH 6HRXUMEYS FARU DM/ FRIPAUMARUMARNRD | RUIHEHDODGE WEAM FRAW RYHUDVIW ELRIKVWR HIRIFH D) GOV RUCCELON FUDMG B\ \WH
6HPXUMEVS FANRUWH UXBM DO U XONRQ/WH XU 2 XUPHWIFDMR LGFRSRIDIRQ Z LAOSURMGHWDVXQABW Z H FRQHNQ Z UMY \RWHVHBRNROR DQOOMIDMIRXP \KH
| HGHOOGMUPAFRXWR WHS QUMG6VBIMY/Z LEHWHH FOMYHIRXP | ROHUAROWROR [0 FRP SIIQADAHMY DFDAHR CRARQDUMQ) XQGHAHEHDAUMEVS FAE H
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CRM\KDARHUHLY XGRHVEIQI DVAR Z KHKHUD FRAUZ RXG HI RIFHWHRKRIFHR 1RUP SURYIMRQZ W ASHRAAMR FTLP V XQEHWH G HEXUMES FADGE \WDNQYHWRY FOQQRAZ ChYH
FRP SIDQFHZ LW \KHE HPXUMYS PTG \H UXB DG U XONRQARHIKQEU

,| ZHIDIOWR P DIQEQ DQ HIHAMH W VAP R LOMCDOFROARY RYHJ | LQDGRDOUHSRUMY  \KHLH LY D UHDRQDE®! SRUELON \WDAD P DMIDOP MABP HOAR  RXU DQQXDORU
LOAIP | LCOQALDOXBAM HONZ LEQRAEH SUHHAG RUGHMARG RQ DWP HY EDUY

( 11HRARYH LOMCDOFRQARY DUH QHHAOY | RUXV R SURYLGH UHIDE®! DG CFRXUDM | LCOGADOMEBAP HOV DG \R H I HRAWHD SUVHOAIUDG $ V GVFBRHS HIHZ KHIH LO\KLY'$ QAT

SHBRWRQ)RP . ZH IG-QNIHG OOG WP HADMG P DMIDDZ HINGHARY 1Q RXULQMIDOFRQNRORYHU | ((DCRIDOWERWY DVR ' HHP B UHDAMG \R RXU
SROMMEBI 1 RM $ VARG LQRXUS QQO0D5 FHBRWRQ) RP . |RUMH\ HUHIGG' HH-P BHU DVZ HODV IQRXU4 XOWM® 5HERVWRQ) RP 4 110G IRUWH
TXOWMY HIG-G 0 DK -XCH DQG 6HBMP BHU ZH QVFRHG P DMIDDZ HINGHWHY LQ LQMTOFRRY RYHU | ((DGRLCOWERWY  UHIDAG \R \KH

FRPEMIRQ R 1COGNOM VHIWDIRQ R GAWY \WH WP HICHA R FRQALRALY. DG DG P RAILFADINRQ HYDOOWNRQ | RUSRSHJ UBHYHH BHFRIQWRQ DG LCHITHARH , 7 * HHIDC
&RARY $ VR WH@OMR \KVILDQ) WHHP DMIDY. HINHAA/KDYHEHQUHP HADMS

+ RZ HYHU Z H FDQQRABH FHUBEQ WDAZ H Z LQDEH DEGA R SUYHQAXXUA LI QU LFDQAGH LFLHGAHY RUP DALIDOZ HINGHAHY 0 DMUDOLQEFRXUEALRY LQ RXUI LDCRLCOWBAP HQV'Z RX@
LP SOUHUYDOH\R P DI HP HWDQG RAUVFOGR * LWHRARLYLQP DNQJ G-AMRQ/ D/ARWHRSHDIRO R RAUBMCHN FRXGS P STURXUUSXEMRQ DG FDVH LOYHIRLY \R BH
FRQ LGHIFHLO RAUUHSRIMG | LCDQRLOOLG RUP DIRQ Z KLEK FRXS KDYH D QHIDIYH H 1 HRARQ LOAWRUFRQ LGHIFH LQ RXUI LCDQRLCOWBAP HONV WHWDAQ) SUFHR RXUMRAN DQGRXU
CFAHWAR FCSMID

WP % 8 QRRYHS6\I &RP P HOWV

1RH

WP & &\ EHIHXUW

* HICRH D BURDG OQG HYROLQ) GOBASHR A BHYHRXUMY WDV WDQILQY 1URP DMBRNY FRP P RQ CRURW P RINQBAINZ VXK DY/ WIRP Z D SKMKLQY DG GHIDOR \HYIFH
[CAGQN \R P RUHDGYOR-G SHYMMADQGKLIK® RUDQ HE\MUDN LFOGQ (DINRQ WEM DG WM \GRQRUHE CRRLY 7 KHHVRSKIIFDMG DEYHYDUHY LGRUDIQI® VELIHAKH
GH HOHLQBMMDOEDH FUMPAIOLQ UDXWKAXUHVFRRLY DG ARP SDQHY/H SD0AQ) RSHDIRYY SDNGHIKLSY DIG\KSSD FKOIQ/CRRWLQMCDIRIDCP DN

$VZHIWRZ RAUIGEDD RREUQAZ HOMH SRHGWR DEARIOUMY DM [P FLRW ER GHUCDEI BZ V YOU LI B XODRY WP BV JHRSRDNFDOMMRYY DOGKHIKMIG

A BHUR AR HCARW LQRHMEIQUHILRQY 2 XUPXWEP HY VKSSTHY \KEFRUERRLY MOQAHOMHSDNGHY DOGRAHMLGSDMNZ  ERK GRP HAF DQGLQMIDIRI® | FH
P LOUR EHYHRXUMNY WUDN $ R BHYHRXUMY LCAGHAD N HANMY XVRUDD R \WHAHHDMWY LGFOGQ) IGAGONVRIJLCDY |URP RULP SCRIY RXULQMIDIRDORSHIDIRY FRXT
P DADED COG0GYHYHD O HANRUBXMGHY RSHDIRYY | LQDCADOFARQAMRD DOGUAKXOVR RSHIDIRY/

2 XU\ BHYHRXUW SIRIUIP LVEXLOWSROWH 1 DRI QANMMR 6\BEIG/ D05 7HKGRBI\ &\ EHYHRXUM 0 DXUMNY) WP HZ RN WH31,67 &6) ) UPHZRIN  Z KIFK LGFOGH
\WH BB/ RAEHG LOERK 1,67 6HAXUMY DQG3UYDR. &RRY|RU, QR DIRQ6\ WP VDG 2 WDQ) DIRY DQG1 ,67 3URMANY &ROURDGS GRIMILHG
,QRP DIRQLQ 1 RIHHIOS\ WP VDQG 2 UDQ] DIRY 7KH1,67 &6) WVIMKHGE WHS 6 JRYHIP HAD/DJIXCGHICH R P ODIH A EHYHRXUMY UHDAMG UM $ GAWRID ZH
DORHP SBR LM ERABUIRNAHY DOG R GEDCDQG GROOWIOELGY DG B XTMRQY DYZ HFRQMARXA® HYDODMRXUUMNY : HX\M] HLQE-SHIGHIMMLG SOMHVR DAAWRXU
DEXHMHFHRWHHI P HZ RW

2 XU&\ EHYFRXUMW SIRILP LV \KSHYMHG B D GHAFDME &KIH , QRIP DARQGHRXUMW 2 [LIFHJ &,62 ZKRKD/RYHU  \ HOW H SHIHIFH LO R BHYHRXUMY DQG RSHDMRQY DQG
KRDY WH IRTBZ Q) FHWIFDIRY &HWIHG , QRIP DIRQ 6\ IWP V 6HRXUMY 3UR HMRID &,663 DG ,62 ,( & $, 0 DEIHP HOAB\ WPV / HIG , P SBP HORU 7KH
A EHIFPXUMW \MP 1V UASROUEG! IRJGDAQ) HOMSUMHZ IGH A BHYHRXUMW DAD\  SRIF  \WBQEDLG/ DUAUMAMUH DOG SURFHWRAY $ IR SDNGHIKLS H LMW EHEZHHD RXU
,QRP DIRQ 7THKQRBU\ &\ EHIFFXUMW |, QMEODO$ XGWDE / HIDODIXGRAIRDY VR WDMGHRIWLHG [WAXHY DUH DEGHRHG 1O D WP HD P DQQHU DQG LGAGHQN DUH BERWG \R WH
DESURSUDM W XDRY ERAHY DV UHNXLHG © HKDYHD* RYHIDGERH 51 DQG&RP SIDGFH * 5& SRIUP \R | XUMHUMBHIWMHD RXUR EHYHRXUM UM P DRI HP HQALRYIMY
CFRRVWHERP S0 LFOAQ) WHSUYHIRD GMANRY P M DIRQ DG UHP HADIROR R BHYHRXUMN LAGHV 7KH&, 62 UHSRIWLQ RIP DINRQ CERVIKEK UM R WHYRIGR
*IRRY

2 XUR BHYHRXUMY VRDAD\ 1Y EXIGNKSRQ \KH SUCHSG! WDAR EHYHRXUMY UM LY EXMGHN UNN DQG P XWAEH DEEHWHS Z WO WH FROM R \KH RYH.IDXDHOMSUMA UMN 2 XU
SR LGFOGH GHYHERSP HQW/LP SBP HBINRY DG LP SURYHP HOAR SRIFAHY WBEDGY DQG JXGHIGHY Z KIEK VHLYH DV WH | RXQEEDIR) R RUSIRIUP © H FRMDARAD
P RQWRUR EHYHPXUMY YX@HIE.QNV DG
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SRMMCDMAN YHRRY DG HYDODM \WH SRMMORSHIMRDOP SSFVR 0D \WWUHDADG R EHYHRXUNY UMN FRXQIMP HDUKUA/ P DGH\R GH HG DIDQWYAAK \WUDN © HOYHDIH
JRYHIP HOANSDMGHIKLSV LMY DQ5 JRYHIP HOADXRADNRYY \KLLG SOW EHIRKP DUNG)  DOG WU DAIQAMDI HIFH \R VO HIXDUG LQ RUP DINRQ DQG HOKUA DYDMELON R FUMFDC
@BOGY WPV

: HKDYH D URBXAW GRGHNG FERQH 300 WDAFRRGCDM/ \KH CRAVMAY Z HVENH W SUHS0UH [ RU GAMAWUAGRIG W DQG UFRYFUILRP R BHYHRXUMY LGAGHIV Z KIFK LFOGH
SURFHWHY VR WIDJH DXAW HADDAM FRQEQ LQYHXUDM DOG UHP HADM \WH LGRLGHOAVDY Z HIDDY FRP SO Z W SRMQINID CESIFTEG! (I DOREQ DIRYY DQG P LMJ DM EUDQG 006
UWBXBNREOEP DIH 2 XUSTQLWAMG DOQOM DADP LGP XP YIDVEEBINS H HIMA/

2 XU&\ EHYHRXUNW $ Z DUHHW3URIUP HYIDIHY SHYIRQGHOKMURAIK WIQQ) ROKRZ \R LG\ SRAMMDOR EHYHRAUMY UMY DQG SURMW/AI4-DUOY UARXUAHY DQG LQ RP DIRQ
7KVMDQQ) VP DIEDRY |RUDDHP SR HAVDQGLV/\XKSSBP HOMGE! HMSUMVAWNGY LQUWDIYHY LFOQQ) SHIRAF SKAMKIQI \WAN © HSURMGH\SHADT] HE XMW WDQQ) |RU
FHVEQHP SR HV \KFK DV CESTFDARQ GYHBSHY

: HFOW A B-UGCELGON LOKUIFHWR SURVIGHDGYHIR | LQOGADOSIRMANRQ\KRX @S DA EUHIK RFFXU

7R @M WHERP ST KDV QRWY SHIHIFHG D) P DAMIDOR BHYHRXUMN LGAGHONDQG Z HOHQRAZZ AR D0 R EHYHRXUNY UMNYAKDADUH UDRIED ONHD \R P DAIDED O HAW
WH&ERP S

7KHYROGR ' WHARY DvZ HOD/\WHS XAWERP P WHHDQG 1 RP LD DOG* RYHIDFH&RP P IWHHKDYHRYHIMLIKWR UMWIURP R EHYHRXUW WDV ( CFK R \WWHHERGH/LY
LQRP HZR WHHUMYDADOUM® P HINIVDADP LQP XP  DOGRQDQOGKRE EDAY D/GHHADY

1 RELKWEGEQ) \KH H \MLYH CESURTFK Z H\BNH\R A EHYHRXUMY Z HP D QRABH \KFRHM XOLQ SUYHIMY RUP MJDICY D A BHIHPXUMY LGAGHMKDAFRXTS KDYH D P DMUC
DOYHYHH I HRARQXY © KIGBIZ HP DLQEEQR EHYHRXUMN LOKUIGFH \WHFRWWUHDAGR P EHYHRXUMY \WUDVRUGMXSIRQ/P D (RABHIXED LQXUG

WP 3URSHWH/

: HRAPXS, CBSUR P DMD |L1W QCHWRADIGVIXOHI HNR GDHEEXCRQ) \SOFHDA SUP DY GFDIRYY : HKDYHWI QU LFDQWRSHIDARQVIQWHI RIBZ 1) GFDARY/

0 F HIQ 9LWIQAD &RSRDM-+ HIGTXORY
$Q$ FRUO LKLY

&KOQMD 91LIIQD

&ROPHED 0 DY GG

/ RERQ 8 QWG. lQIGP

$EX' KIEL 8 QWGS UE ( P LUDMY

+H +H +H +H H H

(DK R WHH I THONY LV WADM LFDD GFDMS GHIU P DV QONRCBOVHRXAUMWY RUAYLIOVEDRH FRP P XQW ICHONY NH PXMRP HJ I RO FRP P HIADOVSCRH RHQMY DQGRU

SUAMLRXV HILGHHIC) \BBIMERRY 2 XURXUHOWRREUIQN/\K | LELHQAR \KSSRWGHDIUWMP JURZ WX + RZ HYH DVZ HFRQMXHWR JURZ. - Z HSDQR FRMXH QG HYHQ CFFHBLDM
WHSTFHR GDWKRIBLP SURYHP HOMVRWDARXUI CROW FOSCHW LV QRADAP IMEY | CRRURQRXUIURZ W

WP/ HIDCBURHHAQIV

© H D \NEVPMR QMDARY FOIPV [QMHIMDARY/ DOG DXAW DIMQI 1URP WP H VR WP H 1Q WH RE@Y FRUH R BMGHY $ GRRIK GIDDSIRHHAQIV DU LGKHID®

Z HEHDHYHWDAZ H KDYH YDIG GH HQHVZ W UASHAWR DD P DL PXHO® SHYAQ) DIDQXKY DQG Z HIQMIG R YLIRIRA® GHHIG DIDIQMKFK P DY 7KH
RAFRP HR WHH P DMLY LQAYIGOM DG LQ\WH DIJUHIDM 1Y GRAH SHRMS \R KDYH D P DMUDOLP STPARQ RXUFRQRIEDAS EDDFH \KHAV \WBAP HQV R RSHIDIRQY RUFDK
i:74%

_WP 0 ICH6DHNV' WFRKH

1 RACSSTHE®
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30U,

WP 0 DINHAVRUS HIMADOW/& RP P R ((TXIW 5 HDWGS 6 WANKRTHJ0 DAMMIVDOG  WXHUSXURKDVHVR (L TXIW 6 HEXUWHY/

0 DINHVQRP DAR)
2 XUFRP P RQWRAN LYWDGHGRQWH1 HZ <RIN6\RN( [ FKDQIHXQGHWHWANHM P ERG 99/ ,” DQGEHIDOQWIGQ) RY' HHP BHU

+ RGHYV
$VR' HHPBEU \WHHZHH FRP P RQUWSANKRTHYR HRG

" IMGHOG3RIA

: HKDHQHHUGHFOUGRUSOIG D). FDK GYLGHIG/RORXUFLSMIOWRAN DOGZ HER RAAUMOE LQMGWRSD DO FDK GYLGHIG/| RWHI RIAHCEG XMMH : HH SHAAR UABIO
IXMHHLOQIV UL D) WRIXQGWHGHYHESP HMDQGJURZ W R RUBMGHNV $ Q. IXXUHGHAMP LLDIRQ\R SO GYIGHIG/RORXUFRP P RQWRAN Z LGTEH P DCHDANH QVAHIROR
WHYROLG DG Z LOG-SHIG XSRQ TP RY RKHUICRRLY RXUILQDGADOFRGEMRY RSHDY UKV PXUHADQS DQNALSDMG FDK QHHBY/ SOQVI RUH SOQURQ DOG RKHUI CRRLY \KDA
WHYRDGP D GHP UHBYDQW, QDEAMRY WHWMIP VR RAUVHRXUHG FUHEWIR O FRQEIQVURIERINRQ/ RQRXUCELON R GFOUHDOGSD. FDK G YIGHIB/RQRXUFDSABDWRAN

SHRXUMHYS XWRUT HG | RU, WXDORHS QGHJ( TXIW & RP SHOWDARD 3@V
6HH,WP R 30W,, R \MV$ QOO HRVWRQ) RP . UIDEQ 1QRIP DIRQCERXWHRXUMEY DAKRU] H5 | RUMMOFHXQEHURXUHDAW FRP SHODIRQ S/

6VREN 3HI RLP DOFH* LDSK
7KHIRTRZ LY JUDSK FRP S/ \WWHVREOUHM D ROD FXP XOWHEDLMRIK' HHP BHU R LQMHAAGLOYAIYEDLUOL + RBQIVARP P ROWHNRY' HAHP BHU
\R\WWH1 HZ <RING\REN( [ AOQH 1<6( ,Q3{ DBWHE 3, QRP DIRQ7THKER®\ ,QH

7KYIUSK IV RAGHP HG\R EH3 ILBG Z W \KHS 6 6HRXUMIY DOG ( [ FKDQIH&RP P WIRQ RUVKEMANR \WH ACEOMAVR 6HRMRD R \WH ( [ FKOQIHS$ FWDQG VKRX@ QRAEH
GHP HEWREHIGFRISRDAMGE. UHHHIFHIQR D) R RXUSURURVXEVHRXHWLIQIV XQEHMHG HRXUM/S PARH( [ FKOQIHS FW
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8 QHIMMHS6DBVR (( TXIW 6 HEXUWH/

7TKHHZ HHQRVOBVR  XQUHI IWMHG HIXAW VHRXUMAY GAUIQ) \WH | VDO HURRYHIHG B LY BHBRWKDAZ HIH (RABUVIRAO AVFRHSG LIQDTXOWM® WBSRVWRQ) RPP - 4 RUD
PUHAHBRWRQ) RP . \WDAZ DVI LOGGAUQY) \WHSHIRG

SXUKDWH/R (( TXIW 6HRXUMH/E\ WH, WXHIDOGS | LIDWG 3XURKDVHY
7 KHHZ HHQR UHBXUKDH/R - RXURRP P RQWIRFN GAUIQ) \KWH I RN TXOURMUR \WHI VDO HOUFRRYHBGE \WLVUHBRW

WP 5 HHMEG
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WP 0 DCDIHP HOAY' NEXWRODQGS CDOMVR ) LODOADOR ROGWRO DOG5 HXAVR 2 SHDARDY

0$1$* (0 (17" ,6&866,21$1" $1$/<6,62)
),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KHIRTZ LG GVPXWRQ DG DEDOMY SIRAGHVIQRIP DIRQWDWAI%-DUOL+ REQIV ,F 2 %4J%-DUDL 3 %4J%-DU0L+ REQIV. R 2 &RPSDQ” P DEDIHP HQABHIHVH/LY
UHBYDQR DQDWHAP HWDQGXQGINEQEQ) R %4.J%4-DUDLY DXAWMWG FRORIEDM UXOVR RSHDIRQY DG LCDQA.DOFRAMRY 7 KHIRTBZ 1Q) AVAXWRQ DQG DIDOMVAKRX TS EH
UDG LQ FROMGANRY Z 1\ 94J9%-DU0  FRORIEDAMG ILCDJFLOOMBARP HQW DG CGRAV R \WRVH IR HOWV LFOGHS HYHZ KHH 1Q WY $QQMOSHERIWRQ) RP . &HIBIQ
LQRUP DINRQ FRQELCHS LQ WY P DRI HP HOAGVAXWIRQ DQG DDOMY LGFOGH IR DG GRNGQI \WIARP HOW WWDALQYRYH UMY DQG XGRHIBLQINY 2 XU DRMDOURXOV PD,. GlIHJ
PDALIDD 1URP \KRVH DQIASDAGLQWHHIRZ DG GRNGQ) WP HQVDYD BAXOWR POQ ICARY 3GDHVHE &DAURDY 1 RM5HIDEQ ) RZOG/ RRNQI 6\BAPHIV DG
350W) CARY LQRUSQDOOBHSRINRD) RIP . 8 QBW \KH FRQM WRKHLZ VA UHTXUA DOOUH HMFHY QWKLY VFRIRQ W WH &RPSDQ © 29J9%-DU0L” 3ZH 3XV RU
R4 HHARYAI%-DUOL+ RAQIV ,(F

7KHIRIZ 1 GVPXWRQ DG DEIOMYR | LA DOFRQEURQ DG UKOVR RSHDIRY/R 94.J%4-DU0LLY SURVIGHG W \KSSEP HIARH DXQAWS FRORIEDAG | LOGACOMIM HON DG
\WHOFFRP SO0 L (RAWR %4J%4-DU0L LFOGHG HYHZ KHMIQWMYS QQOCE FSRWRQ) RP . HIQMIG RAWLY AVAAWWROWR SURYIGHWH UDE-UZ W LQ RIP DIRQWR DAAG
XQEHINDOAQ) 9419400V FRORIEDAG LOGADONDAP HON DG \WH CFFRP SO0 LQJ QR \KHFKOQI HVLQWRVH I LCDGALCOXTAP HON DQG\WH CFFRP SO0 LQ) QRAVIURP. SHIRG\R
SHIRG ORQ) Z MW WHSUP 0 | CRRWARDATFFRXQMG | RAKRHFKOIHY $ @IP RXQNSUMQAMGEHBZ DHIQWRADG/R 8 6 GRILWXQBW\NBMGRKHZ VH
7KHAVPAMRQDGOEDOMYR [ LDADOFREMRQDGUAKXIVR RSHIDIRQ/R %4J94-0U0LLVRUIDY] HEDYIRWBZ V

T 9BMOHN2 YHMIZ  7KIVVHRIRQSURYIGDIHHIOGHAUISIROR 94J%-DUDVEXMQHY RXUSURIMEY DQG\WHWHIG/DH HAMY RAULGBAMY LORGHAR SURYIGHFRQM W
IRUP DD HP HOAVQVAXWIRQ DG DEDOMYR - RXUI LDCADCFRBWRO DG UAKOVR . RSHDIRY/

$ 5 HHOW HYHEBSP HOW 7 KIVVHRIRQ SURYLGHY UHFHABHYHESP HOMWDAZ HEHDHYH DUHQHAHADY R XQEHINEOGE RXUI LODADOFRQBUMRQ DG UAXAOVR  RSHIDIRY/

¥ S5HXWR 2 SHDARY 7KV VHANRQ SIRMAGH/DAVRAMIRQR RAUUHXOWVR RSHDARQY/ | RUMWH\ HUHGG' HRHP BHU ' PRV DG HAPBU

$ / ITXIGW DOG&DSMICE HRXUAHY 7 KVVHRBRQSURYLGY DQDDOMYR RXUCELON \R JHHDAMFDK DGR P HAV LMY RUBDREIE®D QNHD | XMUHFDK WXL HW

$ UMW FIRXQWQ) 3RIFHYDOG (\MP DM/ 7 KLY VHRINRQ GV \H CFFRXQIG) SRIFLHY DG HANP DY \KDAZ H FRQUGHULP SRUBQAIR RXUI LDCADOFRQGUWR) DG
UAXOVR RSHDARQY DQG\KDAHTNXULHMLI QI LFEDQAMGI P HADQG HANP DM/RQWHSDWR P 0D HP HQAQ\WHUDSSTFDIRY , QDEAWRQ RXUMIQI LFDQATFFRXQIY SRIAHY
L(FOQQ) FUMFICFARXQIY SRIFLHY DH\KP P OUJ HGLQ1 RM 2 6XPP DY R 6LIQU LIS FFRXQIY) 3RIFHVAR WHDFFRP SO 1Q) FRORIEDAMG | LCDADOWEMN HOW
LFOG-GLOWVS QOO FBRWRD) RP .

YXMOAN2 YH LY

2 XUP IMIRQ VR KHSS GHIVHURTUMW | RAWHZ RUBVP RUWARP SB] G-RMRYY 94J%-0U0L VD GOAQ) SRIGUR ( GIHS , SRZ HIHG G-AMRQ LOMDIHFH \VROMRYY | RUGDIRIL
VHRXUMY XSSO FKOIQ P DQIHP HOADQG QIMIDIGHQIMY & XWRP HY DG SONGHY UHD RQ94J%4-DUDMY SUHARMYH DIDOWRY FOSTE.OMV LQ KLIK® FRP SB]  GMMEXMG P WWRQ
EDHGRSHIDMY HYLRP HW : HOHDWAKGRRI\  GGVROMRY/RUDY] DIRY SURYIAQ) ERK\R \& DUHDQGVHYLFH/AR RXUPOMEP HY

5 HAHOWN HYHRSP HOW

$W6EDIHS FIXMWRQ

2Q' HRHPBEU \WH&RP S FRP SBINMG \WH OF-DAMWRQR $W6EDIH ,@F 2$W6DIH RUWH3SWOEDIHSFIXMMWRT  DVHRAUH P XAVP REDODJIHHDRHS , SDARP

GMIQHS | RUIRYHIP HOADGG HOMSUVAXVH 2 | WH\RBDSXURKD/H FROUGHDIRQ R P LAORY P LARQZ D/ SOGLQ FDK DARUDIRXG \WH\WP HR FRMQ) DG
P LAIRQZ D/KHBEDANVR FRYHUID). SRUNFBMQI GRZ (Z LG DWW HMVR \WH SXUFKDHSUFH
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$70 3IRIULP
7KH&RP SIQ ARP SOIMG \WH=0 D 6DBVS JUHP HW \WH3-XQH  60DVS JUHP HQVDQGWHES XIXW  6DBVS$ JUHP HW GUQ) \WH\ HUHGHS' HAHP BHU
| RARED) URW SURAHHB/R PIORQDMG P IARQ\KOMVIMKG
&ROMHINEBIL RM/
2Q HHPEU WHERP ST HOMIGLOR SUYDMY GHIRIDAGH FOQHDIUHP HNV \KH2 ( [ IKDQIH7WDQORIRG  Z LW DAP MGQ® BHUR KRTHYR WHERP SIQ IV
&ROMMWES! 1 R \R H FKOQIHWH &ROMMWES! 1 RWIRUGE. VHIRIVHXUHG FROHWEGI R GH WH3 SROMHMEGI 1 RMW  \RIHNHUZ LW \KH
SROMWEG! 1 RAY \WH3 &ROHMEBI 1RW  7KH&RP SIQ H AKOQIHG D5SUR LP DMD P LEIRQ SUCFLSOOTP RXQAR \KH SROMWEB! 1 RV IRJ PLARQLQ

DJJUIDMSUCASIOP RQMR WHERP ST IV &RMWEBIIRM/ 7KH  &RQHWEG!1 RMWEHULQMPMDADIDMR L SHUDDE U QMY SOGLOFDK 006
I SHUDD® U WH&RP SO HBFW \VEMPAR FHVEQFRQAMRYY \RSD LQMIMAQNGGZ W KDBVR LWFRP P ROVIBEN \EMAAR RKHUDEXWE HOVLL FHUBEQ@IXGEW
WXL HOWV DUH QRAP HIN7 KH FRQYHMRQ UDA LY KDWY/ R FRP P RQ WRAN SHJ SUCASIOLP RXQAR SROMMEB! 1 R Z KIFK UHBUAHON DD LM
FROMMRQSUFHR SHAKDUHR \WHE&RP SDQ VARP P RQWRAN

*XUCQY \WHKUH P RQMVHIGHG0 DK PIOROR WH  &RQMHMWEG!1 RMW/Z HH YROQEU® FROMWGE (RMRTHYIRIBZ IQ) \WH ( [ FKOQIH 7 WQORIRY
7 KRVHFRQYHMRQ/KDYHUAKXGRGIQWHIMAOGFHR C5SIR IPDAMD P LARQWKDUVR FRP P RQWREN LOQH FKOQIHI RAKHUANSP HIWR WHUASHRIHCRAY

2 Q-0 WHERP SO0 DURXAGWONID  &ROMHMNEG! 1 RAVRAMEDAQ) DV/R -0 WH35HEPSIRY' DM Z RX@ EHUHGEHP HGIRUFDK DAD
SUFH HMXOOWR \WH SUCFLSDOCP RXQAR \KFK QR SOV CFRUKHG DQG XQSOG LQMBADY SIRMGGE. WHWP VR \WH( [ FOQHS JUHP HWS @R WH  &ROMHINEGI 1 R
Z \W DSIUYDDHR P LORY Z HH YROQIEU® FROMHWGE. CRAKREHY SURURWH5 HG-P SIRY' DM 7 KHH FRQYHMRQY UAKEMG LOWH IMAMOGFHR CBSUH LP DA

P LARQWKDBVR FRP P ROWRENLOQH FKOQIHI RARHUAMSP HWR \RHUASHRLHQRAY

5' 2 : DUDQN [ HAMH

2Q) HLMY WH&RP SO HQMUHG LOR DZ DUBQAH HAVH DIUHHP HOAZ W DQH LMY CFFUHAWG LOYHARU WH: 5" 2, QMR VR H HIAMVH L | XOWKH RAMBEQ
5 HIMMIG' LUHAV2 [1HUQ) VR SXUFKDH XS \R DQ DIJUIDMR \KIUW/R WH&RP SO0 VFRP P RQMIBAN | RUJURW SURFHHB/R D5SUR LP DMD PIAR; WH:5' 2
ZOUDQY~ ,QFRMGHDINRY |RUWH LP P HADM OGG I X@H HAVHR \WWH5' 2 Z DWION \WH5' 2, QYHARUUFHYHG DG XQUILMMIG FRP P RQ WRFN SXUAKDVH Z DUDQAR
SXUKDH XS \R DQ DIJUIDM R KO/ R WH &RP SO0 TV FRP P RQ IRAN. WH 3 5' 2 ZDUDQNV LQ D SUYDM SOFHP HQV7 KH 5' 2 ZDUDQN BHFDPH
H HAMEBIM] P RQKY D\MIMXOGFH OQG KOG DILYH\ FOUWLP  Z W DQH HIRVH SUFH SHMKDUH HIXOOWR 7KAHZ DWIONZ HHI X H HRVHG GAUQ) \WH | LIWHXOMUR

2Q) HEUDY WHE&RP SO0 HOAUHG LQR DZ DUDQAH HIFANH DIUHP HAZ 1\ DQH MY CRRUHEWG LOAMWRUNR H HIAVH O XEIQ RAMBAQ) &RP P RQG\RAN 3XURDH
. DUDQMKH  5' 2 Z DWDQMR SXUKDH XS \R CQ DIJUIDMR \KOUW/R \WHE&RP SO IV ARP P RQWREN 7 KHJURW SURFHHB/\R \WH&RP SIQ 1URP \WHH HIAMAH

ZHH P LARQ SURMNR G-3ANY HIP DAGR IHIQ) H SHOHY

, QFRQUGHDIRYI RAKHLP P HADMOGG | X@H HAVHR WHH MY Z DUDQWRUFDK WHIQMWRUBFHYHG DG XQUIMMBG&RP P RQBVREN 3XUKDH:  CLUDQAR SXUKDHXS

\ROQDIJWIDMR \KOWW/R \WH&RP SO VFRP PROVEN WHE  5' 2 : DWDQW LQDSUYDMSDRP HOW
7KH  5' 2 : DWIQABHACP HH HAMEGIFRP P HAQ) RQ$ XIXW WH? ([ HAVH' DM Z 1W DQH SIUDARQ GDAMILYH\ HOLY DAMUNGH ([ HUIAMVH' DAMZ W DQH HIAMAH
SUFHSHNKDUHHIXOOR

3UYDM3 @R HQW DUDQN [ HRMH

2Q0 DK WHERP SDQ HOMIHGLQR DZ DUDQN HIRVH DI UHH-P HOAZ [\ DQH MM CRRUHEWG LR WH33,3( , QHIRY R H HIMVHLQ | XAOKH RANIBIECQ) 3,3(
Z DUDQN\R SXUADH XS \R DD DIJUWIDM R \KOUW/R WH &RP SO v FRP P RQRFN | RUJURW SURFHHB/ R CBSUK LP DAMD PLARY ,Q FRMGHDIRY | RUWH
LP P HADMDQG I X@H HAVHR WH3,3( Z DWDQN \WH3,3( |, QYHAMRUBFHYHGDQHZ. XQUIIMMHG FRP P RQWRFN SXURKDVHZ DUUDQAR SXUAKDH XS \R DR DJJBIDMR

\KDWWR WH&RP S0 VARP P ROWRAN WHE  3,3( ZDUDQV IQDSUYDMSDAHP HOAZKH  3,3( Z DUDQWV
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EHP HH HIRAMEGIM] P RQKV D\MJIMXOAH DG KOG D1 LYH\ HOUWLP - Z W DQH HIAVH SUFH SHUMKDUH HIXBOWR 7KRHZ DUDQNVZ HHIX@® H HAVHS GAUQ) \WH | LLIXA
TXDWUR 7 KHIRRWSIRFHOARWHERP SO 1URP WHH HIAVHZ HH P LORQ SURMRGHANY HXP DMGRITHIQ) H SHOH

* (FEDY( FRQRP LF DQG* HRSROWADY, QLRGP HOW

7KHP DVUNWY R RAUUBYHOHLYGHIYHS IR 1 HEHIIOIRYHIP HOWRQMFN ) XQAQJ IRUS 6 * RYHP HOASRIUIP VIVAXEMPAR DYDUHV R | RRWARDAFDQDH HAARXUBXMCHN
LFOGQ) WH DEP LQMADARG EXGI HABTXHAV DQ5 SURPXUHP HABUR MY DQG SRIFLHY DQKOORRQ) WARIOEXG) HADAKRLL DINRQ DG DSSURSUDIRY SURFHAFY DG RKHUS 6

* RYHIP HOAVGRP HAF DG [QMIDMRIOSURIMEY 8 6 * RYHIP HOMSHIEQ GYHY SOWAX@O® GHHIH\SHEQ DG W HD IXQEQ) WHIR FIQ DI HAARXU I LGDGROC
SHIRP DFHRYHAMH\KR WG ERQ) \MP

2 Q6HBMP BHJ WHFRQMMQ) BAROMRY 3&5° DEBZLQ) 8 6 JRYHOP HAG-E0W HONDGG DI HAH/ R RSHDMMURIK WHHIGR WHJIRYHCP HOVVADD, HIUH SIBG
DQGWHS 6 JRYHIP HOMKXWGERZ Q $ VD UAXOR WHS 6 JRYHIP HYWKXERZ Q RUBMGHN DG UAKOVR  RSHIDIRY/Z HHIQLIQI LFDQ® P SCRMGE. \WH QVUSIROR
I HGHOOIRYHCP HOAR | LR/ Z RONHY DG RSHDIRYY L((FOAQ) IXQEQ) R AFHMIQSIRIUP V RS Z RNREHY GHD LOFRQUIANY D3/ Q. SIRILIP MW SD P HONVIRUZ RIN
SHIRP H5 DQGRKM-UIAIRYY 2 Q1 RYHP BHJ &R SDMHEDIXQEQ) H WMRQWURXIK - DO IRUQGHR \WH\E HYH ELGY DQG DI XQ@) HIUCBSURSUDIRY/
IRUWUH BQY 2 Q) HEXDY WH 3UMG-DAMIGHS QR QF D W HIG WH SOMIDIRYHIP HMWKNERZ Q WDAEHIQ RO -0QMY  7KH E@SUIRNGY | XQ@)\ HU
CESURSUDIRQY | RAVAYHIICBUIRIUP V LFOXAQ) WH3HIBIRQDQG 6\ G-S0 HOV 7 KHLP STRVR \RH- DO WXAERZ QAGRMDYHDP HIQQI XAP STRARQRXUKOV

: HDQWASDM\WH | HEHDOEXGI HVGEWAHOQ  WHIXORY HYURGP HOAVDGG SRMMON WHRP Z LOFRQIMMHR EH\KENMANR G-EDM DG FRP SURP MH\KTBHGE. PR RKHU
WQIV \KH DU GP LQMDARY DOG &RIWIW KHIKMHE SRIWFIDWOMRDY WH JEEDOVHRXUNW HURGP HOVMIQ@IRDY SUAKUY DQG P CARHFRQRP IE FRIAMRYY 7KH
WAXOWP D EHWKUWY [XQAQ SURIMAY Z KLIFK FRX@S KDYH P DALDOLP STRVRQ GH HOH\SHIEQ) BIRIZD DGRUSIRIUP V $ GAURDD \KH DG LQMUDNRQ FROMXH/ VR \BNH
RBV \R HYDOOM JRYHP HWZ LGH D5 GH HOH \VGHALLLF Wil LQJ D5 SURRXUHP HOWZ KLFK LGFOGHY DAHMQ) P WIRQ SURIMEY SURRXUHP HOAP HKRGY SIRIUP SHIRP OGgFH
DQG RWHUI CRRLY DOG \WHD SRAQIIED VENG) CRNRQ EDHG RQ WRVH DAFAP HQNV 7 KRH CRIRYY UHP 0Q XQRHEQ DQG FRX@S UAXONQ LP SOV VR ERN RXUPXUHOADCG | XUHUH
EXMQHW SRSV DQG | LQGADOSHIRP OgFH

$ GAMRDD WH3UMGDAR \KH 8 QUG 6\BIMY KD/ IWKHG P XA ( [ HXARMH 2 IEHY ((FOGQ) IR \WDADH LQMIG-G\R L P SO\ DQG DFRHBUDM WH SURRXUHP HOABURAHW
WURIK D UMEZ DG UMUFRMIQ) R \KH ) HEHIDS FXOMRD 5 HIXIMRY )$5  DOG LW \KSSBP HW OGS L P RG] H GHHQH CFDOMMRYY B SURP RIY FRP P HIADC
VROMRYY LQGRYDAYH CFTXMANRQ DAKRUIMAY DQG RKHUH Y \WHP OCHS SURRHXAY $ P RY WH CRIRYY GUARG B WH 3UBMG-QAY D UWMEZ. R P DNMUGH HQH CFTXAMMRQ
SURIUIP VARDATUH EHKUGG VAKHEXBIRURYHUEXGI IMQFOGQY LGHI L) D) SURILEP VI RUSRMMDCFDGFHIDARY

© KUBIWHLP STFAR WHAH U1 RUP VRQ RAUBXMCHN LY XGHMEQ \WH FRXTS SR GOG\R FKOQHVIQWHZ D Z HIQMIPAZ LK WHS 6 * RYHGP HWV: HZ LOFRMH\R
P RQURUDGE DAHWARHUH | AW RQ RAUBXMGHW DQG | LDADOUAKIV 6KRXG\WHS 6 * RYHIP HOAMEZ. RGHRUP RUHP DNRUGH HOH SURIUP VIQZ KLFK Z HSURMGH\ROMRY/
RUVHYLEHY DG \MY UMEZ. GOG/\R DI XORUSOMIOFDFHIMRO R RHR \WHH SURIUIP V WKLY FRX@S KDYH DR DGYHYH HIHAARQ RAUBXMGHW | LDCADDFRIEMRD WAXVR

RSHIDMRQ/DGFDK | BZ V

: HFRQIMXHR H SHRAKH J GEDOHFRQRP LE DQ5.J HRSRIWFIDHMLURGP HWR GUYH DERSWRQR . RXUR | HUKIV RMHUWH R WP DY VKDY KHIKWEHG \WH QHHG | RUDGYORHGS
BRY \KDABURYLGHHKOGRHG LQMDI HIFH DG | XOWSHRNP A EHURSHIDNRQY+ DBDYZ KHIHZ HEHIHYHZ HKDYHXQP DRKHG FOSCELOIY ¢ KLGIMAH KO HY DHIMHYROLQ)
DQGWH HYHIMOORXRRP HUP DQVKLIK® XQRHIEQ Z HER GRABHIHYHWDANHHHYHQVZ L@KDYHDP DMUDOLP STRARQRXUBMGHN DG UAKOVR RSHDIRYY + RZ HYHU UL \KHH
FKOGBQIHYZ RYHD GDAQ) \R JUDRUGMXSIROY DG XGRHMIQW Z MQWHWAKGRE)\ LOBMY RUIJGEDCHRERP\  RAUBMQHN DG UAXOVR RSHIDIRQY FRXTS EHQHIDAYHD
LP SCRMG

&RP SROHOWR 5 HXQVR 2 SHDARDY

5 HHQXHY

. HIHHDM UMHDH B SIRIAQ) RUPXMEP HY Z W ( GIH$ , SRZ HIHG GAMRQ LQMDIHFH VROMRG DG VHYFHY | RUGE LQIHIRY @B HUFKP HVAED SIRFHXQ)
DMYLADOIQMMIHFH P OFKIGH G0QQ)  SUHERRH DODOWRY DG SUHARIYH YIVXKOD DIRQ : HKDYH D GYHYH EDHR PXMEP HY L(FOGQ) JRYHIP HOAGH HOH JRYHIP H
LQMIDIHFH DvZ HODY YOURXVFRP P HADOHQMSUMY . HIHHDMUYHIMHI URP SURVLAQ) ERW VR & DUH GG VHLYLEH/AR RAUPXMRP HY
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&RWR UHYHXHY

SRR UYHHY SUP DUO LGFOGH/ \DDUHY RN EDHG FRP SHODIRQH SHOH DQG BHH W | RUSHYRIGHOLQYRYHS LQ SHIRIP LQJ \WH VHYLEHY GARUEHG CERYH DV Z HIDDY
DERFDMG RYHKHIG DG RKHUA PRIV

6HIQ JHHDCDQGDEP IQVADIYH 3 6% $7

6*  $ H SHOMVIGFOGH\DDUHY HIXW EDHSE FRP SHODMRQH SHOH DQG BHH W1 RUSHYIRQGHOLQRYHG LO RXUH HRAWH | LQOGFH CFFRXQIGY - BI00 KXP DQ UARXUAHY UG
OGP LQVADAYHI XQRINRYY DVZ HOD/WILG SOV SUR FMRIOHYLFHY DG | HY DG OEFDAGRYHKHG

5 FWHDURK DQGGHYHBSP HQW

5 FHOK DQG GHYHBSP HOAH SHOAMY SUP DUO FROMMAR \DDUHY HIXW EDHG FRP SHODIRQ H SHOH DG BHH W | RU SHYRQGHOLOYRYHS LQ WAHIUAK DG GHYHBSP HY
CRMMEY D Z HIDV DERFDAMG RYHKHIG & HVEIQ UAHDUAK DQG GHYHERSP HNH SHOHY UHDM\R \R B DUH GYHBSHS | ROVIB! GDH RUZ LARKHZ VHEHP DNAG &RIVIGRXUG
\EVHTDXHQAR \KH HUEEQKP HOAR WFKGRERI LFDO! HDMELQW DG SURUVR \WHJHGHDODYDIMELQW R \KHVR\R DU DU FOSMU HG Z KHQWKH DUHH SHRMG \R BHFRP H\LIQULFDQV
$ @RKH UK DG GHYHBSP HOW SHOWMYOUHH SHOFGLQWHSHIRGLGRAUG

5 FAWKRMUQ) FKDLIHY

5 HAKPMUQ) FKOLIHY FRODAR HP SE HH VHSDUDARY FRIV UADAG VR VADMILE FRAADYLQ) LQWDMYHY VR EHIWU DIQ RXURJDQ] DIRY DG FRWAUKRMUH DQG LP SURYH \WH
DI REEQN R RUSIRGAWDIG\HIYLFA/D/Z HID/HP SE HHV-EDDIROFRIWDARADAG Z LW VADMILE FOQIHVIQPHMBON. BOGHIKLS URBY

7UDQLRNRQH SHOHY

7UDORANRQH SHOH/FRQIMAR GMIHFH GIDCOUERMUHDAGH SHOA/DARADMGZIWWH ~ $W6DIHDQG  3DQILIP DFTXMMRYY DVZ HODVFRAVDARADAG Z WK
HYDODMY RKHUCFTXMMRQRSSRIMMWNY

,P SOLP HQMR (R QHGDWHV
,P S0P HQAR BRQ QYHEDAHIVFRQIMVR GRQ FDK LP SOLP HYWR LQIIQJILEBIDXHV
* RREZL@IP SOILP HQW

* RREZ LQIP SOLP HQWFRQIMVR GRQ FDK P SOLP HQVR JRREZ 1@

1 HAGFUDHIQI DIUYDOHR GHIYDRHY

1 HNGRUDHLQIDUYDOHR GHIYDIYH FROMVR IDUYDDHUP HDXUP HOVR WH  &ROYHWEGI1 RM/&RYHURD2 SIRQ SRQMWEB! 1 R/ &RYHMURD2 SIRQ
3,3( ZOWIQN' 5' 2 Z DUDQN 05,32 SUYDMZ DUDQV

, QMAN SHOH

, QMW SHOHFRQIMVSUP DUO R LIQMAKW] SHOH FRP P IR HOVHY G-RAMXDEFHAMWRXQATP RW DIRQ DG G-BWAMKOFHFRWAZP RWY DIRQXQE-URXUGBADI UHP HOW
» QMHANWCRRP H

, QMANNGFRP HFRQUWSUP DUO R IQMIKNMGRP HHGHSRQRXUP RGH. P DNHAZFFRXQIVDQGLQYHWR HQIVIQG-EWHRXUMAY

2WHH SHOH IGFRPH QGHWVY

2\WWHUH SHOH LFRPH @ FRQIMWSUP DUO R WD) H5 J0QV DG GWWHY RQWH\OB! R DYDOE®! | RUNDB! LMW HOV | RIHIQH AOQIH JOQY DOG WY 006 RMAUGRQ
RSHIDAY H SHOHY
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,FRPHW] BHHIW
,QFRP HWE] BHCH I FROIMVR LGFRP HV] HY UHIMMG\R | HEH DODQG WM MUNG RIRQYLQZ KIFK Z HFRQGAVEXMGHW

5 HXQWR 2 SHDARQY

7 KH\BEBIEHBZ SUAHQVRXUFRQRIEDAG WP HOVR RSH.DNRQYDQGFRP SUHHLYHERW/I RAKHI RIBZ Q) SHIRG/
<HW/( QBHG' HAHP EHU

| RVRQH \MIXMKP HUWR G-BW 2
2\MHUH SHOH IGFRPH QWY

| RWEHRHW H/
,GFRP H\f BHHIW
1 HARW
&RP SDUIVROR WH<HW/( QGHG' HRHP EHU DG
5 HHQXHY
<HW/( QGG' HHPEHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HDU&KDQIH
W W
5 YHOMY
5 HHQAVGHRUDHGE P LAORQGUQ \WH\ HUHG-G' HAHP BHU DVFRP SIWG\RWH\ HUHGG' HR-P BHU SUP DUO GHWR BZ HIYROP HRQWHS WP\
SIRIUP VOQG M QU LFOQARHWP HFRQMIFNGAUQ) \WH\ HIUHQG-G' HR-P BHU WDNAGRAFPXUGUQ) \WH\ HUHGG' HHP BHU
5 HYHQAHV LGRBDHG B P LARQ GAUQY WH\ HUHEG' HHPBEU DV FRP SDUG R WH\ HUHGG' HH-PBU 7 KH FKOQIH LQ UBYHDHY Z HIH SUP DU®
QIYHRR LFBDHA/GHRWHIFTXMUROR 30QICP RIVAR GHRUDHEYROP HIURP \WHS LU) RUAH( 3% 66 SURIUIP Z KIFK Z RXQG GRZ QLOWHVHRQG TXOUAUR
SRR UHHXHY
<HULW/( QGG' HAPEHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
YW YW
&RWR UYHOH
&RWR UWHDHY/DVD SHA-QBHR
UMY
SRR UWHOGVD/DSHADEIHR \REIDUWYHOM/ZDY DG IRUWH\ HUHGG' HRPBEU 0% WASHRANHD 7 KH LGRBDH LOQ FRIAR UYHQH DV D

SHAHQWHR \RBOWHYHXHZ D/SDIWDD GIYHQR DKUKHP L R KLUIKHJ
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P DULQ\ROMRY/Z RINLQWH\ HIUHIGG' HRHP BHU DVFRP SIUG\RWH\ HUHDG-G' HR-P BHU 7 KHGFUDHIQWRBOERMYR FRIWR UYHH/Z D/ SUP DU
GHWR GZ HJYROP HRQ$ WP\ SIRIUP VDG VI QI LFDQARGH WP HFRQMFWGAUQ) WH\ HIUHIGHG' HHP BHU Z KIFK GG QRVHFXUGAUGY) WH\ HIUHG-G' HHP BHU
&RIMR UYHOHV/D/DSHA-QIIHR \REOWHXVZD/  IRMWH\ HUHGG' HR-PEHU D/FRPSIUG\R  IRUWH\ HIUHGG' HPBHU 7KHGFUDHLO

FRIWR UYHHVDVDSHAQIIHR \REOUHYHMHYZ D/GUIYHRE KLIKHUP DULQVIURP WHLGFOMRQR 3DQILEP VUKV

6* $

<HW/( QGG' HAP EHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
W W

6* $
6* $ DVDSHRAQWHR UAHH
6* $ H SHOH/D/DSHAQMHR WREDUYHH IRUWH\ HIUHGG' HRP B FUDIGWR  D/FRPSIUGWR  |RUWH\ HUHGG' HRP B 7KH
\ HOURYHU\ HDULQRUDY LGFOGH 30QILIP W KHDGFRXQADG RSHIDMY H SHOAY RAIXE LGFOGHS LQ \WWH | LWATXOWUR \WH 30QILCP  CFTXMMRY Z DY/ FRP SBIMG RQ
Y OO \LJ QU LECQNQYHKR HQVIQ\DBY DQGP DNANY GAUQ) \WWH\ HUHGG' HHPBHU
6* $ H SHOH/D/DSHAQMHR REOUYHH IRUWH\ HIUHGG' HRP B FUDIGWR  D/FRPSIUGWR  |RUWH\ HUHGG' HRP B 7KH

FUDHIQ6*  $ H SHOH/DVDSHAHBIHR \REDHYHIGHVZ D/SUP DUO GUIYHOE DOLGRUDHIQGRQ UAXULQ VADADLE IQWDMMHVR P LEAIRQ QR UHRXULKY LOMIUDARD
FRIWWR  PLOR) DGQRQUAULY QUDIRQFRIWR P LARQIGAUHGGAUQ) \WH\ HUHGG' HR-P BHU

5 FWHDURK DQGGHYHBSP HOW
<HW/( Q5" HHP EHU <HU2 YHJ<HU&KDQIH <HDU2 YHJ<HDU&KDQIH
W W
5 HHUAK DOG GHYHBSP HOV
5 FWHOUK DG GHYHBSP QN SHOMYIGRUDHG B\ P LAORQGUQ WH\ HUHGG' HR-P BHU DVFRP SIHG\R WH\ HUHG-G' HR-P BHU 7KHLFWDHIQ
WAHDUK DQGGHYHESP HOW SHOAYZ DVGUYHDR |HZ HUSURMRNTXOM LG | RUVR & DUH FDSMET] DNRQFRP STBG\R\WH\ HIUHQGG' HR-P BHU
5 FWHOUK DG GHYHBSP QN SHOMYIGRUDHG B\ P LAORQGUQ WH\ HUHGG' HR-P BHU DVFRP SIHG\R WH\ HUHG-G' HR-P BHU 7KHLFWDHIQ
WAHDUK DG GHYHESP HOW SHOMYZ DVGUYHDE. LRUHDHG KHIGFRXQMKHWP L R FHIBEQUADUAK DG GHYHBSP HYBURWAN DvZ HODAKHIGFOMRQR 30QILIP UKV
5 FAWKRMUQ) FKDLIHY
<HW/( QGHG' HAHP EHU <HU2 YHJ<HDU&KDQIH <HDU2 YHJ<HDU&KDQIH
YW YV
5 KRNI FKDLIHY
5 FMBKRAMUCQ) FKOLHY/LGRUDHG B\ P LAORQGUQ \WH\ HUHG-G' HAHP EHU DVARP SUHG\RWH\ HUHQG-G' HRHP BHU 5 FHABKRMUCY FKOLH/FRQINR

HP SR HHVFEDUDINRQ FRUV UHIDAMGS VR DA LF FRWYDYLQ) LQWDIYHY R ERARUDDI Q RXURLI DR DINRQ DG FRWWRKRMUH DG LP SUIRYHWHD  RECHOMW R RAUSUIRGAEWV DG VHYFHY
DvZ HOD/HP S HHVHSDUDNRQ FRWDWRADMS Z MK\ LF FKOQIHY LQFHYBIQNH. GDGHIKLS URBY

5 FMBKRAMUCQ) FKOLHY/LGRUDHG B P LARQGUQ \WH\ HUHG-G' HAHP EHU DVARP SIUHG\RWH\ HUHQG-G' HRHP BHU 5 FHAKRMUCY FKOLHY/FRQINR
HP SRR HHW-BOUDIRQ FRIVUHDAMG\R VADADLE FRAWADYLQY LQMDIYH/AR EHIRUDDI QRXURLI L] DINRQ DG FRUWNIKFAMUHDQGLP SURYHWHDH RECELOIV R RAUSURGAN DG \HYIFH/
DVZ HODVHP SBR HHW-BOUDIRQFRIVDARADMG Z LW ADAD LF FKOQIHVIQFHMBIONA. BDGHIKLS URBY
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7WDQLRNRQH SHOHY
<HW/( QGG' HRP EHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
YW W
7UIQORNRQH SHOAY
7UIQORIRQH SHOAVIRUWH\ HUHGG' HHPBU FROMAR G@IHFH 000G RKHUJUHDMS H SHOHY DARADAG Z W \WHS \N 6DJHS FTXMMRY D/Z HIDY/ FRIV
DARADMGZ LW HYDODMY REHUCFTXMANRQRSSR MW
7UIQORIRY H SHOAV IRUWH\ HIUHIGG ' HRP BHU 0G' HHPBEU FROMAR GQIHFH GI0ODIG RKHUUHDMG H SHOHY DARADMS Z WK \KH 30QILP
$ FDAMRY
, P SOUP HOWR B @YHEDWHV
<HW/( QGG' HHPEHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
YV W
,P S0P HOM QY QYHGDARNV 2 2 2 2
" XUQ) WH\ HOUHOGG! HAHP BHU WH&ERP ST UHFRIQ] H3DQRQ FDK LP SOLP HQWAKDUHR P LARQ SUP DUO GUIYHDE AHYSIQUAYHHFRQMPNVZ LMK \KHS 6
JRYHIP HOWDNHKXEMELQGRZ (Z DG WYIMRY/R \KRVWDIGEQ WP |RIFDIVIQ' HAHP BHU
* RRZ L@IP SOLP HOW
<HDW/( QGH' HAHP EHU <HU2 YHJ<HU&KDQIH <HU2 YHJ<HU&KDQIH
W W
* RREZ LQIP SOLP HQV 2
" XUQ) WH\ HIUHQGG' HRHP BHU WHERP SO0 UFRIQ] H3DQRQ ADK JRREZ LQIP SOILP HQWKDLIHR P LARQ GUIYHDE DRDQYIHLQI RUIFDIGAUQ) WHVHRIEG
TXOWUR
" XUQ) WH\ HIUHQEG' HAHP BHU WH&RP S0 WFRIQ] HG D QR FDK JRRE LOIP SOLP HQARKDUHR P LAIRQ SUP DUO GUIYHD B D GHRUHDH LO\KDUH SUFH

GAUQ WHI LIXANXDIMUR FRP SDHG\R\KH\KDUHSUFHR \WHHDAW WXHE DY FROUGH DIRQ I RAKHOFTXAMMWRQR  3DQILEP

1 FACRUDHIQI DIUYDOHR GHIYDIRYHY/

<HW/( QBH3' HAHP EHU <HU2 YHJ<HDU&KDQIH <HU2 YHJ<HDU&KDQIH
W W
1 HAGRUDHIQIOUYDDHR
GHIYDRYH/
7KHQWCGRBDHIQI DUYDDHR GHIYDMWH/R P LARQI RAWH\ HUHGHG' HAHP BHU (FOGVIDUYDOHWP HDXUP HWR WH 1 RWE&RHMURD2 SIRQ
,32 SUYDMZ DUDQNV 1 RIWERHYRD2 SIRQ DOGWH ~ 5' 2 ZDWDQN 7KH  3,3( ZODWIQNOQGWH  5' 2 Z DUDQAZ HHH HAVHGDQG 1 X® \HWBGGUQ)
WH\ HUHG-G' HHP BHU ,QFRIHANRDZ IWWHH HMAR WH 5' 2 Z DUDQNV WHERP SO MKHG 5' 2 Z DUDQN
7 KHQHNGRUDHIQI DUYDOHR GHIYDAYHVR P LORQI RMWH\ HUHIGS' HH-P BHU |GFOG/I DUYDOHUWP HDXWP HOVR WH 1 RMWVARMHMRD2 SR
1 R &RMYRD 2 SIRY ,32 SUYDM Z DWDQN 3,3( ZDUDQV DG 5' 2 Z DWDQNV 7KH 3,3( Z CUDQWV DQG WH 5' 2 ZDUDQAZ HH IX® \HWBG D/ R
CHPEU
| RWRQH WIXMKP HIWR GHBW
<HW/( QaHG' HRHP EHU <HDU2 YHJ<HDU&KDQIH <HU2 YHJ<HDU&KDQIH
W N

/ RWRQH WXOKP HOR GEW 2
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/ RWRQH WRIXMKP HOAR GHBWGAUQY) \WH\ HIUHGHG' HRHP BHU UHDM\VR\KHZ UM R R WH XCP RMWY HG GHBWAAXDRH FRUIV DG AVARXQVRU P IROR \KH
&RYHWE®! 1 RM/\WDAZ HHYROQIUO FRYHIMGE (RMKRTHY

/ RWRQH WQIXWKP HOAR GHEWGAUIQ) \WH\ HOUHGHG' HRHP BHU UHDM\R\WWHH FKDQIHR \WH &RQYHWEDI 1 R/ | RAKH &RQMHWEBI1 RM/ 7 KHH FKDQIH
Z DVIFFRXQMG | RUDYDQH WIXMKP HONR \WH &RQMHYE®RI1 R/ DG \KH &RQMMWE®BI1 RiMYZ HHUHRIQ] HSDAVDUYDOH Z KIRK CESUR LP DMG \WH AW LQJ TP RXQA

R WHSUGR SDOEDICRYH FKOQIHG

, QMR SHOH
<HW/( QGG' HHHPEHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
W W
, QMBI SHOH
, QML SHOH GAUQ) WH\ HUHIGG' HAHP BHU 0% FROUMAV SUP DUO R QML SHOH G-EWAMKDTFH GVFRXQALP RWY DIRQ FRP P WY HOATHAY DG GHEW
DKXOFH FRIAZP RMY DARQXQEHURXUS. RQYHWEGI 1 R 6HHWH/ [TXAW DQG & CEMICE HRXUHAHRNROEHBZ. | RUP RIHLQ RIP DR 7 KHFKDQIHIQLOAMNN SHOHGAUQ) \KH
\HUHGG' HPBEU DVARP SIUG\R \WH\ HUHIGG' HR-P BHU LVSUP DU® GHWR DOZ HUDHIIHSUHSICEDDGFHROWH  &RQMHINEGI 1 RM/GHWR
FROMMRQ IR G WH\ FOUHOGG' HRHP BHU
, QMW SHOHGUQ) WH\ HIUHIGG' HHPBHU FROUMAVSUP DUO R LQMIW] SHOH FRP P LW HQVHY G-EWAKXOGRHAVFRXQATP RMY DIRQ DQG GHEWAKKDGRH FRW
P R DARQXQE-URXUS RQHMEG! 1 RMVOIGYONR $ P HIFD6HIRUS HYRYHJ
, QMAWWRP H
<HULW/( QGG' HHHPEHJ <HU2 YHU<HU&KDQIH <HU2 YHU<HU&KDQIH
W W
, QMNP H
7 KHIGRUDHIQLOMNGFRP HLYSUP DU® UHDMMG VR DKLIKHUDYH DI HFDK EDDGFHGAUQ) WH\ HIUHGG! HR-P EHU FRP SOUHG\R FRP SOUDIYH SHURGY UAXKANY | URP

FDK UIMVHGAMURKIK DARH P RGH. HIXWY LWAOGRHY DOGLGFOGHYLQMAWDLCHG | URP RXULQYHKR HOVLQ GHEWHRXUMYAY
2\MHUH SHOH LOARPH QHW

<HW/( QGHS' HAHP EHU <HU2 YHJ<HDU&KDQIH <HU2 YHJ<HU&KDQIH
w W
2 \MHJH SHOH lGFRPH QW
7KHKOQHIQRMHUH SHOH LFRP H - QHABAUY \KH\ HIUHGG' HAHP BHU DVARP SIUHG\R \WH\ HOUHQGHG' HAHP BHU LVSUP DO GIYHDE WD0 H3JOQ/
IURP DYDMDEGH RADBILQYHAR HOV RIVFAR | RUHIQH KO HERWHYDQGP DRI HP HQVHAYRQRXUGHEWHRXUMEY SRMRIR
\QFRP HW[ EHCHIW
<HW/( QBHS' HAHP EHU <HU2 YHJ<HDU&KDQIH <HDU2 YHJ<HDU&KDQIH
W W

, GFRP HW BEHHIW
(I 'THFWLYH WD[ UDWH
7KH QL HHFH LQWHH I HAMWH\E DM | ROWH\ HOIUHQGG' HAHP BHU FRP SOUHG\R WH\ HIUHQEG' HHP BHU LV SUP DU GHWR\WHWY EHHIWURP \WH
YDODIRQDERZ DFHADGQIHDVDUBAKXOWR \WHS \N 6 DIHOFTXMWRY 7 KHH | HAMHE  UDMI RARH\ HOUHGS' HHP BHU QAlIHYIWRP WHS 6 |HHIOGRP H\Ef WDMR

SUP DU® GAHVR WM DG GFOOLGRRP H\E] HY SHIP DCHOAAL HIHGRHY ERE HHO ERRN DG CEGILGARP H FHYBIQAVAM AP VDG WWH DI HLO YOODMRQ DIRZ DFH 7KH
EHHIWRUWH\ HIUHGG' HRHP BHU SUP DUO UHDMAR\WBMP LGP XP VB HVRIVAAR. LGFRP H\Y EHCH IMEHIYHG T URP. RXUS QUMG. LQIGRP HQMY DGR \WHFKDQIH

LQ YDODIRQDIRZ DFHDVDUAKXOR \WHS N 6DIHOFTXMMRQ

7KH GRBDH LO WH HIHAYH S UDM | ROWH\ HIUHGG' HHP BHU IRP \WH\ HUHG-G' HHP BHU Z D/ SUP DUO GH\R MUIQULFDQASHY ®W QRO
G-BANEGIIRRE LOIP SOUP HADQGGHIYDYHEIH/ GUHD RIVAAR DQLGRSDHLO YOODMRQ DIRZ DFH
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$VR ' HHPBEU WH&ERP SI) KDV GAMP LGHS \WDABALY GRAP RUH ONHD \WWDQ QRAKDAXEWIMD DR W GHHIHG\E] DAHV Z L@EH WD HG LQ\KH | XM DG
FRQIMH/ VR KDYHDI XQYDOXONRQ DEFZ DOFHHNEEDAKHS DI QAN GH HIFG\E DAV

SHHARLRM 2 ,Q@RPH70 HR WH1 RMARFRQRICDMS | LQOGADOXAP HOVIGFOG-GLOWMYS QOO0 FHERWRD) RP . |RUP RHIQRIP DIRQ

6XSIBP HRNOL RQ* $$3 , QRP DIRQ

TKHERP SIQ XVAV$ GG ( % 7' $ \R HYDODMIWRSHIDAY SHIRUP DFH JHH.DMIXMHRSHIDNY ST DG P INHWDAMILE G-AMRYY LFXGAQ) WRHUHIDY \R RSHDIY
H SHQ#V DQG \WH DIFFDIRQR LQMIDOUARXUAY $ GWWAG( %7 $ VDI LQDQRDOP HDKUH QRAFDBXOAMS LQ CFFREDGFHZ LK * $$3 $ OWMG( % 7' $ LVGHLQHE D/ GHABRW
DOWMAG RUQMIMNY] SHOH LQMIIMGFRP H LGFRP H\S] EHCH IWG-BUHADNRQ DG TP RMY DNRQ HIXUW EDHEFRP SHODIRQ DG DARADAGHP SR HUSD! URDI H/ QGHACFUDH
LQIDUYDDH R GHIYDAYHY UMAKRMIQ) FOIHY QRO UHAXUKY \DAILE LQWDAMHY QRO UHPXULY QMDNRY WIQLRNRQ H SHOAY QRO UHFXULY LQMIUDNRQ FRWV JRREZ L@
LP SOILP VDG BW RQH WIXMKP HOAR' G-EWL RQ* $$ 3 | LQDGADDSHIRUP DGFH P HDWUWA/ DUH XVHG \R i SBP HOAIKH | LCDGRLDOLG RIP DIRQ SUMQMG RQD* $$ 3 EDLY
7KYQRO* $$ 3 | LDADCP HDKUH VKRXES QRAEH FROUGHIG LQ NRIMRQ RUDY D\KEMMAM | RUWH UHBYDQY $$ 3 P HDXUA/ DG \KRXTS EH UG LO FRMGAIRD Z W L RIP DIRQ
SUAHOMG RQD* $$3 EDIY %4-FDAH QRADIDFRP SOQHY X\VH LGHQIFDOFDEX@IRYY RUSUAHBINROR QRO* $$3 P HDXUWY/P D QRAEH FRP SOUIEG! \R RKMHUMP LU \NBG
P HDXUWVR RKHUFRP SOQHY

SOAVKG( %7' $ 1RQ* $$3
7 KHIRGBZ QY \EEGISUAHQVDUFRGALIDIROR $ GMVIMG( %7 $ \RGHABRW FRP SXMGLQIFFRIEFHZ W* $$ 3

<HW/( QaHG' HAH-P EHU

1HW ORVV

,QWHUHVW H[SHQVH

,QWHUHVW LQFRPH

,QFRPH WD[ EHQHILW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

(%,7'$
$GMXVWPHQWYV
(TXLW\ EDVHG FRPSHQVDWLRQ
(PSOR\HU SD\UROO WD[HV UHODWHG WR HTXLW\ EDVHG FRPSHQVDWLRQ
1HW LQFUHDVH LQ IDLU YDOXH RI GHULYDWLYHV
5HVWUXFWXHWLQJ FKDU
1RQ UHFXUULQJ VWUDWHJILF LQLWLDWLYHYV
1RQ UHFXUULQJ OLWLJDWLRQ
7UDQVDFWLRQ H[SHQVHV
1RQ UHFXUULQJ LQWHJUDWLRQ FRVWYV
*RRGZLOO LPSDLUPHQW
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
/RVV RQ H[WLQJXLVKPHQW Rl GHEW

NONONN

$GMXVWHG (%,7'$

, FOGV/HP ST HJSD IRDM H/GHXSRQWHYHAMY R HIXW [7 DB/ J QMR HP SR HY/

7 KHAKOQHLQI QUYDOHR  GHIYDIYH/GAUQ) \KH\ HOUHQGHG' HAHP EHU HDMARWHUP FDXUP HWR \WH  ZDUDQV ,32 ZDUWIQVDGWH DG 1 RWERQMIRY
2 SURQY/GHIYDMH ACHOMNY 7 KHADQIHGUQ WH\ HIUHGHG' HHP BHU UHIW AR \RH PIARQBWURGGXSFQWHH HAVHR \WWH ~ 5' 2 DG 3,3( : DUDQV
WH:  : DUDQN DOGLMORHR \KHZ DUDONVLO WHE  : DUDON  LQFRQGHRNRDZ W \KH Z DUDOAH HIAVH DIWHP HON HOMIHG LOR RQ) HEDOW " XUQ) WH\ HDU
HGG' HHPBU WHIHZ D/GRW UHDAG\R DP DN \R P DN HR 0 1RARHGBAR HPXUW FRYMHMRQ/GUQ) WHSHIRG 7 KHIHZ D/DJIDQUADMG\R \WHI DUP DNV
YDOH DOWWR HONRQWH 7 DTN DQGWH SUYDM Z DUIQN R PLARY $ GAWRID \WWHHZ D/DBRWR PIARQIDUP DNNWDOHOMWW HOVR WH DG 1RMW
&ROMHMURY2 SIRY GAUQ) WH\ HIUHGHS' HHP EHJ
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7KHIGRUDHIQIDUYIOHR GHIYDIYH/ GRUQY W—|\I—EUI-Q(}G HHP EHJ UM/ VR \KH P IARQ W BFRE-GXSRQWHH HAVHR WH 5 2 DG 3,3( © DUDQV
\KH? DIDON  DQGUWXOQFHR \WHZ DULQNIQ ;DWW LQFR;Q-HNQZMWZDID)N{HMHDJWFQNFQMGLQRFQ)FEJ@M
7 KH DEAURDOBW UHIDM R PLGIFQIDUPDN-W(E(X]-ID.]\X\XNI-Q/\R \WH mw&mmzsm DUDQN DQG,32 3UYDM: DUDONGAUQ) \M—I\I—DJI—QG—G HHP B
7KY ®W LY GHAR D P LARQ JOQ UHDANG \R WH IWAOCFH R \KH mmwugezwmwwmv—vxa D UBAIRO R P LERQ XSRQ WP HDKUP HOAR \KH

: DWDQNDJG,32 3UYDM: DUDQM]I DUYDOHGUQ WH\ HUHGG' FRP B $ GEURDO |RMWH\ HUHGS' HHP B \WHHZ D/D P LR GW DM \R \KH
10UP DAHAYCODNROR \WHGHIYDIYHIEQMYVIQFRIGHAROZ AKWH — &ROHWEGIL RRY
EI&!;LQ:U-DHLQID.UYMR GHIYDIYH/GAUQ) WH\ HIUHQGHG' HA-P BHU SUP DD UHDAM/\R FKDQIHY LQWH I QUYDOHR 3,3( Z DUDQADQGS' 2 Z DUDQN IWKHG GAUQD \KH I LIV

\FFRQG DOWYR

(P S® HH FEDUDIRQ FRW DWRADMG Z WK VADMILF UVIEZ V R \WH &RP SDQ IV FCECAW DG |XVMUH SURWANRYY R BHRD DDIQ WH RUIDQY] DNRQ DG FRWWMIKRMUH DG [P SURYH \KH
OIRCCHOW R IWSIRGENVDGHNAH/

1 RQUHAXUIGY SUR HMRQDO! HHY LGRXUHG LQ FROGHANRY Z LW GVAUM QRO UHAXUY) ADMILE LQUWDAYHY LGFOQQ) BXMGHA WM RIP DIRQ QG WDAD\  WDDI QP HQAFRQAXGNY) \HYLFHY
Z KIEK P D) HP HOWERHVERFROUGHUSDVR \WHERP S0 VRQIRQ) RSHIDIY H SHOAY

1 RQUHAXUIGQ) OMDNRQFRQMMVSUP DUO R G DOANMBP HOVDQG UHDWG | HAVI RASHALF SURRHHEQIVWDAZ HKDYHGHMP LGHE DIVHRANGHR \WHRE@DY FRAUHR EXMHVEDHERQWH
IR Q) FROUCHDIRY/Z KIFK Z HDAAWUHIXO®  WHIBDHR R P [OUFDA/WDADYH EHHQ EIRIKWR CDM RUDIHH SHAMG\R EHEURKVWZ MMQWR\ Y \WHFRP SO LW R
WHRH  WH@MHR WHUPHR LW \RIKMQFOGQ WHMJHR D) PRHMY @PDIHARIKW  RIHMYH YHIXVGHHMYHSRIMHR XV \WHFRXQMSDW LORYHG DG

RXURYH DDA DARQWADAD\

7WQORAIRY H SHMHY GUQ \WH\ HUHGHS ' HHP BHU FROIVASUP DO R AMHFH GICODEE RKHJ HDMG H SHOHY LGRXUWHE DARADMG Z W WH 3DQLP  DFTXAMURY

7WIOANROH SHOH/GUQ) WH\ HIUHIGG' HHP BHU FROAWSUP DUO R GQHFH GI0000ERMUMHDAMGH SHOHYIGRUMHE DARADMG Z W \KHS W 6 IHOFIXAMURY D/Z HaD/
H SHOHVIGRXUMHG\R H SRHRKHIDFTXAMWNRQRSIRYY

1 RO UHAXUIQ) LOMIDOQAM IDNRQFRIVUHDAG\R \MH3DYLP OGS W 6D HOFDOMWRY/ UASHRRHD

" XUQ) WH\ HUHQGHG' HHP BHU WH&RP SDQ UFRIQ] H3 D QRO FDK JRREZ L@IP SOUP HONAKDIH SUP DUO GUYHRE D GHRSDHLQKDH SUFH GAUQ) WH TXOWJFRP SIHG\R

WH \KDUH SUFH R WWH HTXWY [WKHS DY FROUGHIDMRQ | RUWH SXAKDH R 30QILP ' XUQ) WH\ HOUH@GHS' HAHP BHU WHFRP SIQ. WFRIQ] HG D GRQ FDK JRREZ LQLP SOILP HQW

AKOJHSUP DUO GUYHRE! DADQIHIQ! RFFDXMBAUQ) WHVHRQG TXOMUR

CXUQ HRPEH WHERP S WFRIQ] H5 D GRQFDK LP SOLP HAR LW/ IQIUCYLEGI DAV SUP DU GUIYHR R\ AHBIQ UHYHMH FRQMPW Z W \WKHS 6 JRYHP HOAKDABAKENG L1Q
RZ @ OGUMMRY/R \KRWIGEY \WMP | RUFDIWV

1 RWRQH WIXMKP HAR GHEVWY/UHIAGVR YROQEY FROMMRQ/R WH 1 RMWAR FRP P RQWRFN DQG\WHUAIAG H WIXMVKP HWR XETP R HG G-EWEVARXQAIQG G-EWRAV

) UH&DK) ®&Z

Y UH FDK | BZ. LV GHIGHE D/ GHAFDK XVHG LQ RSHIDMY DRIV GW FEBMIOH SHIGWUWY 0 DEIHP HOABHIHYHY | H FDK | BZ. LY XVH XOWR LOYHARLY DDV DG RAHY
EHFDAOHIVBURYIGH/DP HIQQIIXCP FDXUR WHERP SO0 v CELOW \R JHHIDAMFDK DQGP HAAWG-BWREQI DR/

7 KH\BEGIEHBZ SIWHQWDUHFRCHIDINROR | UHHADK I GZ R UAADK XVHGLC RSHDNY CRIMMAY ARP SXIMG LQDAFRIEDAHZ W > $$.3
<HW/( QGHG' HHP EHU

1 IVDK XVGLORSHDICY TR
&OBANCH SHIEWUBY GHV

) WHFDK I GZ

. H 3HJRP DGFH, QAFDALY
YONR)

: HYLHZ JURZ WIQECFNRI D/DNH P FDXUHR RXUBMCHNIURZ W YN UHBUAHIWWH HWP DAG GRIIUYDOHR FROMPMNDAZ HKDYHEHH LY. DEHG 1 RUZ KLIFK Z RINKDY
RV HABHSHIRIP H5 DOGLORHMBIQFDAY RXUAKIP DMR NJRZ QRSSRUMAMAY | RUIXMUHFRQAERALZ DB/ RQPXP HUSURIUIP VAKDAZ HOHPXUHQ® \XSSRIY)

7KHP DU R RYUKARLFDOUAYHOKHY DUH GHUYHS | URP. FRQALFNZ LW \KH | HEH.DOJ RYH.OP HOADIGE LW YDURXY DIHGAHY , Q CFFREDGAH Z 1\ WH I HH.IDOSURAXUHP HOABUIRNAHY
R \WHI HEHDOIRYHGP HOAP RAWFRQUIFW DUHGRAX@ | XQGHG DARHWP HR FRQMPWY. DG $ VZ RINXQEHMHFRQALFABURI WAV RUPXWRP HYP D DEGLGRUP HRBO XQAQ)
XS \RWHLQUWICFRQMPATY DGIP RXQA HIHHIDE R CRAGHDYHIRRGY DQGVHYLEHAR RUPXWRP HYIQOH FHWVR \KHDSSURSUDMG FROMPVXQEQ)

2 XUFRQUERNZ W \RP HEXWIP HY LGFOXAQ) \KHI HEHDOIRYHIP HOAIHHIDE LGFOGHWMIP LODINRQ RUFROYHIHIFHSURYIMRYY
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SXUKOQR Z KLFK \KH PP HUFDO XQMMID HBFAR \MP LCDMWH FROMPW, QWHHHIAR WP LCDIRQ Z HP D JHHIID UFRYHURID RXULGRXUHE RUFRP P LWKG FRWV DG
\HMBP HOAH SHQHY D5 SUR IMRQ Z RN FRP SBIMG SURUVR WH \MP LDIRY $ VD UAKOVFRORERW FRP SUMQ) RAUECFNGR P D QRAUKXONQ CRAMOUYHH QD) SOMFX@U
SHIRG RUDADD DQG \WH CRXDOUYHOH PO GLITHUIURP EDFANRY HUMP DAY SDUMFXOD UL PXMRP HY LFOGQ) WH | HEHIDDIRYHIP HOVH HIAMVH WHU UKW AR WP LCDM

FRQUEFWZ LW XV SXOXOQRKHWLIP LODINRQ! RUFRQYHHIFHSURYMRQY

$VWKHWP HR [ 06 FHISIQFRQMPVP D LGFOGH ROWRY | RURKUPXMEP HY/\R SURFXUH DEAWRIDO) RRGY DQG VHYLEHY XQGHUWH FROMPA2 SWRQY GR QRARU DM HJ RIACE®!
UL KW DG REQI DRV XQIOH HAM-G B RXUPXMEP HY DG WXVZ HRID WHFRIQ] HUYHHY UHIDMG VR ROMRQY DY HIFK ROWRQLYH HIAMHG & ROMPNZ W \WFK SURYIMRQ/P D)

RUPD QRAGHAI\ WHH CAAARSH RUFRIASRIEQ) SUFH DARADMG Z W ROWRYY KRZ HYHU \HH FROMIFW Z LI HHD® LG \KHH SHAMS SHIRG R SHURP DGFHIRU
HIFK ROMRY , QAW Z KHH Z H KDYH G-I RADAG \KH HUP DIMG \FRSH DG SUFH R D0 RSWRQLOWH FROMIPAZ 1K RXUPXWIP HJ Z HXVHWDAQ RUP DIRQ\R P HDAXUH RAUEDNEY
DQGZ HUH HARWMLY D/ 3UBHGS (H HFAMHG2 SIRYY || DFRUIPAERVCRAGHAL WHVARSH GYHDR HI RIWRUSUIFH UHIOMG R RSWRQY\R SURPXUH DEANR D) RRGY DG \HYLFH/
Z HHAP DM\KHECANR) DARADAG Z LW WRVH RONRQY EDHG RQ RAUGVAXWIRQY Z 1\ RAUPXWRP HJ RUPXUHABYHOR VKSSRIWRQWH PARP HIVSUIRIUP  DQG\WH SHIRGR

SHURUP DQFHI RUHIFK RSMRQWWD/Z D/ QHIRMDMGLQWHFRQMPA  HUH HAR\KLYDY/S (BUFHGS GH HIAMHG2 SINRQ/

© HGH LQHECANG) LOWKHVH FAD RUHVAR SURYLGH\WH UHIG-UZ 1AW DEAMRDOFRQA WD/ARKHDMUH R RXUECFNGR) DG \R WDAKH U DGHUFDQ XQEHINIOG WH YO L GIUHVR
UM XFHMVEIQN DG Z KHH CESTFCEG! P DQIHP HOMY HAP DAV DG MGIP HOV XVHG LQ GHMP LQQ) EDFNRY DAWH HIG R D SHIRG 7KH FDAMIRUMY R ECANBY DU [ XU
HIQGEHZ

1 ) XQEG DR ) XQG-G ECRR UBUAHV \WH UP DQQ) FROMPAYDOH R JRRGY DG VHYLFHY \R EH GHIVHIG XQE-UH MM FRUFW |RUZ KIFK IXQEQ) LV
CESURSUDAG RURKHZ [VH DAKRL HG GW UHYHH/SUMRAG UFRIQ] H5ROWHHFRQMPN

1 SQXQEGEANR 8QXEEEEFNR WBUAHINWH WP 0QQ) FROMPAYDDH RUSRMRQWHIR R JRRG/ DG HYLAHV\R BH GHIYHHG XQG-UH MY FROMFVIRU
Z KIFK I XQAQ) KDV QRAB-HD DSSURSUDAG RURKHZ VHDOKR U] HG

$  3URHG8 G HAVHG2 SWRYY 3UFHGXGH HIAMHG FROMPARSIROY UHSUAHOAKH UP DQQ) FRMIFADOHR JRRG/ DG VHYLEH/AR EHGHIYHIG XQE-UH MY FROMFWV
Ll RAUPXARP HUHBRM\R H HIAVH DR \WH RSWNRQY DYDDEG LQWH FRQAMFW) RUSUFHG XGH HIAMHG RSWRYY Z HP HDXKUHECANRY) EDHG ROWH FRUMERIEQ) FRQUEAY
YOOHY DAL GHE\R WHRSWRQY D/ QHI RADMG LQRXUFRQIFAZ L\ RXUPXMRP HU

$  8BURHGS QH HIAVHG 2 SIRY 8 CBUFHG XQH HIAVHG FROMPARSIRQY UBUIHAKH WP 0QQ) FROMPAYDOH R JRRGY D56 VHYLIFHY R EH GHIVHIG XQG-UH MY
FRUFW UL RAUPARP HUHBRV AR H HAVH DR \WH RSWRQY DYDOE®! 1Q WH FRQMFW) RUXCBUFHE XQH HIAVHG ROMRYY Z H FWP DM ECFNG) JHHIDW XQGE-UWH
DAKP SMRQWDWRXUPXUHNBYHCR \KSSRIWRQWHFRQMFVZ LOSHYMWRUHTFK ROMRQSHIRG

7 KHIRGBZ LY \EEGIVXP P D) H/AHIIQEDNGY LG RIP DIRY LQWRAOB/

' HAHPEHU ' HAHPEH

) XQ@GG

8 QXI5

3UFHS XQH HAMGRIWRY/

8 GBUFHG XQH HAMHGRIRYY
7RICECANR)

L ITXIGW DOG & CEIVICH HRXLRHY/
BRXUHVR / ITXAW

2 XUSUP DY \RXUFHVR @NXGW DHFDK | BZ VSIRGHGE. RAURSHIDARQYDQGP DMIAMAYR DYDME®! | RUDBILQYHAR HQN : HKDYHDOR JHHDMG ANIGW WURKIK RXUS 70

SIRIUP V SUYDM STAHP HOWR RXUFRP P ROWRAN DG Z DUDQN 2 XUSUP DY \KRWWMP FDW UHTXLUHP HOV DUH VR | XQG SO URDREQIDARYY Z RINQ) FLSMID RSHDMY GDH
REQIDIRYY LOMIMABD P HOW DQG WKRVWMP G-EWIGFOGQ) FXUHAP DMIMAVR (R \WP GEW: RINGQ) FDSMIDUHTXLP HWFOQ YO WIQULFDD® |URP SHIRG\R SHIRG
SDUMFX@® D/DUAKOR WHWP L) R UFHSWOGE GVEXHP HOWUHDAG\R G WP FROMEFW 9DHG RORXUSIRWAMGFDK | B2 DIGATXAW GHHBY Z HEHIHYHWDNRXUFDK
1URP RSHIDIY CARMMNAYIHHDAGI URP FRQMNQ) RSHIMRY/
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GAUQ) WH\ HOUZ LOQEHDGDOMIRMHMH W P RQMVR P FHARXUDQIASDME X\VH/R FDK [ BZ

2 XUP HAXP \MP \R B WP FDWK UIXLHP HOW DUH VR VHLYLFH DOG B0, GHEVIDGG \R LYK | RO HTXLSP HOMAMRKQRBILHY DG UAHDUAK DG GYHBSP HOWRUJURZ W
LQWDRYHY/

2 XUCELOW R I XQG RXUP HXP WP \R (R \MP FDK QHHB/Z LOG-EHIG 1Q SDOWRQ RAUCELAON \R JHIHIDM FDK LOWKH I XU Z KIFK G-BHIB/RQ RXUI XMUH | LQDGADOUAXAV
2 XUIXMUH WAV DUH \KEMPAR JHHIDOHFRQRP LE [ LGDGADO FRP SHIMYH GILMDMYH 0OG BIXDMAY | CRRYWDAP D EHRANGHR RUFRQURD 2 XUIXMUH CFFHVAR DQG \WH

D/DOEON R FUEVRQCFAHBEEGIWLP VDG FRQEURY LVIP SCRMGE. POQ |DRRY LFXAQ) FOSMICP DNHMITXGW DG RYHDTHRERP IF FROGURY

KB Z HIQMIG R UHFH G-BANRYHUWP HXMQ) FDK SIRYIGHGE. RSHIDIRYY ZHP D D3R DR SWR P HHARQ) WP G-BWREQIDARYY LI GHHXDY B RBRQQ) SO URP D

YOUHY R DEAURDORXUAYV RUB. WHIDAQ) H MM REQIDIRQY 7 KHVAH \RXUAHY LQFOGH SXETE RUSULYDM FSABDP DUV EDQN I LCAQIV SURFHHBY IURP. AVGRIMRYY RU
RXHKLLG SO \RXUFH/

$70 3WRILP

QPO  \WHERP SO 1B DY DARP DIF \KHD UIMADIRQWBM HONRQ) RIP 6 \KH: 6KHD 5 HIMDARQ BVBAP H, © Z WK WH 6( & UHIMALIQ) DD LQEHAP LCDM
P RQAR W FRP P ROWREN SUH HUHG WHFN Z DWION UKW DQG XQW FRGBAIYHD < &RPSDQ VHRXUME * Z KIEK \WH 6( & GHROUHG HIHAYH RQ$ SUO ,Q0 D

WHERP SIQ ILBGDSIRGM/\KSSBP HOMRWH ~ 6KHD 5 HIMDNRQ6\BIMP HWZ KLFK DEBZ VAKH&RP SI) \RVHDI URP WP HVR WP HOGG DAWGVAUIRY &RP S
HRXUMI/ KDYQ) CQDIJUWHIDMRITHIQY SUFHR XS \R P LORQLFOGQ \KIWR FRP P RQWEAN \WWDAP D EH VRIS SXUXOQMR WH & RP S0 v FROURTG HIXW R HIQ)
DIUHP HOQMEDMEDVR 0 D WH? & RQURTBG ( T]W 2 [1HIQ $ JUHP HON  Z N &DQRU) WMHIG &R &DQR” DVADBYDIHAXQEHUDD? DAKHP DNV R [ HIQ)
SIRIWP \WH: 0 D\ 60BVSIHPH ”

3XXOQR \WH & RQURTBG ( )W 2 [1HIQ) $ JUHP HOMKH&RP SIQ P D, RIHUDQG VHIARP P ROWHAN KDYQJ DQDIJUIDMRITHIQ) SUFHR XS\R P LORQIRP WP H\R
WP H VR RUWURXIK &DQRU \KEMPR \WH & RP SO0 v FRP SIDQFH Z W DSSTFCEG! YV G \WH CESTFCEG! WU HOV R WH &RQURTBG ( TXW 2 [THIQ) $ JUHP HOW7 KH
SRURDBG( TXW 2 11HI $ JUHP HINKIEXDM/ WDAKHERP ST Z 1@8D &DQRUDFRP P MWRQHDTOR XS \R R WHIWRWRIHIQ SUIFRHG/R ) \KIWWR FRPPRQ
AN VRTS W RUKURXIK & CQRUSYXOXDQR \WH & RQURTBE ( X 2 11HICQY $ JUHP HOA7 KH&RP SDQ LQMIB/\R XVHWHQHABURFH-BVI URP \DBVR FRP P ROVRAN MKHG XQGHU
WH$70 3WRIUP |RUJHHIOFRSRIDM OJG Z RINQI FOSMIDSXSRAY 7TKHWP Q) R D) VOBV OQG \WH QP BHUR KDWY \RG Z LEDG-BHIG R D YOUHY R 1CRRLY R EH
GHMP IGHGDIGFRQIGHIGE, \WHERP SI) 7KH&RP S0 LV QRAREQI DAG\RVHOID VKO XQEHAHE RQURTBG ( TXW 2 |1HIQ $ JUHP HON

,Q-XCH WHERP SO0 ILOGDSIRGHM/\KSSEP HOMR\WWH  6KHD 5 HILDARQ 6\BIAP HOZ KIFK DIBZ VAKHERP SO0 VR \HID | URP. WP H\R WP H DG DAW GMVFUAIRD
&RP S \FRXUMVKDAQ) DQDIJUHIDMRIHIY SUFHR XS\R P LARQLFOGQ) \KIW/R FRP P ROWEFNWDAP D EH\RTS SXUXOQAR \WHERP SO0 V& RQURTBG ( TXW
2 11HIQY $ IBHP HOWKHS-XCH  6DBVS JUHP HOV

LQ$XIXW  \WHE&RP S ILBGDSIRGHAMAKSSOP HARWH  6KHD 5 HIADIRQBVBMP HAZ KLFK DEBZ VWH&RP SO0 WRVHID | URP WP HVR\IP HOQG DAWGVAUHIRD
&RP S VRXUMWYZLUKDPOIPXP R \KOIW\RG\WRELY P ILARY (FOAQ) WKIMWR FRP P RQWRAN WDAP D EH\RTS SXUKOQMR \WH & RP S 1V &RQURTBE ( TXW
2 11HIQ) $ JUHP HOMMHES XIXW  6DBVS JUHP HQV

*XUCQY WH\ FOUHOGG' HAHP BHU WHERP S \RG \KIW/R FRP P RQWRRN XQEHAKHO D 6DBVS$ JUHP HOVRUDQDIJWIDMR I HIQ) SUFHR
PIEOR 7REDMXOFH FRAV UHDME \R \WH$70 3WRIUP DVR ' HAHPBHU Z HMH OSSR LP DMD PIAOR UWEMY 1QDIJWIDM GHASUIRFHG/R [BSH LP DAD
PLER)
* XU WH\ FOUHOGG' HAHP BHU WHERP S \RG \KDW/R FRP P RQWRRNXQEHMH-XGH ~ 6DBVS$ JUHP HQWVRUDQDIJUWHIDAMR | HIQ) SUFHR
PIEOR 7REDMXOFH FRAV UHDMS \R \WHS70 3WRIUP DVR ' HHPEHU Z HM OSSR LP DMD PIAOR UWXEMY 1QDIJWIDM GHASUIRFHG/R [BSH LP DA
PLAR)
* XU \WH\ HIUHGG' HRP EHU WHERP S0 \RG \KDJWR FRP P RQURAN XQEHRHS XIXW  60BVS JUHP HQVRUDQ DIJUHIDMRITHIQ) SUFHR
PLOR 7RECMXOFHARIWUHDAG\R\WHS70 3URIUIP D/R ' HRHP EHJ ZHMOSS IPDMY  PIAR UAXEMY LQDIIWIDMQHNSIRHG/R C5SR P DAD
PLAR)

$VR' HHPEU WHHLYRUP DQQ) AOBCAWXQ@EHMH  6KHD 5 HILVRDARQG\BRP HOV
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$YOLDEGIRUGD® $) 6, QMR HIV

1 HASURHGY 1 URP \WWH$70 3URIUP QR HG\R I XQG RIRQ) RSHIDMY FDK 1GZ VDM IQYMAMGLQ8 6 7UDXY QR DG FRERIDM ERQB/ 7KHH G-EVWWHRXUMAY D
RO LHG Dv DYDUDE®! | RUMDB! DG UHFRGHG DVILUYDOH Z W XQUHD) HGIO.QV DG RWHVH FOGHG 1 URP HIUQQIV DG USRUMG LO RKMFUFRP SUKHDUYH BW LGFRPH ,QREU
R HOXUHRYRQ) FDK DYDOELON \R | XQG RSHDMY H SHIEVMU DOG JURZ W LQUDAYHY P DMIMIVR LQAVIGADS) 6 LM HOV RFFXUP RQKO DG DH UHQYHAAG L \WRH
IXQBY DH QRAUHTXULIG \R \XSSBP HOAVRSHIDIY @IXGW UNXUP HON $) 6 LMW HOV GR QRAKDYH P DMUMEY WDAH FHG P ROMV IURP CFTXMMRY 7KH &RP SIQ
LOMKR HABRIR UBTXLUA/\WD/S ) 6 LOYHWR HOVQRW STAM® RULP STAV® JXDUIQMGE \WHS 6 * RYHOP HONHIWKHGE LOAMANRO/KLIK® UDAGE. P DNRUWDIY) DIHAHY
DQGKDYHD®Y KIVRY R QRAUHEWRKAY 7 KHIQMWY HOABRIR DOR P IWWHFRFHQADIRQR! $) 6 LOYHWR HQVZ MMQDJILYHRVHRRUDQGRUZ WM D LQAYIGMOMKHUS ) 6
LOYHK HON DUHQRAVDXDEGI SUR MR FROMPXOCP DXUMY

$ VARHVHGEWHPXUMEY DUHDYDMEG RADB! \WH  DHLGFOG-GLOWHP FDXUHR \RECDYDOEGIQNAGW LQWHVIEGIEHBZ DAVDUYDOH 3URFHHG/I P FRXSRQSD P HOVRUKH
P DMIMWR $) 6 LOMNE HONVZ LOLGRU-DHWHE RP SDQ MRBCDYCLOEG OMXLEW VR \WHH WAKHI XG5/ DHRNHOYMWMGLQDEAWRICS ) 6 LOYHAR HOV

2 XUDDOEGIOrAQW DVR ' HAHP B DG HRP B FROUMMG SUP DO R DYRME®IFDK DYG FDK HIXLYDBOW 7 KHIRWZ Q) WWEG GAB Y RXAUDYDIDE®
arxaw

' HAHPEHJ ' P EHY
$ YOOEGIFDK DG DK HIXLYDBOV
$ YOOEN | RAMIBILQYHIWR HOV 2
7RUCDDOEHOrXAW

7 KHI RIBZ LQ) \EEGIVKP P D) H/ERURZ LQIV XQEHURXUGH-EWREQI DIRQY/DVR  \WHCEDM/LQEFDMG

' HRHPEH
" HRHP EHU
&ROHWEDIL RV
SRQMMEBIL RAV
2 ) IDHQ / R 2
7REDGEW
1 HW XQ@P RMY H5 G-EAMXOGRHQVFRXQADG FRW
7REDG-BMHV
| B EXHQABRMRD
/ RQ WP GBAMGWV
SROHINEDIL RMY/
2Q' HPBU WHERP S IMKHG PLARQR XQHPXUHE FROHMEB! CRAV \KH?3 SROHMEGIIRW R AHMEQIOMIRY 7KH  &RQMHWEGI1 RMW/
EHDULQAMADAD UDM R SHUDR® D [EGIVHP LDQQOD 05 RAGFOGQ) D) LOMIAASD P HIN WDADUH VHAINBE Z W \KH IMBMOGFH R KDY Z HIH FROYHMEG LOR
\KDU/R \WH&RP SO0 v FRP P RQWREN DADQ LQWDOS RYHMRQ 3UFHR 7 KH & RQHMRQ 3UFH LV \XEMANR DO HON LGFOGQ) EXAWRATP MG\R \KH
&ROMMRY 5 DM 5 HANGAAIB-G EHBRZ OGIQ1RM 2 ' HEVR \WH 1 RV \R FRORICDMS | LCDGRDOWEAP HOWV IFOGHG LQ WS QQOO5 FERWRQ) RP . 7KH
&RQMWEB!1 RMVP DMMRY' HAHP BHU
2Q0D SXUKXOQUR \KH FROMYIRQ UDAM DAY HOABURYIMRQY LQ WH &RQMWEB! 1 R LQEHDMUH \KH & RQYHMRQ 3UFH Z DY/ DEVMG \R RU
\KIW/R FRP P RQWREN SHU SUCASOOP RQWR SRQMWEB!1 R/ EHFDVHWHDYHIIHR \WHAI® YROP HZ HIKWG DHIDIHSUFHR WHFRP P RN GAUQY

\WHSHHEQ)  WDEQ D VZ D/ OW\KD \WH3 &ROHIMRQS DM5SHHN - 6 XEVHTDXHAR \WH & RQYHMRQ5 DM 5 HHAMKH &RQYHWE® 1 R/ DuH FROYHWERI LOR
WO (RMFOAQ) DR LQMANED. P HOMKDNDHVAMBG Z WK \WH MXORHR KDWY/

2Q' HHPEU WH &RP SI) HOMUHG LQR SUYDMD GHIRIDAG H FKOQIH DIUHP HOV HIFK D3 ( [ AKDQIH $JUHPHV Z WK D QP WG QP BHUR KRTHY R \WH
&RP S VH LY SRQMMEG! 1 R \R H FKOQH WH H M) FROMHMEG! R IRUGHE. VHIRUMHRXUHS FROYHWE®! RV GH \WH3 &ROHINED] 1 R/
WHKMUZ WWH  &ROHMEBIL RAV WH SROHIEBILRM  7KH&RP SIQ H FKOQIHG \WH? ( [ FKDQIH7WDQUORMRG  C8SK LP DMD P LARQSUCASIIP RXQIR

WH  &RQMHMEGIL RMWIR P LAORQIQDIJWIDMSUASOOP RQR WHERP S IV &ROHWEGI1 RM/DQG
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OSSR IPDMY P LARQIQFDK Z W \KFK FDWK SO P HAB-SUAHOM WH CFRUKHG DG XQEOIG LQMIMRQVKAK WHOH MM &RYHWEBIL RMV 7KH  &ROMHMEGIL RAV
EHUQMBMDADIDMR L SHUODDE U QMWW SOGLQFDK O 1L SHDRP Ul Z HHBAWWKEMANR FHIBQFRIEURYY \R SD. LOMIMNQNQGZ W \KDBVR
RXUFRP P RQMIBAN 7R \WH H WOAKDAIKH FHISIQ ONXEW FRIGWRVR XV DG RAUNKBMADUHY LY GRAVDIMIHG DVR WH OWMBMQAW @ R 0Q FOBLEUP RN WHD Z WK
WASHRAR \WH SHUIRG CESTFTE®! W \WH LQMBMASD P HOAGDM LP P HADAMY |RTBZ LQJ \WH P RQI LQ Z KIFK \IKFK IMXLAW FROGWRQ LY GRADMLHG WH LOMIAIDM Z LOEH L

SHUDP U LOMINWY SOGLOFDK DG LU SHUDP U Z HHBRMXEMPAR FHEQ FROGURY W SD LOMMNQNGGZ W \KDWR RXUFRP P RQVIRAN 1WA
EHQ) XQEHINHRG\WDAKAK LGRS UDAMMKDTIESD \RBO |RIVKAK M P RN SHIRG DESTFCEG W XK LOAMMNED P HANDM 7 KHLQWIOFRQYHMRQ UDMLY KDWY/

R FRP P RQWRANSHU SUCASITP RXQIR SRQMMWEBI1 RV Z KIFK W-SUAHIVIQLQWICFRHMRQSUFHR SHAKDHR \WH&RP S VFRP P RQWEAN 7KH
FROYHMRQ UDM DGG \WH FRQYHMRQ SUFH DUH \KEMPANR DWW HOV 7 KH H FKOQIH Z D/ CFFRXQIMG | RUDY 0 H WIXOAKP HWR WH SROMWEB! 1 R DG \WH
&ROMMES! 1 R Z HH WFRIQ] H5 DM DU YOOH Z KIFK CBSUR] LP DAG \WH FOUWY Q) [P RXQAR  \WH SUCALSCOEDDRY H FKOQIHG 7KH &RPSID WFRIQ] HG D BW RQ
H WIXMKP HOAR P LAIRQ RQ WH FRORICDAG WP HOVR  RSHIDMRQY D5 FRP SUHKHLYH GRW UHIAMG W WH XCP RMY HG G-EAMKOFH FRWR \KH H FKOQHG
&ROMMEBIL RMWGUQ) WH\ HIUHG-G' HHP B

7KH SROMWEB! 1 RV Z HH IMKHG SXKOQMR DG DHJRHOG B DD LQ3-OMH @M D/R ' HRHPEU 7KH SRQMMES! 1 RM Z LOEH IX® 006
XFROUWRTD JXOIQMG RODVHIRU VXUGEDLY B WHERP SO DQGAHMIQR WH IMMY DG | XWUH QUGG LQRLHAWAEMADUHY \NEVRAR FHVIQH A-BIRYY \KH
3+ XODQRY  DGZ LQIQWITD EHVHRXUGRODI! LMBURIMY EDLVE, \XEWTQAD DODAMVR \WHERP SI) DOG\KRK * XOLUIQRLY \KEMAMR FHVEIQH FHBWR)/

8 SROFRP SBURQR \WH( [ FKDQIH7 DQORIRY WHDIJUIDMSUCASICIP RQAR \WH & RQMHMEG!L RMVRAMBEQ) Z D P LARY 7KH&RP SI) AGCRAUFHYHIQ
FDK SURHHOY/IURP \IWHIMBOFHR WH & RQYHWNEG! 1 R SXUXOQAR WH( [ FKOQIH7 UDQUOARYY

7KH  &RQMHWGII RMW/OGWH  &RQMHWEGRIL RMVUIXUHWHERP SDQ R P HAAHIQ! LDCADCDQGRM-UFRYHIDOV 7KH & RQYHMNE®BH 1 Ry DBGHE DFRYHIDQ!
WDATXUY WH &RP SI) \R P OQEQ@IXGW R DABDAV P LARQP HDXUGDVR WHOMBMMV@ R D) PROK $VR ' HAHPEHJ WH&E&RP XY ZD/1Q

FRP SIOGFHZ LW DTFRYHDQN UHDAG\R \WH& RYHWEBI L R/

7KHI RGBZ L) BB SUAHON \H FDUN L) TP RXQWV DG | DIUYDOHY DARALDMS Z LW \WWH & ROMHWEGI 1 RWDVR * HHP BHU 7KHIDUYDOHR \WH&ROHMEG 1 R/
FROIG-HG\REHD/ HYHD 1 UYDOHP HDXUHP HOV

8 (TP RUMJ HG IMKDGFH
2 XWHEQAQ) EDDRH FRIV 1 HABUGQASDCEDDIGRH ) DLUYDOH
&ROMHWEBIL RAY
&ROMHWNEBIL RAY
7RED
2) IIDHQ / RQ
2Q HHPEU WHERPSIQ HOMIGIQRD  PLARQEID WH? ©2) DAQ / ROY ZIWS$) &2 &UHEWERSRDNROW I LCOFH\WH&RP SDQ VALY

DGR LFHYIQXDFHSUP P \WMRIKGHBWP B 7KH' 2 ) LDGAQ) / ROQKDGDRLQMMMNDMR SHUDQOP CGP DMHGROGHSWP BHU
&DK) GZV

7KHBEGIEHBZ \KP P D) H/AHMIOQLG RIP DRI URP RXUFRQRICDME\WEM HOVR FDK | BZ VI RAWHI RIBZ Q) SHIRGY/
<HW/( QaHG' HAHP EHU

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHYV

1HW FDVK XVHG LQ SURYLGHG E\ LQYHVWLQJ DFWLYLWLHYV

1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV

(IHFW RI IRUHLJQ FXUUHQF\ UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV 2

1HW LQFUHDVH LQ FDVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK DW WKH HQG RI WKH SHULRG
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2 SHDAQ) DRAYWH/

) RAWH\ HUHG-G' HRPEHU GHNIDK XVHGLQRSHDIY) CRAWMEVZ D/ P LAIRQ 1 HNRWEH RUHGH3ANY G-SUHADIRY [P RMY DIRQ DQG RMHUGRQ FDK LR V
zD/ P LAIRQ DG Z DVI XUKHULP SCRAMGE\ DI DYRIIEGIFKOQJHIQQHAZ RINQ) FSMIOR P LARQ 7 KHI DYRIEGI FKOQYHLQGHAZ RING) FCSACY. DV@LIHD GUYHRER D
GFUDHIQIFFRXQN UHFHYTEBIR P LAIRQ DGFUDHIQFRQUEADIAVR P LARY DG LFUDHIQRKHUICEOMYR PLARY 7KAHZ HHSOWID R IVHAR

DOLFUDHIQSIBOGH SHAVDGRM-UDAAVR P LR DGFUDHIQIFRQNSD [EBIR P LR DGDGFUDHIQIFFXGH SOAVR PLARY

) RAWH\ HUHG-G' HRP B GHNIDK XVHGLQRSHDIY) CRAMEVZ D/ P LAIRQ 1 HNRWEH RUHGHEANY G-BUHADIRY [P RWMY DIRQ DQG RMHUGRQ FDK WP V
zD/ P LARQDQGZ DV/I XWHULP SCRMG B\ DQXQ DYRIEGI FKDQHIQQHAZ RING) FOBACR P LAIRQZ KIFK FRQUEXAGWR RSHIDMY FDK RANBZ VGAUQ) WY SHIRG
7 KHXQ DYRUIIEGI O HLQ GHAZ RING) FOBACY. DV @UJHD GUYHDE DQLGRUDHLQ CFFRXQIVUHFHYCEBIR P LRQ DGFWDHLQIFFRXQNSD CEGIR P LARQOGD
GFUDHIQRNUITHONVR P LARQ 7KHHZ HIHSOMDD RIVAAR DGFIDHLQ FROMPADAMHN R P LIRQ DGFWDHIQSHEIGH SHOH/DGRM-UDAHVR

P LOR) IFUDHIQIFFXGIEMWR P IOR) DGMIFUDHIQFRQUUAMIEHOM/R  PLARY

) RAWH\ HUHG-G' HRPEHU GHANIDK XVHGLQRSHDIY) CRAYMEVZ D/ P LAIRQ 1 HNRWEH RUHGH3ANY G-SUHADIRY [P RWMY DIRQ DQG RMHUGRQ FDK LR V
zD/ P LAORQDQGR IVHAR DI DYRIEGIFKOQHIQGHAZ RINGQ) FCBACR P LAIRQZ KIFK FROMEXMG\R RSHDIY FDK | BZ VXU LY SHIRG 7 KHI DYRIIEGIFKDQIHLQ
HAZ RINGQI FOSMIOZ D/ @I HD GUIYHDE! DGHUHDHLQ DFFRXQN B RHYCEGIR P LORY DG-FUDHIQSIEIGH SHH/ DG RM-UDIHVR P LORY DG LQIRIDHLO
OFAXHG (CEOMYR P LARQ 7KHHZ HH SOMDI RIVAAE DO LGRBDH LQ FROMPADMAN R P LARQ DGFUDHLQCFFRXQV SD CEGIR P LR DGFUDHIQ

FRQUAMEOMY/R  PLAR) DGDGFUDHIQRM-UMTHOMY/R  PLARY

, QYHVAQY CRAYIMEY
)y ROWH\ HUHGG' HHP BHU GHARDK XVHG LQ LOYHWG) CRIYLNY Z D/ P LARY SUP DUO FROMIY R SXAKDHY R LQHIT HVLQ GEWHRXUMY GHAR
SURHHGVI URP \DIBVDQGP DMUMYY R PLARQ FDK SOG (HAR FDK DFTXUG | ROWHIFDAMMRQR $ \NBDJHR P LQIRQ DQG SN H3\R \E DUHGHYHESP HY
FRWR  PLORY

) ROWH\ HUHGG' HRP B HVDK SRIGGE LQMA CRWMMYZ DY PLARY SUP DUO FROMY R FDK CFTXUHG | URP \WWH3DQILEP CFDAMMRQR

P LAIRQ SDMDID R IVAAR FLBMNT) H3\R \B DHGYHBSP HONRWR P LARQ

) RMWH\ HIUHGG' HRHP BHU HVDK XGLQIOMINY CRYVMNYZDY P LARQ SUP DUO FROMY R FSMDT H3\R \& DHGYHBSP HONRW

) LQDCAQ) CRAMMWH/

)y ROWH\ HUHG-G' HHPBHU QGHAFDK SIRIGGE 1I(DIAQ) DR Z DY P LOIRY SUP DUO FROMMY R \WH QHASIRAHHBY | URP \KHH HIAVHR WH

3,3( ZDUDQNDQG ~ 5' 2 ZDUDQWR P LORQ OO HABRHB/R P LERQIURP \WHIWXOGAHR FRP P RQWRAN XQAHURXUS 70 3WRIUP  7KHHPDK IQEZV

ZHHSOMDE RIVAAR SD P HAR G-ENAMKDGRH FRUVR LG SOV 1O FROGHARQ Z W \WH ( [ FKOQIH 7 IIQRIRQR P LAIRQ DG SD P HAR \IT HY UHIMG R GHAKDUAH
FMBP HOMR HDAUWIZ OG/R PLARY

) RUWH\ HUHGG' HHP BHU GHAPDK SRIGG B ILQDAQ) DR Z DY/ P LORQ SUP DUO FROMMY R \WH GHASIRFHHGY IURP \WH MXDFH R \KDUY/
SXUXOQAR\WHH HAVHR WH3,3( Z DUDQNDQG5' 2 Z DUDOVR P LOIRQ SOMIED RV WHSD P HIAR \I HYUHDMG\R GHAKDUHVEINBP HOAR HIXW 7 DB/
PIIRQDGWHQHWED PHWR  PLIAIRQUDAM\RWH ' 2 ) LOGAQ) / R

) RUWH\ HUHGG' HP B GHADK SIRMGG B 1DGAQ) CRYLNY Z DY P LARY SUP DUO FROMY R QHASURFHGY | URP \KH IMMOGFH R WH 3UYDM
3@AP HOADGG 5 HIMMIG' LUHAAR [1HIK) \KDWV R PLAR) RIVAR \WH SD P QAR WDQUORAIRQ FRIV DARALDMG Z LW \KH 3UYDM 3@FAHP HADQG 5 HIMMUG " LUHRA
211HIY R PLARY SURFHB/IURP \WH IMXOGFH R FRP P RQ VRN XSRQ ( 633 SXUKDHR P LARQ \WH SD P HOAR \Bf Hv UHIDAG \R GHAKDUH \FINBP HOAR HIXWY

XOG/R  POR) OGHMEDPHYR  PLAORQUDMGWRWH ' 2 ) LIGAQ) / R
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& UWADCH FFRXQWQ) 3 RTAHYDOG (AP DMV

2 XUMJ QI LFDQADFFRXQI) SRIFHYDBH\VKP P DU HGIQ1 RM R RUDXGMG FRORICDMS | LCDRLCOWBAP HQVI RUWH\ HIUHIGG' HHP BHU |GFOGG QWIS QAT
SHSRWRQ)RP . ) RUWKH FUMFDOCFFRXQIY HXIP DA XVHG LQ SUBIUQ) RXUFRQRICDAS | LGDGFLCOMBIM HW Z H P DNH DAXP SWRQY DQG MGJ P HOW \WDAFDQ KDYH D
\LJ QU LEDQAP STRARQ UAYHXH DG H SHOMYLQ RUFRQIRIEDAG \WEAMP HOVR  RSHIDINRQY DG FRP SUKHUYH®  D/Z HIDY RQWH YOOHR FHABQ DAHN DG ACELOMNY RQRXU
FRORICDMS EDDCRH KHV : H EDH RAUDWKP SINRQY MGIP HQV DG HANP DY RO KIMBUFDOH SHIHIAH DOG YOURXY RAHUI CRRWY \KDAZ. H EHIHYH DUH UDREE®! XQEHUWH
FLURXP WBFHY $ FWVCOUAXOVARXGS QLI HUP DMUIDID |URP \MAVHHXIP DAV XQG-UGL T HIQNDAKP SWRQYRUFRGEMR)Y

,QDFFREFH Z W \WH &RP SIQ WV SRIAHY Z H UIXO® HYDODM HAMP DMV DRXP SWRQY UG MGIP HQNV RXUHKP DM/ DAXP SWRQY 05 MGIP HON DUH EDHS RQ KIMRUFLC
H SHIHFH DG RQ | RRLY Z H BHIHYH DUH UDREE®! XQEHUWH AP WG/ 7 KH UBAXEV LOYRYH MGIP HQV CERXWKH FOUY L) YDOH/ R DAHN DQG (O QRAUBDA®
CESIUHQVURP. RIHUAVRXURHY |, | RAUDWAP SWRQY RUFRQAMNRQY FKDQIH \KH CRMOOUAKAOVWHERP SO WBRWP D GLIHUIURP \MHVHIRKNP DM © HEHIHYHWH I RTBZ 1Q) FUMFLC
CFFARXQIY SRIFLHYDH HAVWKHP RIAMLI QI LFDQAAKIP DA DAXP SWRQY DQGMGIP HINVZ HXVHWR SUHSDUHRXUFRQRICDAG | LCDGRLCONBA HOV

YOMCHW&RP EQDIRYY * RREZ LQDQG, QEQILEGI$S WHV

8 QEHUWH CFTXMMRQ P HKRGR  CFFRXQIQY \WH&RP SIQ UHFRIQ] HY\BIQILE®! DQG LGHUVLDE®A LQUBIC) LEB DAVHN CFTXUHG DQG CCELOWMNY DAKP H5 EDHG RQWHURXNP DAG | DU
YOOHY DACFTXAMMWRQ GDM 7 KH CFFRXQIY | RUBXMGHW FRP ELQDINRQY UL XV AR P DNH \LI QU LECQARWP DMV DG DAXP SWRQY HGHADD Z W UASHRWR JRRE LODG
LQECILEBIDAHNV

* RRZL@®

7KH&RP SI DERDM/\WWH I UYDOHR  SXUKDH FRUGHIDIRQLQ D EXMGHW FRP ELGDIRQ VR NI LE®! DRHV CFTXUHG QCELMNY DWKP H5 DG LQIBRI LEG DAV DFTXUHG EDHG
RQ\WHUHP DAG | UYDOHY 7KHH FHVR WHI DUYDOHR  SXURKD/H FRUGHDNRQ RYHH I DUYDOHVR \KMHAH LGHOVCEG DAHV DG (CELONY LY DERFDMG\R JRRE LA 7 KH
DERFDNRQ R \WH SXUFKDH FROUGHIDARQ UHTXLY P DI HP HQMR P ENH VLI QU LECQABANP DR DG DAXP SIRY/ HSHADD Z W UASHRAR LQIQILEGI DAV 7 KRH FWP DM/FDQ
LFOGH EXADH GRAIP MAG\R [ XMUHH SHRMS FDK 1 BZ VI URP CFTXLHG PXWRP HY DG CFTXUHG WAKGRE\ 1URP D P DUNAASDMALSTOABHYIGHRRYH XVH XO@YHY DG GVARXQY
DMV 0 CCDIHP HOAVHANP DAMVR | DIUYDOH DUH EDVHG XSRQ DAKP SINRQY EHIHYHG R EH U-DRIEGI XV KIFK DUHIGKHIMO® XQFHWEQ DG XQSUHARNE®! DG D/ DUAKOVCRMT
WAXOVP D GLHJIURP HAP DM ' XU \KH P HDKUHP HOASHIRG Z KIFK LY/ XS VR RGH\ HOUIURP WH CFTXMMRQ GDM Z HP D UHFRLG DMWY HOW \R \H DAHIV CFTXUWHG DG
CEHONYDAKP H3Z W WHFRIHSREQ) RIVAAMRIRRE L8 SROWHFRFFOMRQR WHP HDKUHP HMSHUIRG D \WMEVHTXHADGWW HOVDHUFRG-G\R HOQQIV

: HDXHWJRREZ L@ RULP SOUP HADABDWNIGAO D/R 2 AREH) 05 Z KHIHHURYHON RUFKDQ) HVLQ FLURXP \WBIGFHV LA FDAMWDAKH FOLY Q) YOOHR \WHDAANP D QRAEH
UHFRYHIE®! ) RAWHSXERH/R 1P SOLP HOAMINY) Z HKDYHGAMP LGHG\WDAZ HKDYH RGH USRI XQW2 XUWWAR JRRGZ LOLP SOUP HOAKEWZ W D TXODMARYH DRAXP H
R GHMP LGHZ KAKHUWY GHRHADY \R SHURP D TXOQIBAYHI RREZ LELP SOUP HYARMKY, | TXODBAYH | CRRLY LQAFDMWDAKHI DUYDOHR WH BRI XQWY/P RMANHD \KOD
CRABWARDQLWFDLY LQ) P RXQAMKMHQ D TXCQMBRYHJ RREZ LAIP SILP HYWMIY SHIRP H3

7KHAVRXQANGFDK | BZ. CESURTRK WXL/ P DI HP HWR P DNHFHBIQ DWAXP SWRQVEDHG XSRQLQ RUP DIRQ DYDLOEG DAKHWP HWH YDODMRQYDHSHIRP HG $ RXDOUMOV
FRXG QLI HUIURP WHHDWKP SIRQY - HEHIHYH\KH DAKP SWRQVXVHG DUHUA GRIYHR  Z KDADP CUNAASDMA SOQAZ RXTS KDYH XVHGLQ FOBXOIY | UYDOH FRQUGHICY XU
HRQRP LF FROGURY/

$ GAWNRCDOUMVI RUJRREZ LADFRW RXUU-ER WD) XQWIFOGH EXIHQRATP WG \R
$  RXUIDOUH R UK RXULQMIDO! RUHFDAV FRXE LP SCRARXUCELOMY VR DFKLEYH RXUI RMADWAMS GYHY R FDK | BZ V DG UHSXFH WH HP DIMG GVFRXQAG YODHR  RU
BRI XQW
$  DOHIHWAKQREILFDCHYHIMNDARX@ LP SCRARKUSHIRP DIFH
T YRIWDV LQHNXW DQGGHEWP DNV UAKANY [QKLIKHIGMVRXQADM/ DG
$ WIQUUFDQADGYHYHAKD HY/LOWH I XDRY HMURGP HIWRUP DNANIQZ KIFK Z HRSHIDM

, VWY RABR\WEG DARV NP HVR GAMP LCHLL DOLP SOUP HONKDOLIHZ RXGBUAKOVURP \WHHICRRY : HZ LOFRMMHWR P RARURXUIRRE L@ RUSRMMDOLP SOUP HONMGEFDRY
LQI XMUHSHIRGY
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* RRZ 1@ P SOLP HONVHXNY]

*XUQY WHVHFRGGTDOWMUR MDD ZHSHIRWP HE DWIIHIQ) HYHOADDOMY AR GAMP LGHL W2 D/P RIHONHD \WDQ CRAKDAKH I QUYDDHR \WHU-ERWY XQUWZ D/GW
KO WH FOUY Q) YOOH |, \WWZ DV GAMP LGHE \WDAMKHUH Z DV D WIJHIQ  HYHQAUHDMG \R WH GRZ (Z 06 UYIMRQY/ R \WH \KRWOOG (R WP | RUFDIV $V D UAKE\R WLV
DAHAP HOAZ HSHIRUP HG D TXCQMBAYH LP SOUP HOAXDOMY DG WH&RP SI) UFRG-GD P LAIRQ QRQ FDK P SOLP HWAKDLIH GAUQY WHWUHH P RQIMY HIGHG - XQH

2 XU JRREZ L@LP SOLP HYMMMUH GRAG DD DIRDIR) R 0% EHE HHD WH LGFRP H DG P DNHAEDHG CBSURTFKHY UAGHRYHD 6L QU LEDQALCEXW LOR \KH
YOODIRQ P RGHY LFOXGHE \WH GVFRXQAIDM (% 7' $ JURZ K DG HANP DG I XM FDK 1GZV © HXVHG D QVFRQADMR JIXGHICH SHUIURXS DQG \WHUKIMRUEDODOG
IRZ DG GRNGQ) UYHVIQWHIRRE LELP SOUP HOAMMMBXEVHTXHAR\WHLP SOUP HOMMHHZ D/RH FHWR USRI XQWDIUYDOHRYHUFDUY QY YOOH

: HSHURJP HG RXUDQRO0IRRE L@IP SOLP HOADXHAP HOAD/R WHILLAVED. R WHI R TXOWAUR XY DTXOIMMYH DSSURTFK VR GHMP LGHLL IMZ DvP RUHANHD \KOD
CRAKDARH I DUYDOHR \WH USRI XQWZ D/ GW WDQWH FOUY LY YDOH $ VSOWR \KLY HYDODNRQ WH & RP S FRQUGH IS UHDYDQARYHQN DG FLURP WEGFHY WDAFRX@
DI HAAKH HXP DAG IDUYDDH R LW WBRWY) XQWIGFOGQ) P DRRFRERP IF FRIGURY \WH KMGZ QR WH 8 6 JRYHIP HOVIGEMY OQG P DAY | LQOGALT
SHURUP DFH DG RKHUHQINY \GHALLLF | CRRLY %S RQWLY TXODMBMYHDAAKP HOMKHERP SO FRFOGHGWDMAZ DvP RUHANHD \WOIQ CRAKDAKH I LUYDOHR WHU-ER WY
XQWY FHHG-GIWFDW Q) P RXQADVR \WWDAEDM $ FFRAQI® DTXCQMBMYHLP SOUP HOAMAZ D/GRAGHIRP H3

$VWHEHILQQQI R ' HAHPBHU DWMIJHIQ) HYHIAZ Dy LGHQINLHG UHIMYH R FHYEIQ UYHOKH FROMFVZ W WHS 6 JRYHIP HOWKDABAKGEMS LQ GRZ (Z DG BYIMRQVR
\KRVADQG B \MP |RUFDIV 7 KH | DRV UK LQWHWIIHIQ) HYHQARUWH &RP SO0 1V JRREZ LOZ HIH DBR FRMGHHG DWWIIHIQ) HYHOARUWH (RY) @YHG DAHVR \KH
&RP S IV MQIG! DAHAIURKS $V D UAKEVZ H | LUADRARHG \WH & RP S0V (R @YHG DAV | RULP STILP HQWVS V D UAKONR WH R @YHG DAV LP SDILP HOAARH FOUN LY
P RQMR \KH&RP S IV DIHAIURXS Z DV BBEHG\R W/ LUYDDH $ VWHERP SIQ LVARP SUMHGR DMQI®I DAHAIURXS DG USRI XQWWHIHZ D/QRH FHWR USRI
XQWIOIUYDOHRYHUFDUW LQJ YOOHVMEVHTXHAR\WWHEQ QYHEDAHAP SOUP HW

EXEHXHOARWHWIIHIQ) HHONQ' HRPEHU  ZHFRQMP P DAMGRXUFDXMUROR $ \WN6DIH UAKGMY LQWHUHFRIQUROR P LAIRQR JRRE LAODR RXUBERIY

XQW XHWR\WHSIR 1P W R \WHEQY QYHEDAHAP SOUP HWDG\WHDFDXOMMROR $ \N6DIH \KHIDUYDOHR \WH USRI XQWISSUR P DMVIWFDLY 1Q) YOOH DQGDGHIDAYH
FKOQHIQWHNA DAKP SRV XMGLQWHLQAIP 1P SOILUP HADIO MY DQG WH SXUAKDVH SUFH DIRFDNRQ RUDDLGFU-DH LQ\WH FDLY LY YOOHP D WAXONQ DI XMUHLP SOHLP H
R IRRZI®$Q MIQI LFDQADGYHYH KD HYLQ | XMUH SHIRGY AR RAULQM DO RHFDAVRUH \MEDCP DNNRQAWRY/FRXG BDRIED EHH SHRAMG\R GHIDIYHD O HAARXUNA

DAKP SINRQ/OGGP D KOOI XMUHIRRE L@IP SOUP HONAKDLI HY/Z KLFK FRXGS EHP DMUDD

, QEQLEBIDWHV

, G-OIVLCEG! LW QYHE LQEQILE®! DAFV LFOGQ) \WKQRBI\  PXKRP HUUHDINRQKLSY QFHOAY DG FHWLFDARY/ DG WIGH QP HYKDYH BHHQ DTG \WURKIK WH&RP S0
YDURXY EXMCHN FRP ELQDIMRYY 7KH I DUYDOH R \KH WHH LQBQILEB! DAV KDYH EHHD HAP DMG XMQJ YDURXY XQEHDLQ) MGIP HONV DAKP SINRY/ DQG AP DAY 3RAQIC
FKOQHVIQWWH XQEHOLQ) MGIP HONV DARXP SWRQY DG HAP DM/ XVHGLORXUYDDDIRYY R CFTXUHGLQEIILEG DAV FRXTS UAKONQ QL HHIVAMP DMVR WHIXUUHI LUYDOH/
$ SRMNDIGRUDHLQ AVFRXQADM/ D UHBANRYLQ SURUAMS FDK | BZ VRUD FRP ELCDINRQ R \WH\ET R FRXGE B0G \R D WHBAUIRQLO FWP DMG | IUYDDHY ZKIFK PDL UAKXANQ
LP SCILP HARKDLI H/\KDAFRX@S P DMUDED 0| HRARXUI LCDGADOWEAP HOVLQ DY JLYHQ\ HIU 7 KH CBSURTAKHY XWHG | RUGHMP LQQ) \WH I QUYDDHR | LQW QYHG LQIEQILEGI DAHV
G-BHIB/ROWH AP IR \WHE&RP SDQ KDV XVHG \WHLGFRP HCBSURTFK. Z WLQWH LGFRP HCSSURDFK. YOUIRXY P HKRGY DUH DYDMDEGI VKK DY/ P XAVSHIRG H AW HLQQIV
Z 1\ DG Z WWRAMGRUP HQEODQG UHIH [URP UR DOV P HARGY © WMQHIFK LGFRP HDSSURDFK P HARG D\E] TP R DINRQ EHH MV IFOGHS Z KIEK UHSUHONWHWY EHZHIW
WAXEMY |URP \KHIP RMY DARQR \WDAKQUDR) LEGI DAMHNG-SHIEQ) ROWHVE MUMARNRQZ KHHWH QM) LEGI DAY KHTS

) LM @YHG LQIBCILEG! DAHN DUH U-BR NG DAFRWVGHAR  CFRXP XIAG CP R DARQ OGP SOUP HOADIE CUH CP R HG RQ D WAL KAEGH EDUY RYHMHURMP DAMG XVH XOOYH/
6LIQU LFOQAMGIP HWY DOR UNXUHGLQDWMIQQ) WHUASHRMHXVH XOIYH/R LQEQILEGIDAHN 2 XUDMAXP HAR LRI LEG DAHMKDAKDYHDI LQWMA HLY EDHGROD QP BHU
R | RRYLFOGQQ) WHFRP SHIMYHHOYLURGP HWP DNANKDH BIQGKIMRY  XQEH®LQ) SIRGANIHA FBY DMMRQUDM RSHDY STV FDK IGZV LH HRERP [F @HEDHS
RQWHAVFRXQAG DG XEAVRQAGFDK | BZV IXMHXDIHR LQEILEGIDAMNVDG\WHP DFURFRGRP LF HMLRP HOW

: HHYDODOM\WH UHFRYHIHOW R RULQIRI LE® DWHNV | RUSRWME®! P SOUP HAZ KHIHYHJHYHIV RURLURXP WBHHY LQAFDM \WDAKH FOUWY 1QJ OP RXQAR \XFK DAVHVP D (RAEH
UHRYHIE®! 5 HRYHIHEOW R \WWHHDWHVLYP HDXUWGE DARP SOIMRQR WH
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FOUY LQY) OP RXQNR WKH I XAMUH XQAVARXQMS FDWK | BZ VWH LQIBIRI LEG DWHV DHH SHAMG\RIHHDM |, | \MAK UHYLEZ. LQAFDMY WDAKH AW 1QJ CP RXQAR - RXULQIRI LE®I DAV
LV QRAHRYHIE® \WH FOW 1Q) P RQAR \XFK DAV LY BHEE-G R | UYBOH 5 HHOWR ,PSDWPHOAR / RY HG$SWH BHBZ  IRUGMPXAMRQR RXULP SOLP HOAGAUQ) \KH
\HUHGG' HPBEU

5 HYHQXH5 HFRIQURD

7KH UFRIQURQ DG P FDKUP HOMR  UYHOAH UIXLAY WH XVH R MGIP HON DQG AP DAV 6SHRLLFDD  MGIP HOMY XVHG (Q IQMSHNY FRP SBf  DUWDIHP HON Z W
ROANEDSG \MP V DG FROGURYY DQG GAMIP LQQ) Z KHY DIDFUAMID | RUUHYHOAH UHFRIQURQ KDYH BHHD P V7 KH &RP SO0 v UHYHDKHY DUH GHUYHG | URP \WH\DBIR| DMVLADC
LQMIDIHFH P OFKICHEOIQ)  DOG\MKQFDOFRQXANY) \ROMRQY/ DG \HYLFH/

7KH&RP SI) HYDIW/LQ &Y WP FRQUIFW | RUSURGFRIRY DG VHLYLFH CRYANY DGG JHHID UFRIQ] HY BYHDMH RYFUMP H - YHIXV SRQAIQ WP H BFRIQURY D/ \KH D/
FXWRP HMP XGRGHRA® UAHYHYDQGFRQAXP HAKHEHH IWSIRMGGE. WHHQMMY

SHURUP DFHDARHHMW SHIRIP V 7 KH&RP SO0 FRUGHY WHDMHR \MHHFRQAFVOGG\WHWSH/R \ROMRQY DG \HYLFHY SIRIGHG Z KHYGHALP LQQ) WHSURSHU
CFARXQICY | RUD SOMAX@UFRQAMEPAT KH&RP SIQ. SHURIP VXQGHUYDURXVWSH/R FRQUIFRW Z KIEK JHGHIDED LFOGHILWP I HSSWAH ¢) ) 2° W HDQGPDMIDY <7 0
DOGFRWALHP EXWCEGI FROMPN

7KH&RP SO0 DAAAHYHIFK FROMPADMNVLCR-BWROVR GHAMIP LGHZ KHM-UWKRXG EHFRP BLGHG Z W RMHUFRQUEFW © - KHDP DN WY GHALP LCDIRD WH&RP SO0 FRQUGHY
| CRRLY \IFK DV Z KHKHU\E R RUP R FRQMPN Z HH GHIRIMDMG DG H HRXMS DARUQHIUWH P H\WP H RUZ HIH GHIRIDAG Z 1\K DQ RYHDDSUR IMREMAYH || FRP BLGHG \WH
&RP S0 \WHDMWKHFRP ELGHE FRQAEFV DY RIHMQ) B FREPWRUBYHOXH UHFRI QUIRDSXERHY

7KH&RP SIQ HYDODM/ \WH VROMRQY RUVHYLEHY SURP VHG LQ HIFK FROAMEPADALGH-BINRQ R GHALP LGH Z KHKM-UWKH FROMIFAVKRX@S EH CFFRXQIMG | RUDY KDIQ) RHRUP RM
SHIRP DFHREQIDNRYY 6LIQULFDQAMGIP HOAYV BTG LO GHMP 1GQ) SHIRP DRHREQIDARYY DG \WHH GHAMRQV FRX@ FKDQIHWHLP RQMAR UYHHDQG SR WBHR GHG
LQDILYHOSHIRG

7KH&RP SO GHAP LGH WHWEQLORNRQ SUFH | RUHTFAK FROMEPAEDHGE RO WH FROUGHIDIRQ\WWHERP SO0 H SHAVR UHFHYH I RAWH\ROMRQY ROVHYLFHY EHQ) SIRMGGXQEU
WHFRQAMFW) RUFRQUMFVZ KHHD SRURQR WHSUFHP D YD WH&RP ST HWIP DM/ YOULE®! FRUGH.DNRQ DAKHP RWINHD TP RXQAZ KLFK LY LGFOGHG LOWHWIQLARD
SUFHVR WHH WM/ SURECEGIKDADMLI QU LEDQABYHIDOR PXP XOMYHUYHXHUFRIQ] H5Z LORNRFFXU 7 KH&RP SO D] H/WHUMIR DM QU LFDQABYHOMH UAYHYOCDG
U GHFHADY FROMDQAKHIP RQWR YOULEGIFRMGHDIRQUFRIQ] HELQRGAMR P MJ DMK/ UM

$ VWKH LGA-BIRO R D FRQMPAKH &RP SI) HP DA \WH WEQRNRQ SUFH EDVHS RQ LW FXUHALI KW DG GRAY QRAFRQAP STW [ XWMUH P RAILFDIRYY LFOGQ) XH HAMG
ROIRY/ RUIRTBZ R FRQMFW XQIDKH BHRP HOIDW HIRATEG! &R DUH RWR EHTXHO® P RALLHG R LGFOGH FKOQIHY 1O \SHA LFDIRQY WX HOW RUSUFH
ZKFKPD FUDMQE RUFKOQHH IMMY HIRACEG! WKWDG REQIDIRY ' HSHIEQ) ROWH@DMMHR WHP RAILFDIRY WHERP ST FRQUGHY Z KHAHWR DFFRXQAVRUH
P RA LFDIRQ DY DQ CEWVF HWRWHH MY FROMFWRUDY DVFEDIDAMFRQAMPA2 XUFRQUIFWZ WK \KHS 6 * RYHIP HOAR \MDFRQEIQRSWRQAR BHGHZ H MY FROMPNVI RUDQ
DEAURDOSHIRGR WP H JHIHIDED D\ HOUDADWP H XQEHAHVIP HWLP \/ DG FROGWRQY DVARHRUL LCDOFRUIPAVDOG JHHIDE GR QRABURYLGH\KHPXARP HUQ P DAUIDOUWIKW
XQEHMHFROUFW - HOFFRXQVRUUHIHZ DORSWRQY DV M-EDUDMFRQAEFVZ KHOWWH LFOGH QMM RRG/RUMAYLFHY DAKEIIEERHVHI SUFH/

) RUFRQMIFNZ 1AW P XGB! SHIRUP DOFHREQI DARY \WH&RP S DERFDM/AKHWDQOANRQ SUFHWR HIFK SHIRUP DFHREQ) DR EDHG RQWH HANP DAG\WIEDBRHVHIG SUFH
R \WH\ROMRQ RUVHIYFH XQEHDLQ) HIFK SHIRIP OFH REQIDIRY , Q AL IR Z KHH WWH WEIQERGH VHI  SUFH LY GRAGLHA® REVHYTE®! Z H HAP DM \MH WIEDHCH
VHIQ) SUFH XMQ WH H SHRMG FRUMEXV P DUILQ RJWMGOOIBSIRTK. $ Q LGRS DH RUGHFUDH R HXMP DAG WIQERH \HIQY SUFHVR Z RX@ QRAKDYH D \LIQU LEDIQA
[P SCRAR BYHOHUFRIQURD

7TKHERP S UFRIQ] BV BYHOXH DY SHYRUP DQRH REQI DARQY DUH VDIV LHG DQG WH PR HURBMEIQY FRQUROR \WH VROMRQY DQG VHYIFHY |, Q GHAP LQQ) Z KH SHIRWP DGFH
REQIDIRY/ D \DIW LHG WH &RP SO FROUGHY | RRY \XFK D/ FRQMPARLP V' SD P HMAP V DG Z KHMHUWHH 1V 0O DEMIDAYH I XMUH XVH R WH VROWRD RUVHYLFH
6XEWTQUIED DOR WHE&RP SO TV UYHH LY BFRIQ] HG RYHMP HDWHERP SIQ SHIRUP VXQG-UWH FRQMPABHFDAOH FRQUROR \WH Z RUN LQ SURFHW WM HY FRQMRAD
RWHPXMRP HJ

) RUSHURUP DGRH REQI DNROVAR GHIVHUVROMRQY Z LW FRQIMXRXV QM HUR FRQUROR \WH PXRP HJ UAYHH LY UHFRIQ] H3 EDVHE ROWHH \MAR SURIUAN\RZ DB/ FRP SBUNRD
R \WHSHJRIP DFHREQIDARQ JHEHIDED XMQ) WHSHRHQIIH R FRP SR FRWIR FRUAP FDKUHR SURJ U/ | RURKUFRQRERW EHFDAH IWEHANG-SLEVWHWEQI HUR FRQWROR
\WHPMRP HUDVY Z HLGRXUFRWV RQ RAUFRQMFN 8 QE-UWHSHAHOEIHR FRP SOURQ FRWANR FRIWP FDXUMR  SURIUAN WHH WOAR SURIUAW\RZ DB/ FRP SOURQLY P HDKUG
EDFHGROWHIDIRR FRAVLGEXUHG VR COMVR WHVRECHANP DAGFRUWAR FRP SBIMWWH SHIRUP DOFHREQIDMRQ
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2 XUFRWAEP DINRQ SURFHW LY EDVHG RQ WH SUR FMRIDONGRZ GGEIHR RAUSUR HMRIDY DG QI V RQWHUMI QU LEDQAH SHIHEFH DQG MGIP HWS FRRXQIY) | RUGRY) \MP
FRQUEFW UM QU LFDQWNGI P HOAHIMYHVR HXP DY) \RIBCFRQMPABHYHOA DG FRAN LQ SCUMEXT@L DAKP SNRQ/ UHIMYHVRWHIP RXQAR \IP HVR FRP SBIM\KH FRQREFW
LFOGQ) \WHDWHAP HWR \WHDMUHDGFRP SBf LW R WHZ RINR EHSHURIP HG 7 KH&RP S v HANP DAV DUH EDHG XSRQ\WH SUR FMRIONGRZ BGIHOQGH SHIHFHR W
SHYRQGHD Z KR UVIEZ. HOFK R \MP FRQAEFAR DWHWK/ WH FROMPAY VAKHEX®! SHIRUP DOFH \WAKQFDOP DIV DG WP DMG FRUDAFRP SBINRD &KDQIHY LQ HANP DAV DU
C5SOHG BRGHRIHD |RU FROMFW H HIAMG D\MU WH GDM R CFIXAMMR) DQG D CSSOHG YID WH $ FFRQIY) 6\BIQEGY &RAIFDIRD < $68 WMHN
SRPEDIRG ($6& ° WAHAP HARG GARUEHS CERYH | RUFRQUIRV H (VMY DAKH GDMR CFTXMURY © KHD DOWWA HQW LQ HANP DMG FRUIPAFRWV DUH LGHQIHG VKAK
UHYMRQVP D UAKONQ PAUMHDASHIRG DOWE HOWMVR HU QI CSSOFCEGIVR SHIRP DFHIQ SURUSHIRGY

,PSOUP HOMR / RQJ / LYHGS$ WHV

7KH&RP SR HYDDOMY \WHUHRYHIHOW R WHFIW Q) YDOHR &RQY QYHS DAVHNV Z KHHYHUHYHW RUAURXP WNCAHY LQA FDM \WH FDWY 1QJ CP RXQAP D QRABHUHRYHIE® | |
DERY QYHE DAHANY WG | RUUHFRYHIEOW DG \WWH XQAVARXQMS BN DMGS | XWWUH FDK | BZ VAR Z KIFK WH DAANBHIDAY LV GW KD WH FOWY 1) OP RXQAR \KH DAHAMKH DAAA
FRWA DEWMMG W | LUYDOH DG BRLP S HQABRW LY BWHHRIQ] HG DVWHEP RXQAR Z KIFK WHFDUWY LQJ) [P RXQAR DA @YHS DWHAH AHHGBVIWI QUYDDH 1 R\XRK [P SOLP HA
ADJH/Z HHUHRIQ] HoGAUQ) \WHSHIRG/ SUWHIMG

8 Q) DAVFRXQME FDK | BZ. P HKRG LQYRYH/\LI QU LEDOAMGI P HONDQG MU WH&RP ST R P ENH\LI QU LEDQAHMP Db DQG DARAP SRV LFOGQ) B WP SURVRIR)Y
R FDK IGZV P ONAFRGEWR)Y D5 CESURSUDM GVARXQAUDAY - XGJP HW D EDHG RQ KIMRUFDOH SHIHIH PXUHAP DNHAHIBY FROKGIMRYY Z L\ H \WIDOYDODAR)
\S-ADDWVOGGRNHULQ RWP DIRY |, | | CRVOQGALRP WA/ AGQIH \WHXHR QL HIHQWAKIP DAV DG DAXP SWRQVFRXTES UAKOMODP DAUIDD Gl HHMWRAFRP H 7KH&RP SIQ
JHHD® GYHBSV \WHH | RHFDIV EDHG RQ UFHQMOBY GO SURVIRINRQY EDFG RQ H MY EDFNGI CFIXAMMRYY DQG HAP DAG | XM JURZ W R \WKH P DNHALQ Z KLEK W
RSHIDAV

$WHHEHIQQQI R ' HRHPEHU WH&RP SO0 LGHQWLHG DWWIJHIQ) HYHOABHDAG \R LW DM URXS DG SHIRWP HG D YOODMRQR FHWIQ (R OYHS LQBQILEB! DAFVIQ
DFREDGFHZ NS 68 ,PSOLPHINDQG' VGRDCR / RQ) / LYHGSWHIV ;- HFDBXOMG \WH XQEVFRXQME FDK | BZ VR \WH&RP S IV DAHAIURXS DG FRP SOUGWHHR W
FOUY LY YOO $ VWHXQRMVRXQAGFDK | 7 VAG RV FHHG WAL Q) YOOH \WH&RP S HWP DMG\WHI QUYDOHR WHDAHAIURXS 2 XUGKQ @QYHS DAFNP SOLP HYARX)
UH GRMG DQ DIRFDARQ R 06  EHEHOQWHLGRP HOQG P DNAAEDAHG CESURTAKHY UASHRIYHD 6LIQU LFDQACEXWAR WH LGFRP H CSSURDFK YODDMRQ P RAHY LGFOG-G
WHQVARXQNDMR UVHOHIURZ M (% 7" $ JURZ \K DG HAP DIMG | XMUHFDK | BZ V 8 QGEHHP DINANCSSURTK. Z HXVHG KIRUFDOD0G | RZ DG GRNGQI UWVHOAVR D
IXCHICHSHHIURXS R HAP DAMWHI DUYDOHR \WHDAHAIURYS

© HIXUKHURANP DRG\RHI DUYDDHR HIFK (R @YHE DAHAZ MLQWH DAHAIURXS XMQ) W LGFRP HOBSURTFK. Z MKIQ\RHLGFRP HOSSURDFK. YOUIRXY P HKRGY DUH DYDDEGIVKEK
DV P XQVSHIRG H AW HQQIV DG BIH (WP UR DOV P HARGY  6LIQI LFDQALCEXW \R \WH YOODIRQ R LQIEQILE®! DAV LFOGHE WH GVARXQAMDM UYHH JURZ W DG
HXP DAGI XMUHFDK | BZ V

$ VDUAXOWNHERP S0 UFRGG P LARQR P SOUP HY H SHOH UHDMG \R IWLQECILE®I DAHNV 7 KHLP SOILP HAY SUMHAGLOLP SOUP HUWR (R @YHGDAH LOWH
FRORIEDAGWIM HQVR RSHIDMRQ/DOGFRP SUHKHQLYHERY  6XEVHIXHOARWHLP SOUP HOMKHUIHZ DVGRH FHWR DVHAIURXS | UYDOHRYHUFDUY QY YOOH

&OE\MT) DIRQR 6R\ZDH&RW

6R\& DH GIYHBSP HOAFRWV LOPXUHG 1O \WH GYHBSP HOAR R\ DUH R BH\VRG GDHE RURKHZ MH P DINHAMG  LCRXUHG \XEVHTXHAMR \WH RABEQKP HOAR WRKCRBILFDC
IHOMBELOW DG SURMR\KHIHHDCDDOHON R \WHR \® DH DUHFDEWT HSZ KHQWH DUHH SHRMG R BHRRP H\MLI QUL LFDQAB XK FRWV DUH P RMY HG RYHUWH HXIP DIMG XVH XC
QHR WHDSSTHEMVWR \& DHREAH WA/ P DEHIHHDD DYDOERIVR RUPMEP HY/

: H HYCODM \WH XVHXOQYH/ R \MHH DAV RQ 0O DOQOEDLY D35 Z H WA RU LP SLUP HAZ KHIHYHU HYHOV RUFKDQIHY LQ FLURXP WBGFHY REPXU \WDAFRXS LP SCRAKH
UHFRYHIELOW R \MHHDWRHN

GFRPH7O W/
6LICU LFOQAMGI P HQN DU BTXUAG LQ RGUVR GAMP LGH \WH WD) CHON R\ DAV , Q DAHMQ) WH QHHG | RUD YODDNRQ DERZ DFH Z H HYDOOM DM QU LFDQADYDOE®!

SRVMYH DQG GHIDAYH HYL.GHIFH LGFOGQ) KIMRLIFDORSHDIY UAKXEV AP DAVR I XXUHVRXUAV R \IIf CEGILGFRP H FOWY | RZ DU SHIRGY DYDOE®! \WHH IMMFHR  SUKGH
DQG! HDUEGIY SOURQ) VDADLHYOUG
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RNHUUHBYDQVIRRY 7KH&RP SIQ UHFRIQ] H/D\Y BHH IMRQD UL WP RMANHD WO QRAMHNT]. SRIMRDZ LOEH\VNWEGHE RQH TP LCDIRQE, \KH\E LQ) DAKRUMY EDHG
RQWH\WMKQFDOP HIW R WH SRIMRY 7KHY  EHH W BFRIQ] HG LQ WH | LGDRDOWBAP HOV I URP \FK SRUMRQY DUHWHD P HDXUHG EDHS RQ \WH @U HMEHCH WAKDAKDY D
JUDMIWID — QNHIKRRGR EHQ U HG XSRQVHAMBP HV7 KH&RP SIQ. UFRIQY] BV LQMIADQG SHIDBWY UHIIMG R XQRHIBOQME  SRUMRQV LQ LW SIRYIMRQ EHHIWIRU
LCFRP H\E HY

" HIYDIWH/

" HUYDAYHY DUH CFFRXQMG | RUIQCFFREFHZ M WHIXADFHR $6& ' HIDMHVD@G+HEIQ 3$6& ° X@WUZKAKWH 1 RMVERMHIRD2 SR WH

1 RAWV&RMYRQ2 SIRY ,32 SUYDMZ DUDQN 3UYDM3@A-P HOVE3,3(° Z DUDQN DQ5Z DUWION MKHE XQEEHWH UIIMMIG QUANR THIQ) 35' 2 ZDUDQN  CRQRAP H
\WH FUMMID | RUHTXAWN WHDA HADQG DUH RO LHG D/ QCELOWY P HDKUHG DVDUYDOH 3XECE Z DUDQNP HAAKH FUMAID I RUHTXWY FOWL LFDIRD 7KH&RP SIQ UHP HDKUA/RHH
GHUIYDAYH/DVOUYDOH DA WERWY) SHIRGZ W FKOQIHVIQ! UYDOHUHFRIQ] HELOWHFRQRICDMS WP HOVR RSHIDINRQ/ DG AR SUHKHMYH®RW

( TXUV EDHGERP SHODIRY

IXNUMDMRS 68 &RP SHODIR+ BWRAN&RP SHODIR  HIXW EDHG Y OUB/DUHP HDOXUHG DATLUYDOHRQWHJIUDQAEDM ) RUHDAW FOWL LHGHIXW EDHGLY DB/Z LR
SHIRIP DFH FRGUMRYY \WH&RP ST BFRIQ] HY HIXW EDHS FRP SHOUDIRQ FRWARQ D ALLIKWOCH EDY RYHUWH YRAY) SHIRGR WH 2 06 ) RUHDXAW FODAILHG HRXQW
EDAHG LY DB/Z W SHIRP DFHFREWRYY \WHERP S0 BFRIQ] HYHDXUW EDHG FRP SHODIR) FRIKMQ) WH CFRHBUDAMG DMIEXWNRQ P HKRG RYHWH UDXAMVHYEH SHIRG
ZKHQWH&RP SDQ GHALP LQHY WY SURECEG! \WDAKH SHIRUP DFH FROGWRQ Z LAODEH\DIW LHG 7 KH&RP SIQ BFRIQ] HVIRUHWUA/R - HDAW EDVHG [Z DB/ LQWKH SHIRG \KH
RPU

B6\RFN2 SR/

2Q HHPEU WHERP SDQ DERSWGWHILI%HDLD + RAQIV |, GF / RQ 7THP ,(AHOMH3@D WH33MJ  7KHSXERHR \WH3@DLY/\R SURP RMMH G \MP
WAV R WH &RP S0 DG WH FUDMR) R WRANKRGHUYDOH B SIRIAQ) HIJLE®! HP SBR HY SIRGHRIYH HP SER HYY FROKGEQV 0OG QROHP SBR HH GLHARLY R \KH
&RP S \WHRSSRUIMQW \R BAHYHWRAN DG FDK EDFGLR-INVHIY DB/

GWWAN ROMRQ/JHHID YHARMUIRAU FOWZ W YHIMY ROWHRGH\ FOUDQQYHYOW R \KH.JUBQAEDM DG \MHD SHUHIFK TXOMUWHIDWUGUQ) \ FOWARTR \KUH
D05 | RXU 9 FVY 1Y FRQIMYIHOAKSRQ FRQIMMHG HP SE P HQARUVHLYLFH R WH &RP SOQ DQG LV CFRHBLDAG LOWH HYHWR G-DN. GMELON RUD FKOQIH LQ FRQNRO \KEMPAR
FHYBIQ FRQAMRYY BRI WH YHKG DG XQYHWMG SRMRQR D* UDQIHVRFN ROWRQYZ LGEHLP P HADMY | RUHWG DG FOGFHBG L \WH* IDRMHFHDA/HP SB P HWRVHYIFH\R
WHERP SDQ 7 KHWRAN ROWRY/H SWHRQWH W DQQYHYOW R \WHJUDQAEDM 7KH&RP SDQ UHFRIQY HYHIXWY EDHG FRP SHODIRQ H SHOH I RUWH WRAN RSWRQY HIXOOR
WHI QUYDOHR \WHIZ DLB/RODMALLI KAIHEDLY RYHMHVAYLFHEDHE YHAMY SHIRG

3HJRP DFHB\RANS QW

3XVXOQAR \WH 300 \WHERP SIQ VURIGR * LWHRARYFRP P XQEDMG\WHN \MIP VDG FRP P LWKG \R JUDQMBHURUP DFHGVREN 8 QW < 368" \R DRHMIQHP SR HV 7KH
&RP SI) JUDQWV 368 VR AHMEIQ HP SR HV Z MK SHURUP DQFH P HDAXKUAY \VSHALLE VR WH URBI R WWDAHP SR HH 3 VFUARRDY 368V 7TKH&RP S DOR JUIQV 368 VR
HP SR HVXQEHUWH&RP S0 VEKRWAMP | (FHYH3@O 267,3 368V Z KIFK FRQEIQSHIRIP DFHP HDXUAEDHGRQDARP BCDIROR &RP S VI LCDADCSHIRUP DFH
DV Z HIDDY \WH LGAYIGOY SHIRDOSHURP DFH 7KHQP BEUR ' DFBIRIL 368 VDQG67,3 368 VWDAZ LODYHML EDHG RQ\WH CRUHYHP HOAR \KH SHURIP OFH FUMID
GAUQ HIFK UASHRYH DQQKO0P FDKUHP HOASHIRG SURYLGHGE \WDAKH HP SBR HAY UHP Q) LQ FROMRXV VHYLFH RQ HIFK YHAM) CDM 9 MY Z LXCRARFFXUXQBMW DP LGP XP
SHIRUP DFHFUMUD\RUAKRTS LY DFKLHYHG

(PS®RH 6KDIH3XUKDH3@Q 3 ( 6337

SRIPAO Z W WHOFSWROR WH3OD WHERP S0 WVIRDGR ' IWRRYOGOAMG\WWH (P SBR HHB\RAN 3XUKDH3@D \WH3( 6337 Z KIFK DAKRU] H/\WH JUDQAR

I KWAR SXUKDHFRP P RQWRAN R \WH&ERP SO0 \RHP SR HV R LFHY DQGAURRY U \WH DHRKHZ VHHP SR HY R \WHERP SI) $ VR -0 WHERP SIQ

UWAHYHG DD DIJBIDMR FRP P RQ\KDUY/ \XEMPAR DOQOOLGRUDAY RQ-0Q@Y R HIFK \ HUDQG HAQ) 1Q R \WH&RP SO0 WV FRP P RQ RN | RUJUDQV
XQEHMH( 633 ( TXW EDHGFRP SHODNRQH SHOHUHDMMG VR SXUFKDVH UL KWIMKHG XQEHAH( 633 LVEDHGROWHYDFN 6AKREV2 30 1DUYDOHR \WHHMP DAMGQ® BHUR

¥ OB/D/R WHEHILQQQ) R \WHRITHICQY SHIRG ( TXW EDHEFRP SHODMRQH SHOHLYBFRIQ] HEXMQ) \WHWALLI KAICHP HMRGRYHAHR | HIQ) SHIRG
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5 HAHO/$ FARXQMQ) 3 LRORXCRHP HOW

$VR ' HHPEHU WHERP SI) ADAG\R XD\ DVOQ( PHILQ) * UZW &RPSI) 3(* & SQ@HUGHIRY R WH-2%6 $PVDD(* & ZDVH HP SWURP
FRP SOLQJ Z M Q. RUMMGOFFRAQID) WIDEG/SIRMGGIQ6HRANRD D % R \WHEHRXUMAY/S PADVERQY DAKH TXOTLHGDVOD( * & $Q(* & FRXGWHHRHGHD \WH
DERSIRQR FHSIQ CFFRXQI) WIEDB/ XQIDKRH WIELB/ Z RXES RKHZ [VH DBSO R SUYDM FRP SDQHY 7KH-2 96 $ PABLRYIGV\KDAD FRP SDQ FOQ HBRVWR ROWRXAR \KH
H WOEHG WEQUMRQ SHIRG DQG FRP SO Z W WH UHTXLUHP HOW WDALES® \R QRO HP HILQD JURZ W FRP SOQHY BXID. VKAK HBRIRQ \R RSARXALY LUYRFCE®! 7 KH &RP SQ
SUMRAD HBRME CRAR ROWRAR \WH H \WG-GWIQNR) SHIRG + RZ HYHUDVR ' HRHP BHU WHE&RP SIQ KDV DRSS DIDSSTECE® CFFRXQIY \WEEDLG/H I HARYH
IRUGRQ( * & ILBLYD/UTXUG

6HH1RM 2 6XPPIN R 6LIQULFDQVS FARXQMY 3RIAHVR \WH FRORIGDMG | LGADOWEM HOVLGFOG-GLQWMY$S QOAO06 FSRWRD) RP . IRUDAWXWMROR WHF®
LHHG DFFRXQIY SIRRXCHP HQW

WP $ 4 XDONDWHDOGA XDOMMYH' NFRKUH/S ERD DUNHAS MN

: HOMH SRHG\R P DAY IQWHRE@Y FRUHR RUBMGHN Z KIFK SUP DUD UHIDMWR | OFXDIRQYLQWH YOOHR  GHLIYDAYH CCELONY WDADH WG \R RXUFRP P RQ
AN RUFRQYHMEBI G-EWM QMWD | RIHIQPXAUMR H FKOH DGLQ OIRY

0 DN N

2 XUP DQH SRUKUHVR P DUNHNIMN UHDMM/AR FKOQI AV LOWHP DUNAAYDOHRXUFRP P RQWRAN RURKHULQWIKP HOMKDATUH\NG AR RXUFRP P RQWRAN L(FOGQ) Z DUDQWVDGRKHU
GUYDIYHITEONMVHDMWRU — &RYHWEGIL RWOGRU  &RQMHWEBIL RAY

7KH HAP DAG 1DUYDDH R RXUGHIYDAYH CCELONY UHIAG R RXUZ DUIQN LGFOGQ) \KH 5' 2 : DWOQN DJGWH,32 3UYDM: DUDQN ZD/ PIAORQ DVR
" HHPEU 7KH 5' 2 : DUDQN DG 3,3( : DWOQNZHHIX® H HAVHG GAUQ) \WH | LLIXWDXOWUR DG ZH IMXHG Q¥ ZOWIQN : H
WP HDUXUH \KH I QUYDOH R \KMHH GHUYDAYHY DAWH HIG R HIFK USRI SHIRG Z W FKOQIHY LQ | DU YDOH UHFRIQ] HG LQ WH FRORICDMS WM HOV R RSHDIR)Y DG
FRP SUKHOLYH®RW

7KH BAWP DAG IDUYDOHR  RAUGHIYDAYH (CEOMY DM W U &RHWEGI 1 RWDGRU  &RQMHMWEG! 1 RM/ Z DY PIARQDVR ' HAHPEHJ

$ GAMRIDD RXU&RYHWEG! 1 RIM/ LQGHMUH FRQEQY FHYEQ 3P DNHZ KRB SURYIMRQY SXUXOQMR Z KIFK  XQGHU FHVEQ AURP WY WH &RP SDQ. P XWALGRUDH \KH
FRQYHMRQ UDM DG \MAK LGRUDH G-BHIBY 1Q SOWRQWH SUFHR RXUFRP PROWEAN 5HHUVRLRM 2 * HIYDIWHVDQG1RM 2 ' HBAIQ\WH CRAV R RUFRQRIEDAG
| LCDCADOWEAP HOVIQ,\WP - ROWLYS QOAOCE FBRWRD) RP . | RUXUKMHULG RUP DARD

$VR WHEMR \MVIIOQY WHHOMHEDDGFHR WH  &ROYHWEG! 1 RIM/KDYH EHHQ YROQEL® FROMWWGE. QRAKRTEHY 7 KHH FROMMRQY KDYH UGG LOWH IWAOGRH
ROSSR PDAD P LARQWIMVR FRP P ROWRANLOH FKOQIHI RUKHUANIP HVWR \WHUASHRYHCQRMY 6HHL RM 2 6XBVHIXHQ YHOVI RUDGAWRIIOQ RP DIRD

, QMIANS DM5 WN

2 XUFDK DQG FDK HIXYDBONV FRQIMAR FDK DQGP RH P DNHAIXQGRY 7KH SUP DY REMARYH R RXULQYHXR HADRIYNY DQG WADADLHY DUH | REXAVHS RQWH SUAHYDIRQ R
FOBABCOGG\KSSRMWY RXUGITXLGW BIXWP HOV ' XHR\WHWKRWALP (DXUHAR \WHI LQDCADOIQWAKP HONV Z HKDYHQRABHDH SRHG\R QRUGRZ HOQIASDMEHQ) H SRHG\R
P DALICOUMWY GHVR FKOQIHVLQLQMMADAY

) RMIQ&XUHA ([ FDQIH5 N

2 XUFRQUEFWZ 1\ PXP HY DUHSUP DO GHIRP LCDAGLQS 6 GRIDLY Z W \KHUP DQQ) GHIRP LCDMGLQI RMIQPXUHEAHY 2 XUH SHQHVDHIHHDW GHIRP LCDAGLQWH
PUHFAHR \WHMUMGRIRYY LQ Z KIFK Z HFRIGANRXURSHIDIRY/ Z KLEK DUH SUP DU LOWKHS QUMG 6\BIAY 8 QWG . LQIGRP DG RMHUFRXQUHY 2 XUUAKOVR FXUHQADQG
1XAMUH RSHUDARQY DGG FDK | BZ VDUH WHIH RUH \KEMPAR | OFWDINRQY GH R FKDQIHY1Q I RHIQ PXUMIA. H FKOQIH DAY SDMAX@LD AKOQINVIQ* %8 : HKDYHH SHIHFG
OGP D FRQMHW H SHIHFH | ORMDMRY/ LQ GHAGFRP H B DV D UAKOR WDQULRNRY J OOV RUBWHY UHIDAG \R UHP HDXUQ) FHAEQ DAVHADGE QCELOW EDDRH/ \KDADA
GHIRP LCDAG QI RILIQ PXUHEARY 7KHHH SRKUYP D FKOQIH RYHWP HD/EXMQHN SUTRNFHY HYRYH DG HRERP LF FROGURY/FKOQIH 7R ADM [ RIMIQPXUHA WEQLRNRD
J0OQ/ DG GV KDYHRAEHHQP DMIDOR RAUFRQRICDMS | LCDADOWIAP HOV DJGZ HKOHQRAIDIHGLOMY | RMIQPXUMEA KHEILQ) WIQLAMRY



7OEBIR &

, QIRQS5 N

: HGR QRAEHIHYH WDALQ MARQ KDV KBG D P DMUBOH T HAARQ RAUBMCHY WXV R RSHIDNRYY RUILCDCADOARQAMRY |, | RAURMV Z HH W BHARP H \6EVRAR M QU LFEDQA
LQ@MRPY SHAXH ZHP D QRABHCEGIWRIX® R INVANKRK KL KHJFRWWWURXI K SUFHLGRIDAHY 2 XULCHOW RUIDOUHW GR\R FRX@G KD RAUBXMHW 1 LA DOFRQAMRQ
RUHXOWVR RSHDIRYY

: HOWDOR H SRHG\R P CUNAAIM UHIAG VR LQAUMALDAL 2 XUI LCDQRLOOLQWAKP HON WDADUH \XEMPAIR LOAAALDAM UMN SUGRSDED LGFOGH 1] H5 IDME&Q \MP G-BAS VR
" HPEHU WHRANMBQAQ) SUCASDIP RQAR RXURY \MP G-V DY P LGIRQH FOQQ) XIP R H3 AVFRXQN DG MKORHARIWR P LORY

- HKDYHPWBEQWKHG SRIFLHY SURFHEUY DOGLQMIDCSUIRHWHYIRYHQQ) RXUP DQIHP HAR P CUNAAIMNY DGR P ORI HDQGP M DMRXUH SRAKUHVRWHHUMY



7OEBIR &

WP ) IODOADOS WP HONVDQG6XSS®P HOM) ' DR

SHLI%BDUVGROGLQJIV

.QF DQG 6XEVLGLDULHYV

QG VR &RORIEDMG) LCDCADOSVIWP HONV

5HBRWR , QG-BHIEHYS HIMMIG3XEQES FFRQIY) ) P 38$2%,' 1XPEHJ

&RORICDMYDDGFHEKHVDVR ' HA-P EHU DG HHPEU

&RORIEDAGE\IAP HOVR 2 SHIDIRQ/DQG&RP SUHKHQLYH/ RWIRMH<HW( QGG HAHP BHU
&RORIEDAMGE\IBAP HQVR 6VRNKREHW( TXW ' HLIAWIRAMH<HLY( QG-G' HHP BHU
SRORIEDAMGE\IAP HQVR &DK) BZ VIRMH<HLWY( Q5" HHP BHU " HHP B

1 RAWVVR &RQRICDMS) LQDADCE\BAP HON
1RM 2 ' HAUSIROR WHYSMGHN

1RM 2 6XPPON R 6LIQILFIYS FFRXQIY 3RIAH/
1RM 2 5HIKRMUQ) &KDIH/
1RM 2 9MQHWVERP BCDIRY/

2
2
1RM 2 ) DUBDOHR ) LDADD QKPR HQV
2
2

1RM 2 QM HIVIQ' HEVGHRXUMY
1RM 2 3URSHV DQG( TXSP HWQHV

1RM 2 * RRZLO

1RM 2, QEQILEDIS WHV GV

1RM 2 3UBOG( [ SHOH/DOG2 \WHUSXUHY/S \WHV
1RM 2 $ARHG/ ICHOMY

1RM 2 ' FEW

1RM 2 / DR/

1RM 2  GRPHTOH/

1RM 2 (P SB HHYHH BT/

1RM 2 &RPP LW HONDOGE&RUMIHFAH/

1RM 2 GURFNKRIHM( TXW

1RM 2 $VWKHO RH 211HKY

1RM 2 ' HIYDMWH/

1RM 2 ( TXW YDHG&RP SHODIRD

1RM 2 1HVRW3HJBKOH

1RM 2 SHHOMV

1RM 2 GHIPHQN

1RM 2 GXBHIHON YHON

" HHP B DG HHPEU
" HAPEU DG HA-PEU
D' HHPEHU

3DJH1XP EHJ



5(32572) ,1' (3(1' (175(*.,67(5(' 38% ,&$&&2817,1* ) 50

%RDUG RI 'LUHFWRUY DQG 6WRFNKROGHUYV
%LI%BDWROGLQJV ,QF

2SLQLRQ RQ WKH ILQDQFLDO VWDWHPHQWYV

:H KDYH DXGLWHG WKH DFFRPBDQDIQFH PRQMR/OLIRD MHUGKHDU ,QF D 'HODZDUH FRUSRUDWLRQ DQG VXEVLGI
DQG WKH UHODW H/® BRG\PRIQMED WHBSHUDWLRQV DQG FRPSUHKHBVXYW\O BWVL FALKD Q DHQG LKDVW RE RKR G

WKH SHULRG HQGHG 'HFHPEHU FIRD® MAVALY HOD WHIGH QBRMGIWR DV WKH *FRQVROLGDWHG |LQDQ@MBLIDR VO

VWDWHPHQWYV SUSVIHROWPIDWHOLDO UHVSHFWY WKH ILQROFHBPOPERWLWLRQ BRWKH &R B SDWHYIDWH \RGODVDIQREO R\

HDFK RI WKH WKUHH \HDUV LQ WKH SHULRG HQGHG 'HFHPEHU LQ FRQIRUPLW\ ZLW IS DFFRHMOQWLQJ SUL

H DXGLWHG LQ DFFRUGDQFH ZLWK $FKRXYQWDLQQEID2NGW R L VKKH BRE O GF &RIPVE B @ \6AM/IDQWHH/U QTBG 2R/
O UHSRUWLQJ DV RI '"HFHPEHU EDVH® W@ IFQL W B RIODN HRW D, OV KIBGIHES WWHBH R RPPNWWHH R
WLRQNDRAZWK KB RPPLVVLRQ 3&262° DQG RXU UHSRUW GDWHG ODUFK H[SUHVVHG DQ XQTXDOLI

%DVLV IRU RSLQLRQ

7KHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV P WHHAH Q MV 2RKQVULEY S RW V RE VDK MW & RV \DRO M[SRB VR (LG RV
ILQDQFLDO VWDWHPHQWYV HDIVWKE RGXBOALPOGEEWRXQWLQJ ILUP UHJLVWHUHG ZLWK WKH 3&%2% DQG DUH UHTX
DFFRUGDQFH ZLWK WKH 8 6 IHGHUDO VHFXULWLHY ODZV DQG WKH DSSOLFDEOH UXOHV DQG UHJXODWLRQV

:H FRQGXFWHG RXU DXGLWV LQ DFFRUGDQFH7ERWHK W\WB Q/G\DUGDHDUBVXRU W KK BB ZHW SODQ DQG SHUIRUP WKl
ZKHWKHU WKH ILQDQFLDO VWDWHPHQWYV DUH IUHH RI PDWHULDO PLVVWDWHPHQW ZKHWKHU GXH WR HUURU

2XU DXGLWV LQFOXGHG SHUIRUPLQJ SURFHGXUHV WR DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI
UHVSRQG WR WKRVH ULVNV 6XFK SURFHGXUHV LQFOXGHG H[DPLQLQJ RQ D WHVW EDVLV HYLGHQFH UHJDU
LQFOXGHG HYDOXDWLQJ WKH DFFRXQWLQJ SULQFLSOHV XVHG DQG VLJQLILFDQW HVWLPDWHY PDGH E\ PDQD
EHOLHYH WKDW RXU DXGLWV SURYLGH D UHDVRQDEOH EDVLV IRU RXU RSLQLRQ

&ULWLFDO DXGLW PDWWHU

7KH FULWLFDO DXGLW PDWWHU FRPPXQLFDWHG EHORZ LV D PDWWHU DULVLQJ IURP WKH FXUUHQW SHULRG

WR WKH DXGLW FRPPLWWHH DQG WKDW UHODWHV WR DFFRXQWV RU GLVFORVXUHV WKDW DUH PDWHULDC
FRPSOH[ MXGXAHHRRPAPXQLFDWLRQ RI FULWLFDO DXGLW PDWWHUV GRHV QRW DOWHU LQ DQ\ ZD\ RXU RSLQLR
FRPPXQLFDWLQJ WKH FULWLBD® YOLGEIION FBESIMHIWEHRRIZQLRQ RQ WKH FULWLFDO DXGLW PDWWHU RU RQ WKF

*RRGZLOO DQG LQWDQJLEOH DVVHW LPSDLUPHQW

$V GHVFULEHG IXUWKHU LQ 1RWH DQG WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY WKH &RPSDQ\
IUHTXHQWO\ LI LPSDLUPHQW LQGLFDWRUV H[LNMW GBWFW KHHGHS@® UWR W@ XIQAG OMR WK H XRWKROLGDWHG ILQD
DVVHWYV IRU LPSDLUPHQW ZKHQHYHU HYHQWY RU FKDQJHV LQ FLUFXPVWDQFH V7K | QLRFDSDH) WIK®HQ W KIHLIHG FDUL
VHFRQG TXDUWHU DQG IRXUWK TXDUWHU RI GXH WR D GRZQZDUG UHYLVLRQ RI FHUWDLQ VKRUW DQG OR
UHVXOWHG LQ WKH &RPSDQ\ UHFRUGLQJ D PLOOLRQ QRQ FDVK JRRGZLOO LPSDLUPHQW FKDUJH DQG D
FRQVROLGDWHG VWDWHPHQW RI RSHUDWLRQV GXUH Q& WXWLIHBIG WXEHEGHWHHPERD W L FQURIIS ROUW LD OXHL W1 DN
DVVHWV DV D FULWLFDO DXGLW PDWWHU

7KH SULQFLSDO FRQVLGHUDWLRQ IRU RXU GHWHUPL QBWR B QY LVQK DX MK HD QIBEL U QWDIDXH. RO MV RN \RHRPEDLY\DP FULW
MXGJPHQW UHTXLUHG E\ PDQDJHPHQW ZKHQ GHYHORSLQJ WKH LQSXWV DQG DVVXPSWLRQV XWLOLTKE LQ Wk
VXEMHFWLYLW\ RI WKH HVWLPDWHY LQFUHDVHXGWWIR W MKXIEA PRH QHAUDW FEORWH. R B) OXIFAHHE W DR B @ A HVQVEBE RUWLQJ ¢
DVVXPSWLRQV LQFOXGLQJ DVVXPSWLRQV VXFK DV HVWLPDWHG IXWXUH UHYHQXH JURWD\GBDWIR® (WKH D X3
LQYROYHG WKH XVH RI YDOXDWLRQ VSHFLDOLVWY WR DVVLVW LQ SHUIRUPLQJ WKHVH SWR¥HIXUHNVDDQG DH/WI
YDOXH GHWHUPLQDWLRQV LQYROYHG D KLJK GHJUHH RI VXEMHMW.LIQN IGPDHQWRMH GWRIPQWYRQ XQFHUWDLQW

2XU DXGLW SURFHGXUHV UHODWHG WR WKH GHW HUPSRUDWILED XRJ LIW LDJQ GDIOXW DRI JWKEGIHEBRPEBWW LQFOXGHG W



f :HHYDOXDWHG WKH GHVLJQ D QIG FMWHWW QG WWKRI I RRMNUHDUNIDD HFRQWUROV UHODWHG WR WYH HB&DMWILRHIQ:
LQWDQJLEOH DVVHWV LQFOXGLQJ WKH LQWHUQDO FRQWUROV RYHU GHWHUPLQDWLRQ RI WKH IDLU YD
PDQDJHPH@WHNUG SDUW\ YDOXDWLRQ VSHFLDOLVWYV

¥ :H WHVWHG PDWQBUHRFHMWIRU GHWHUPLQLQJ WKH ID YDOXH RI WKHHVHSRHWALQ L @RQWCHGGHW R B X)W
H DFFXU

YDOXDWLRQ PHWKRGV WHVWLQJ WKH FRPSOHWHQ DF\ DQG UHOHYDQFH RI GDWD XWHG@E\IPI
DVVXPSWLRQV ZKLFK LQFOXGHG IRUHFDVWHG UHYHQXH JURWHPWUE QK iH%,KHU IVEE WHKHR GHV BR WQYWZ
KLVWRULFDO SHUIRUPDQFH DQG WKLUG SDUW\ PDUNHW GDWD

¥ LWK WKH DVVLVWDQFH RI YDOXDWLRQ VSHFLDOLVWY ZH HYDOXDWHG WKH PHWKRGRORJLHV XVHG DQ
ZKHWKHU VXFK PHWKRGRORJLHV ZHD EMWKH DSSOR B GLBRUHHHFWORI WKH GLVFRXQW UDWH XVHG E\ GH
GLVFRXQW UDWHVY DQG FRPSDULQJ WKRVH UDQJHV WR WKH DPRXQWVY VHOHFWHG DQG DSSOLHG E\ PDQ

V *5$17r+25121 //3

:H KDYH VHUYHG DV WBXGLRPRSWD YL FH

$UOLQJIWRQQED
ODUFK
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%RDUG RI 'LUHFWRUV DQG 6WRFNKROGHUV
%LI%PDUWROGLQJIV ,QF
2SLQLRQ RQ LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ

WHG WKH LOQWHUQDO FRQWURIL RRIOWG LIOQAY Q FQ B ODUHOPIZW UBJFRIUBRUDPMILRQ DQG VXEVLGLDUL

. H KDYH DXGL
FULWHULD HVWQWE URKHG SRQWKR 0?2, Q WHNIMXIMVEHE WDH BRRPPNWWHH RI 6SRQVRHDQZDAUSIR BRI WILR(

EDVHG RQ
,Q RXU RSLQLRQ WKH &RPSDQ\ PDLQWDLGAR®LYE DQW HUOWDHOUER Q WWR'G HRPWW HIQDQFLDO UHSRUWLQJ DV RI '
,QWHUQDO &RQWURO?, Q WHNMXMGHE BPBRHZRUN

:H DOVR KDYH DXGLWHG LQ DFFRUGDQFH ZLWK WKRYQWDIQQGED2ZNGW R L IKKH BREOGF &RIPBBQ\6WDWHY  33&%$2%
WKH &RPSDQ\ DV RI DQG IRU WKH \HDU HQGHG 'HFHPEHU DQG RXU UHSRUW GDWHG ODUFK H[SUF

%DVLV IRU RSLQLRQ

7KH &RPSDPDRDJIHPHQW LV UHVSRQVLUEGWLURH PQWRWQRDQLRRGHNVURO RYHU ILQDQFLDOHEWSRUHWHEY RQGQWUI U
ILQDQFLDO UHSRUWLQJ LQFOXGHG LQVWHKISREWRRSDQWRU @DQ ERHPM@QRC] 2YHU J)LQDQFLDO 5HSRUWLQJ 2XU
&RPSDQWQWHUQDO FRQWURO RYHU ILQDQFLB @ UH IR 8 WEQUFEDFHRX R O LRXU I DX M JLVWHUHG ZLWK WKH 3&$:
UHVSHFW WR WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK WKH 8 6 IHGHUDO VHFXULWLHY ODZV DQG WKH DSSOLFDE
3&%2%

HG RXU DXGLW LQ
YH LQWHUQDO FR
U

RUGD QF H ZHRWKH WKWD @\ D QG YD WGV SR UMK\ KIB 2241 SODQ DQG SHUIRUP WKH
YHU ILQDQFLDO UHSRUWLQJ ZDV PDLQWDLQHG LQ DOO PDWHULDO UH
DW D PDWHULDO ZHDNQHVV HHRWLY HDHIWW LR)IJ LIDAGH H @ D O XFRDLVQU RDKE

DV ZH FRQVLGHEHGLGNHHWKXD W\ RRQUWIHGEWJ E X RYWEBKFMDVUHDVRQDEO

==

QJ DVVHVVLQJ W

<231e

F
RO
N W
X

2XU DXGLW RI DQG RSLQLRQ QRWH WKMHOLRRPGWQRIO RYHU ILQDQFLDO UHSRUWLQJ GRHV QRMW N GPAKG HQW K HD LD
RZQHG VXEVAIGRWDHWILQDQFLDO VWDWHPHQWY UHIOHFW WRWDO DVVHWV H[FOXGLQJ JRRGZLOO DQG LQWDQJL
SHUFHQW U H\RS MWFKMH. WHOWDWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQW D P RHQ MQ/G D ¥ DRV HDGE) G QVFOTIHISTRIHHVIP HIFEED
&RQWURO 2YHU )LQD®FN BO BHSRFEWEZQY DFTXLUHG GXUW QY VH U WDRIPIAPINHKEHMY RI WKBWRBODQ\FRQWURO
UHSRUWLQJ H[FOXGHG LQWHUQDO FRKYW WA HRY,IQF ILQDQFLDO UHSRUWLQJ RI

'"HILQLWLRQ DQG OLPLWDWLRQV RI LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ

$ FRPSD/QLPWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ LV D SURFHVV GHVLJQHG WR SURYLGH UHDVRQ
ILQDQFLDO VWDWHPHQWY IRU Hf[WHUQDO SXUSRVHV LQ DFFR U GDRRPS HQWMXWHOH® 6 8 Q VRS R ¥ i6U DI ROXQFW
SROLFLHV DQG SURFHGXUHV WKDW SHUWDLQ WR WKH PDLQWHQDQFH RI UHFRUGY WKDW LQ UHDVRQDEO}
FRPSDQ\ SURYLGH UHDVRQDEOH DVVXUDQFH WKDW WUDQVDFWLRQV DUH UHFRUGHG DV QHFHVVDU\ WR S
DFFRXQWLQJ SULQFLSOHV DQG WKDW UHFHLSWV DQG H[SHQGLWXUHV RI WKH FRPSDQ\ DUH EHLQJ PDGH RQ
DQG SURYLGH UHDVRQDEOH DVVXUDQFH UHJDUGLQJ SUHYHQWLRQ RU WLPHO\ GHW HFBALRQWR/ W & D WWARRAO
HIHFW RQ WKH ILQDQFLDO VWDWHPHQWYV

%HFDXVH RI LWV LQKH
SHULRGV DUH VXEMHF
GHWHULRUDWH

UHQW OLPLWDWLRQV LQWHUQDO FRQWURO R'Y H{D MR DS 9 F WH. RROW/WR.IQE EFDH YEEROA BW
W WR WKH ULVN WKDW FRQWUROV PD\ EHFRPH LQDGHTXDWH EHFDXVH RI FKDQJHV LQ

V*5$177+25121 //3

$UOLQJIWRQQBD
ODUFK
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LQWRADQBY H AHBWKDUHDQE SHMKDUHA |

' HRPEH
' HRPEHJ

$ WKV
&XUHMNDWHNV

&DWK DG FDK HIXLYDBIW
5 FAMEMGFDK
$ YOLDEGH RADBILQYHAR HOV DVDUYDOH [P R HSFRWR DV HHP BHU DG 2 DV HHPBEU

$ FIRXQVUAH.YCE®! GWDIBZ DFHI RUFBEWRMA/R D/R ' HHPEHU DG D/R' HAPEU
&ROUPDXHN
3UENGH SHOH/DQGRM-UPUMADIHN

7 RECEXUHONDWHN

1 RQ PXUHOADXAV

3URSHWY DQGHIXSP HOAGHWV

* RRZ L@

, QURILEGIDAN GHV

$ YOLDE®H RADBILQYHMY HQV DVOIUYDOH CP RWY HGFRWR DV HAH-P EHU DG 2 DN HAHPEBHU

5LIKAWR XVHDAHN
2 \WHUGRQ PXUHDAHV

7 RECDWHN

/ IDELOAHYDQG WRANKRGHDATHTXIW  GHIAW
& XUHINIDEL QAR

$ FFRXQN/SD\ CE®!

SKRWWALP GEMFOAQ) PUHVERMROR &Y \WMP GEW
$ FRXHGACEOMY

&ROMPMIEQW/

SXUWHINBRMROR GRY WP GDHITELDN

" HIYDAYHICE QMY

2 \WHUPXUHMCEL O

7 RECAXULHQNIDELOWHY

1 RQ REXUHOWICELDAH/

| RY WP GBAMGW
/ RY WP GDHIEDN

7 RECICELDAHY

&RP P W HOVDQG FROMIHARY 1 RM
BVFNKRGHUMHTXIW GHLIAW

&RP P RQWRAN SOUYDDH \KOUWDAKRU HEOQG KOV IMKHG DG RAMBREQ) DV
CHRP R 06 KOW/IKHG DQGRANBRAQ) DN HHP BHU

$ GAWREOENG [QFIBMID

7UDXY WREN DFRIV KOWDN HHP BHU 0 HHPEHU

$ FP XOMECGHIAW
$ FRXP XM RKHIFRP SUHKHOMYH GW LGFRP H

7 REOXMANKRGHOAHTXW  GH IHW

7 RECICELOAH/ DQG WRANKRGHIATHTXIW  GH IHW

7 KHOARP S0 LQ) QRMV AR WH FROWRDCDMG | LGB DOWEMP HQWDUH DRLOQM UDCEOYR - \WHHWIAMP HQV
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LOWR\DQBY H A-BWKDUHDQG SHMKDIHAD |

<HW/( QGH3' HAHP EHU

| RVRQH \MIXMKP HOWR G-EW
2\MHUH SHOH LGFRPH QW

/ RWEHRHWI B/
\GFRP H\I|_ EHEHIW

1 HMRW

UDIF CHNRWSHMKDH
' LOWGQHARW SHAMDH

: HIKWGS DYH DIHWKDUH/ RAMEQAQ)
YDIF
" LOWG

2 WHUFRP SUKHMYH GW LOFRP H

&KOQHLQXQUHDT HEJ DO/ DG AWM RQDYDDEG! | RUNDBIVHRXUMA/

8 QDN H3JOQVRQS$ ) 6 LMK HOV GHAR \Bf  H SHOH BHHIW

) RMIQPUMA \WIQMIRY

7RAUCRKHUARP SIHKHMYH GW L(ARP H

7RECHP SUKHMYH®W

7 KHOFFRP SO0 1Q) CRIMAR\WH FRORTCDAG | LDGADDWIAP HONDUHDQLQA) DCEDWR \HHWERP HON
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LQWRADQDY H AHBVWKDUHAL S

<HW/( QGHG' HAP EHU

&RP P RQWRN $ GAMRCDO $FF RMHU 7UHDXU $ FRXP XM 7 REOXANKRTHM]
FRP SUFKHMYH
6KDLH/ $P RXQNV SOIGIQFDSIMIO IGRP H W RN GHIAW GHLAWHIXIW
$V Rl '"HFHPEHU
1HW ORVV 2 2 2 2
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV QHW RI
WD]| 2 2 2 2
8QUHDOL]HG JDLQV RQ DYDLODEOH IRU VDOH
LQYHVWPHQWY QHW RI DPRXQWYV UHFODVVLILHG WR
HDUQLQJV DQG WD] 2 2 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHRVH 2 2 2
(I[HUFLVH RI RSWLRQV 2 2 2
,VVXDQFH Rl VKDUHV IRU HTXLW\ EDVHG
FRPSHQVDWLRQ DZDUGV QHW 2 2
,VVXDQFH Rl VKDUHV IRU SDLG LQ NLQG LQWHUHVW RQ
IRWHYV 2 2 2
3URFHHGV IURP WKH H[HUFLVH Rl WKH ZDUUDQWYV 2 2
,VVXDQFH Rl VKDUHV XSRQ FRQYHUVLRQ RI
IRWHYV 2 2
,VVXDQFH Rl VKDUHV SXUFKDVHG XQGHU (6332 2 2
,VVXDQFH Rl VKDUHV ILHRA. QW WKH PDUNHW RI 2 2
$V Rl '"HFHPEHU
<HULW/( QGG' HAHP EHJ
&RP P RQWRN $ GAMRCDO $FF RMHU 7UHDXU $ FRXP XS 7 REOXANKRTHM]
FRP SUKHMYH
6KDLH/ $P RXQNV SOIGIQFDSIMIO JGRPH RN GHIAW GHIAW

$V Rl '"HFHPEHU

1HW ORVV 2 2 2
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY QHW RI
WD[ 2 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ H[SH®QVH 2

([HUFLVH RI RSWLRQV 2

,VVXDQFH RI FRPPRQ VKDUHV DV FRQVLGHUDWLRQ IRU
WKH DFTXLVLWLRQ RI 3DQJLDP

BURFHHGV IURP H[HUFLVH RI ZDUUDQWYV

,VVXDQFH RI VKDUHV IRU HTXLW\ EDVHG
FRPSHQVDWLRQ DZDUGV QHW 2

,VVXDQFH RI VKDUHV IRU H[HUFLVHG FRQYHUWLEOH
QRWHYV 2

,VVXDQFH RI VKDUHV SXUFKDVHG XQGHU (633

2

2

$V RI '"HFHPEHU
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LQWRX\DQBY H A-BWKDHADT |

&RP P RQ6WHN $ GAMRO $H RMHJ 7UDXU $ FXP XOWG 7 REOXMNKRTHM]
FRP SUHKHOUYH
6KDUH/ $ P RXQW SOGIQASIWO ,QRPH RN CGHLIRW HIXW GHIAW
$V RI '"HFHPEHU 2
1HW ORVV 2 2 2 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ H[SH®VH 2 2 2 2
,VVXDQFH RI 3ULYDWH 30DFHPHQW VKDUHV 2 2 2
,VVXDQFH RI 5HJLVAWHQHGY K IVBIHFW 21 2 2 2

,VVXDQFH RI VKDUHV IRU HTXLW\ EDVHG

FRPSHQVDWLRQ DZDUGV QHW 2 2 a 2
,VVXDQFH RI VKDUHV IRU H[HUFLVHG FRQYHUWLEOH
QRWHV 2 2 2 2 2 2
,VVXDQFH RI VKDUHV SXUFKDVHG XQGHU (6332 2 a 2
$V Rl '"HFHPEHU 2

7 KHOFFRP S0 LY QRAWR WH FRQRICDMG | LDGFLCOWEMAP HOWDUHDQLQM UDCEOVR WHAHWEM HW
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<HDW/( QGHG' HAHP EHU

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH
$PRUWL]DWLRQ RI GHEW GLVFRXQW DQG LVVXDQFH FRVWV
$FFUHWLRQ RI GLVFRXQW RQ LQYHVWPHQWYV LQ GHEW VHFXULWLHV 2
(TXLW\ EDVHG FRPSHQVDWLRQ H[SHQVH
*RRGZLOO LPSDLUPHQW
,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2
1RQ FDVK OHDVH H[SHQVH
BURYLVLRQ IRU GRXEWIXO DFFRXQWYV
'"HIHUUHG LQFRPH WD[ EHQHILW
/IRVV RQ H[WLQJXLVKPHQW RI GHEW
,QFUHDVH LQ IDLU YDOXH RI GHULYDWLYHV
/IRVV RQ VDOH RI SURSHUW\ DQG HTXLSPHQW 2 2
&KDQJHV LQ DVVHWYV DQG OLDELOLWLHYV
'HFUHDVH LQFUHDVH LQ DFFRXQWV UHFHLYDEOH
'HFUHDVH LQFUHDVH LQ FRQWUDFW DVVHWYV
'HFUHDVH LQFUHDVH LQ SUHSDLG H[SHQVHV DQG RWKHU DVVHWYV
'HFUHDVH LQ DFFRXQWYV SD\DEOH
'"HFUHDVH LQFUHDVH LQ DFFUXHG H[SHQVHV
,QFUHDVH GHFUHDVH LQ FRQWUDFW OLDELOLWLHV
,QFUHDVH GHFUHDVH LQ RWKHU OLDELOLWLHYV

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHYV

&DVK IOREML QW HVWLQJ DFWLYLWLHYV
3XUFKDVHV RI LQYHVWPHQWY LQ GHEW VHFXULWLHYV 2
B3URFHHGV IURP PDWXULWLHYVY DQG VDOHV RI LQYHVWPHQWY LQ GHEW VHFXULWLHYV 2
$FTXLVLWLRQ RI EXVLQHVV QHW RI FDVK DFTXLUHG
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW
&DSLWDOL]J]HG VRIWZDUH GHYHORSPHQW FRVWYV

1IHW FDVK XRHIGGHG BWLQYHVWLQJ DFWLYLWLHV

&DVK IOREMUQ@DQFLQJ DFWLYLWLHYV
BURFHHGV IURP LVVXDQFH RI VKDUHV IRU H[HUFLVHG 5'2 DQG 3,3( ZDUUDQWV

3URFHHGV IURP LVVXDQFH RI 3ULYDWHIBOD®HRFK@QWHMVQG 5HILVWHUHG 'LUHPW 21 2
3D\PHQW RI 3ULYDWH 30DFHP HIGW LIQ GNVIHIQ V WFHWIHR ' ERN W 2 | 2
3URFHHGV IURP VKRUW WHUP ERUURZLQJV 2

5HSD\PHQW RI VKRUW WHUP ERUURZLQJV

3URFHHGV IURP DIWWLRA PDUNHW RI 2
3D\PHQW RI WUDQVDFWLRQIFBV®IN IRU DW WKH PDUNHW RI 2

3D\PHQW RI GHEW LVVXDQFH FRVWV WR WKLUG SDUWLHYV

,VVXDQFH RI FRPPRQ SWRFKNDX$RQ (633

BURFHHGV IURP H[HUFLVH RI RSWLRQV

3D\PHQWYV RI WD[ ZLWKKROGLQJ IURP WKH LVVXDQFH RI FRPPRQ VWRFEN

1IHW FDRMWMKLGHG E\ ILQDQFLQJ DFWLYLWLHV

(MHFW RI IRUHLJQ FXUUHQF\ UDWH FKDQJHV RQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
1HW LQFUHDVH LQ FDVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK FDVK HTXLMBOHQMWWHOG F®GVWK DW WKH HQG RI WKH SHULRG
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LOWR\DQB
<HW/( QGH3' HAHP EHU
&DVK SBIEGILYHG_ GXULQJ WKH SHULRG IRU
,QWHUHVW
,QFRPH WD[HV QHW RI UHIXQGV
8 6 IHGHUDO 2 2
8 6 VWDWH DQG ORFDO 2
JRUHLJQ 2 2
$V SUHYLRXVO\ GLVFORVH®68ULRU WR WKH DGRSWLRQ RI 2
, @EVMGOMMARRYHXOIY  RUP RHR \WHVRIBOGRP H\T] H/SOG UFHYHG [ROWH\ HOUHIGG' HHP BHU LGFOGHO LRWIDD 7H D/ DGWH' IMUFVWR &RBP BID
6XSSOHPHOWDO VFKHGXOH RI OQORQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV
. VVXDQFH RI FRPPRQ VWRFN XSRQ FRQYHUVLRQ RI 1IRWHYV 2
,VVXDQFH RI FRPPRQ VWRFN IRU SDLG LQ NLQG LQWHUHVW RQ &RQYHUWLEOH 1RWHV 2
7UDQVIHUV Rl GHEW VHFXULWLHV IURP KHOG WR PDWXULW\ WR DYDLODEOH IRU VDOH 2
,VVXDQFH RI FRPPRQ VWRFN IRU H[HUFLVH RI 5'2 DQG 3,3( ZDUUDQWV QHW RI FDVK UHFHLYHG
"HIHUUHG SXUFKDVH FRQVLGHS$WDNW6ERQHIRQ PDKIG IDE TDQ RIWKIHRD FRKIVUHQW OLDELOLWLHYV 2

,VVXDQFH RI FRPPRQ VWRFN DV FRQVLGHUDWLRQ IRU WKH DFTXLVLWLRQ RI23DQJLDP

' HRPEHU
SHFRQFLOLDWLRQ RI FDVK HWVDWWKL RWXIGYy BOVIQWY DQG U ' HHP EHJ " HHPEH)

&DVK DQG FDVK HTXLYDOHQWYV
SHVWULFWHG FDVK 2

&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW HQG RI WKH SHULRG

7 KHOAFRP S30 1Q) CRMVWR\WWH FRQRDCDMG | LADOADOXIAMP HOWVDUHDRLOQM WDCEDYR - WHHWEBIMP HOV
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ARM 2 ' HRISWROR WHYSMCHY

YLD + REQY ,FV 2%J%DUL 394J%DUL + RAQIV 204J%DU RUWH3&RPSDQ” P IWRQ VR KHS GHIVHUFDUMY | RUWH Z REBV P RMARP SO G-RMRYY
%4J%-DUOLLVDBOAQ) SRIGHUR ( GIHS, SRZ HIHG GHRMRQLQMDI HFHVROMRQY| RUGDIR DO \XSS® FKOIQP DI HP HNIQE GLILBCLGHMY & X\WRP HY/DOG SDVGHY
U RQYAI%-DUOMY SUHERYH DIOWAY FLSCEOMAY 1O KLIKO FRP SB]  GMMEXMG P MIRQ EDHS RSHDMY HYURP HOV : H D DWKQREU\ G5 \ROMRQY RUDQ] DR
SURMAQY ERK \R \E DUH DQG VHYLFH/ VR RUPMEP HY 8 QBW RKHZ DM LQEFDMG UHHHIFVAREZH XV D53RXU UH HUFRGRHD \R 94J%-DU0L+ RBQIV ,F DG W
FRORICDM\KEMADUH

1RM 2 6XPP DU R 6LIQULFDOVS FIRXQWQ) 3RTAH/
YDUVR 3IHHIBMRY

7 KH FRORIEDMS | LGDGADOWEM HOW KDYH BHHQ SUHSDUHG LQ CFFRUEDGFH Z W CFFRXQIMY SUCASGY JHHIDWM CFA-BAG LQ \WH 8 QWG 6\BM/ R $ P HIFD 3* $$3° DG DT
LQMFRP SI) EDDCRHY DOG WEQUORANRQY KDYH BHHD HIP LCDAG LQ FRORIEDRY $ P RXQN SUAHOMS Z WL WH FRORICDMG | LDRDOWEA HOW DQG DFFRP S0 LY QR DU
SUAHOAGLOWRADOG/R 8 6 GRIDWXQBWMWBMGRMHE VH H FHBWRUSHFHQEIHY XQW KD/ SHUXQWOGE SHAMDUHDP RXQN

8 \HR (WP DA/

7 KHSU-SOUDARQR WHFRQRIEDAG | LCDADOWTAM HY LQFRQIRIP LW Z W $$ 3 WNUA/P DI HP HAR P DNHHANP Dby DQG DARKP SINRQ/AKDADH HAAKHU-SRIWWGCP RQNR
DXHV DG ACEL DAY DG AVFBRKUHR - FROMY HOADAHN DOG CCELMMY DAKH M/R WHFRQRIEDAG | LCDGRDOWIAP HY)  OQG \WH UHSRWG CP RQVR UYHOMY DG H SHOHY
GAUQY WHUBRWY SHIRGY

0 DNGQJ HWP DM/ UHTXULAY P DRI HP HOAIR H HUAMVA LI QUL LFDQAMGIP HQW, WY DAGDWABDRIED  SRWMED! WDAKH HAP DM R WHHIHWR D FRGWRY VUWDIRQ RUVHAR
FLURXP \WIFH/ WD, MG DAWH EDM R \WH FRQRIEDAG | LCDGFLDOWBAP HY Z KLFK P DO HP HQNFRQUGHIHG QI RUP XOWY LW HANP DM FRXS FKDQIHLQWHGQHDMP GHR
ROHRUP RUA XM FRILUP 1) HYHW $ FFREQI® DRMDOURKEV FRXE QLI HJP DMIDD |URP KR HWP DAV $ FFRXQI) SRIFLHY \KEMPAIR HANP DM/ LGFOGH YDODMRQ R
JRREZ 10D LQBQILEG! DAHN LP SOILP HON | DU YOOH UHP HDUKUHP HONV FOSLABI] H5 R \EZ CUH GHYHBRSP HOAFRWV UHYHOXH UHFRIQUMIRD LGFRP H\EE Y BXMGHW FRP BLCDIRYY DG
HIXW EDHGFRP SHODIRD

YXMOHN&RP ECDIRQY/

7KH&RP SOQ. X\ H/\AWHOFDAOMRQP HAFGR FFRQI X@HB 68 | RUDDABQIAIRYY DG HYHVIQ Z KIFK IWRRRQY FRQIRCRYHURGHRUP RHRKHUBMGHAMY HHQ
L GWWDD RZ QGHIKIS LVIFTXWG R UWFRIQ] HWH I QUYDOH R DEDAHN DQG QCELONY DXXP H3 DQG VR HUBEDWK \WH DFTXMANRQ GDM | IUYDOHD/R \KH P HDXUP HY
M

© KIBIWHERP SDO XV LWEHANANP DM/ DG DAKP SINRQY DY SOWR \WH SXUPKDVH SUFH DERFDINRQ SURFHW/\R CFRXUDAD YOOH DN DFTXLUHS DG ACELMMY DAXP HSDVR WH
CFDAMMNRQ GDM \KH HAP DM/ DQG DAXP SWRQY DU LCKHIH® XQRHIEEQ DOG \EMPAR UH LGHP HOMS VD BAKOVGUQ) WH P HDKUHP HWSHIRG ZKIFK PD EHXS R RGH\ HU
IURP \KH CFDXAMMRQ @M WH &RP SO0 UHFRUBY DEWWR HOWV VR WH DIVHIV CFTXULHG DG CCEOMA DAXP H3 Z W WH FRUASRAQ) RINVAMR JRREZ LOD ) RURKDQIHY 1O WH
YDODMRQ R LQICILED! DN BHE HHD WH SUHIP DY DQG | LQDOSXUKDVH SUFH DERFDARD WH UHIMAG TP R DARY 1Y DEWMAG LQ WH SHIRG MRFFXY 6 XEVETXHAR \WH
P HDXUHP HWSHIRG [ DWW HVWR DWHIV DFTXIUHS RUCCELOUMAY DAKP HG LV LGFOGHG LO RSHIDIGY WXV LQ \WWH SHIIRG LQ Z KUFK \KH DEWVK HOAY GHMP LGHG 7 UDQORNRY
H SHOAADADHIGEXUHGLOFRIGHANRQ Z IW DEXMGHW FRP ELGDIRY RKHMDQFRWWDIRADAG Z [\ \KHIWKDEFHR - GHEWRUHTWNY VFRXUMEY DUHH SHOHGDVIGRXUKHG

5 HYHXH5 HFRIQURQ
7KH&RP SO0 IV UYHQHY I URP FROAEFW Z AW FXWRP HYDUHI URP R HIQIVIGFOXQAQ) DWIADOIQMMIHFH 3$,” DQGP CAAGHODQ) JHHDAHS, @BVAHFH DoDgR-G

DEOOWA R HQLYH DG GH HQULYH R BHU GBP DD HP HQMFBXG\VROMRYY GIMICHYILGHHIQ) DG\ WP VIQRMIUDARY SUP DUO Z MK WHS 6 * RYHCP HOADGG W DIHAHY
7KH&RP SIQ DBRVHLYH/P D4 CFMUQ) \MULG ST (BRI UARIBLY KHDEMFDUH DOG @ HVAHIAVRUI DG DARYY
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7KH&RP SIQ RUDQ H/IWAROMRVIQR | LYHP DNV

L 6XSS0&KOQ / RIMPVEROMRY ' DB&RIMIR)DMBFIB SIRMAQ) DIXOYMEZ R RSHDIRY/ HIEWY WHOWP HWIRNG) R LOMHORY DG CRODNY SHIRMH
DDOWAY R RSP 1] H I XGAIRQY CNH URAMY DQG GHIMHY WP HY/ * WAUAM ( YHOASLP XOMRY &RXAUHR $AMRQS$ @OMY ' LIMID7ZIQY DB 1HW HY' HAMRQ
6XSSRWHJ 0 CRIRFRGRPIF * HRSROWAID) RHDIY

L & EHYHRXUMY 6ROMRYY $, SRZHHMG P CFKUGH CRRHBLDMG ELQDY DDOMY &\ BHU3K\ MFDO AP VYXTHIEON \MAMY  HYDODIRY 9 XTHIELAW DAHIP HIWD/D
6HYIFH DUG6SHADD HEVHYLERYI RAWH' HSOW HOWR ' HHOHDQG, QMMIHFH&RP P XQW

UL $XHEP RV 6\ PV 6ROMRY $, PIIKLQ—|CBDQ.QJ 30/7  GRAMRQ LOMDIHFH \ROMRY FROOAM P IARY/ R G SROQN \R SURVLGH \IMDNRIOLY. CUHHN
SUGRAIYHIRUHFDAN DOGORP 0D GHAAIRD $, 2 UKHADIROD/DEHYFH OG\GHA HGFROKIN) \HYFH/
LY * LIVED, GHOMV GHYLIFHY \HRXUMY VROMRQ/\SHADT LQJ LQ PP [] H5 GIMBOIGHMY ELRP HMFY $, 0/ DG DOYDRHS DCODWAY\R \B DUH DG \ROMRY/ | RUJBELC

WIGH WDYHODGG QJMEDLGHOMY LGBAEEY $ WWICH/ DUSRW DOG 8 6 JRYHGP HOMJHAHY DH TP R WH &RP S0 IV PAMRP HY DL RO9IMRDS,  DCDDWRY
FOSCELOWAY DOGH SHIHWR WUH-DP QCHRSHDINR)Y \HRXUHI CRONY DG YHUL [GHOMY

Y $W6DH3MNRP JHHDIYHS, SDANRP SXERHEXGVRIVHXHS, GBMR P HWRAHADIRY 0JG DIHNF FCSCELOWAY CRRW GHHOH LOMMIHFH DG RKMHU
KUIK® UHIXDMS HYLRP HOV $ WN 6DIH GYHDIH/ PG HEIHWILG SDW QUHOQIXDIHP RHY // 0 V \R R HJP XQYP ROQUHHDYHS , FOSCHOMY IGFOXAQ)
M VWAGHHFK \R WA VMM WIR \SHHK LP DJHUHFRIQURQDQGLP DIHIHHDARD

( DK R WH&RP SO0 WV VROMRQY IR EH\RTBLQAVIGOD RUFRP B.QHEDQG\RB\WRIHAHU 5 HIDEBWR Z KHKHUDPXWRP HULY SIRRXUQ) R RHR \WHE&RP ST VAROMRYY/RU
DFRP ECDIRQR \ROMRYY \KH &RP SO0 1 FROMFVWSLFDD LFOXGH DMIQU FDQAVHYLFH R LQADUDICY WHVROMRQY Z WK \WH & RP SO0 v PXMRP HIVH MY \ROMRQ/ DG
LQRP DARQV VWPV $ \MMHERP SIQ LP SBP HOVWHVROMRYY WHERP SDQ P D DR HIMULQR FROMFZ W \WH PR HYAR | XUKHUUH LGH RUPXRP 1] HWHHVROMRY/
R HWWHUHKOGRH WH | XQRARDDNY RUDGWWYRUFKDQIHY LO KH PXMRP HIV BT HOWV 7 KRVH SRIAEP SOP HBNRQ \HYLEH FROAMFV DH JHHIDW SHURWP HG RQDWP HOXG
P DALDYEDLY

7KH&RP SO0 CFFRXQWVI RUD FRQAMFVZ KHRWKDY CSSURYDCDQG FRP P LW HQVURP ERW SO WHUIKWR \WH SOV DHIGHQNIHG SD P HQARMP VOUHLG-ONLHG \WH FRQRER
KDV FRP P HUIADOWKEMBGAH DG FRAPAEELMN R FROIGHDIRQ LV SIRECE®! 7KH&RP S SHIRIP V XQE-UYDURXVWSH/ R FRQMPN Z KIFK JHHIDED LGFOGH ILWP 1] HG SUFH
3))3° WPHOQGPDMIDY 37 0°  DQGFRWBHP EXVCEG! FRQMFN 7KH&RP SO DOR JHHDM/ BYHOMY I URP \WH\DBIR \R\EOWH DVDVHYIFH 36006 \WEVFUSIRY/
DQG\R \B DUHAFHQAHY Z KIFK LFOGHRQIRQY) P OQMIFHOG\KSSRWHYIF/ 30 6

8 QAU ] HG SUFH FRQMFW WH&RP ST DIUHV\R SHURP \WH\SHALLHG Z RIN I RUD SUH GHMUP LGHG SUFH 7R \WHH \MOAKH & RP SO v CRXDOFRWV YOU 1URP \KH P DM/
XSRQZ KLFK \KHSUFHZ DV QGHIRIDAG WH&RP SIQ Z L@IHHDMP RIHRUGWSUR IMRUFRXGLRXUD@W 8 QG-U7 0 FROMFW WHERP SI) DIUH/AR SHURP \WH\GHALLHG
Z RN | RUD SUH GHMIP LGHG UDM SHUKRXU DV Z HIDVWH UHP EXUHP HOWR - RIHUGUHRAELADE® FRWV Z KLFK CUH SUAVHIMG RO D JURW EDY &RWAHP EXUYE®G! FROAMFV SURVLGH
IRUWHSD P HWR  DEBZ CEGI FRAVLGRXUHE AU SHIRP DFHR WH FRQUIFASOV DI HH XS R DFHAQ) EDHG RQWH TP RQAKDAKDY EHDIXQES 7KHP DVUW R RAUFRW
UHP EXVOEG FROMPVDUHFRWASOV [ H5 1 HH Z KIEK SURVIGHDI L H5| HHWDAY GHIRIDMG DANHLGRH-BINROR \WHFRQUIPAIG GRVGRADY Z WK CRMOCFRWV

YRJ7 0 FROMFPW DG FRAMUHP EXUEGI FROMFNV WHERP SIQ KDV D UIKWR FRUGHDIRQ | URP WH FXWRP HULQ DQ [P RQAKDWFARUASRIG/GUHA® Z W \KHYOOHR \KH
&RP S VSHIRP DEFHDQG UHFRIQ] HYUYHXHIQWWHIP RXQAR Z KIFK WH&RP SDQ KDVDUIKWRLQYRIFH \KH? UIKWRIQYRIFH  SUTRNFDCH SHAHQWV

60BV R WH &RP SIQ IV \R\EOUH QRO SUP UM \MP QFHQFY JUIDAPAEP HY WH UIKWR X\VH [ XQRIRIDLQMBRXDOSURSHW  HWMHU RQ \WHU QMDD KD DM

LQ UDXKRMUH RURQ \WHURZ Q FBRXG LOXBRH RYHUWWH FROMPXDOWMP 7 KH&RP SDQ V606 \MEVFUSWRQ/ JUBQNPARP HY/ WH U KV CFRHWY \WH R\ DUH | XCRNRDDY 1Q D
KRG HMUREP HOVRQARGE 94.J%4HDU 7 KH&RP S DI UHHY VR SURYLGH FRQIXRXY CHFHA VR W KRWHWG VR \&Z DUH SOWRUIP V\KURXI KRXVWKH FRQADRAM P

YR VR\& DH CRHQHY DG 6006 \XEVAUISWRYY DUH DOR VRG WIHKHUZ W MBG WG 0 6 VHMAHY 7KHO 6 VHAHY LGROGH RIMABOXSEDMV WRQQ) \KSSRWDG
P DQMIDFHHYE UG R RSHDMWWHVR \R OUH 7 KH&RP S KDVFRFOGH-G\WDAKH\R \X DHCRHQWHDG0 6 VHYFHY DIHGAWREHIRUIP DAH REQI DRV

7KH&RP SIQ DAAAHYHIFK FROMPADMNVLCR-BWROVR GHMIP LGHZ KHMHUWKRXG EHFRP BLGHG Z W RMHUFRQMEFW © - KHDP DN WY GHALP LCDIRD WH&RP SO0 FRQUGHY
| CRRLYAKFK DvZ KHEHAR R RUP RMFRQUEFVZ HIHGH RIDAGOQGH HRAMGDV
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RUGHIU\KH \CP H WP H RUZ H3 GIRIDAG Z 1\ DD RYHIDEDSUR IWREMANYH | FRP BLGHG \WH &RP SDQ WDV \WH FRP ELGHG FROMEFW DV RIH MQIG! FRQAEFA RU UHYHOAH
UHFRIQURQSXLERY

7KH&RP S JHHID X LQMIDD GYHBSHS DOG \MULG SDW CSSIFDIRYY Z KIFK \WH &RP SIQ LQAJUDAY Z KHD LP SBP HOMY VROMRQY \R P HAMSHALLLE FXKRP HJ
WIXLUHP HOV 7 KH&RP S HYDODAM WHVROMRQY RIVAYLFHY SURP VG LO HIFK FROMPADACHBINRQVR GHMIP LGHZ KHKMHUWH FRQUIFVNKRX @S EH DFFRXQAG | RUDVKDAQ) RGH
RUP RUH SHURUP DQFH REQIDARYY ( DK R \WWH &RP SDQ TV \ROMRY/ LV FOBCEGI R BHQI GMMIPADY \KH PP HUFDQ EHHIWURP HIFK LB YIGDOWROMR) R IWRZ QRUZ WK
RNHUUARXUAH/\WDADUH U-DA® DYOMES : KH PXRP HUFRQUFW LGFOGH DI QULFOQWHYIFHR QMDY WHVROMRQ/\R SURYLGHDVHAR LQRIUDAG RUKLIK® LQMUHDAG
VDAY WHERP SO CFFRXQWVI RUVKHVH CUUDQ) HP HOWDY DMQIBISHIRP DFHREQIDARY © KUBIWH FRQAMFV SURVIGH FXAVWRP HY DRI AR \KHE RP SO TAROMRY/ \WHFRQAMFW
JHHID R QRAVFRQEQ WEDDM CRHQMQ) SIRVIMRYY | RULQE-SHIGHAMH R \WH XQEHOLQ) LOMOD® GYHBSHG \R\EOH $ GAVRTD WHH FRP SROHQV D KUIK®
LQME-BHG-OADGE KLIKO LOMUHDMS LOR \KH VROMRDY GHIVHHG R \WH &RP SDQ TV PP HY 7 KHM R WHH FRP SRGHQV DUH RAFCSCEGI R EHQ) GMMRADGG DUH QR
\FEOUDAMD (GHONICEGHI URP \WHRKHUSURP VAV LQ\KH FRQAEFW, QDAY Z KHIH PP HUFRQAEFW KDYH DQH STAWIFHMQ) SURIMRQWR\WH XQEH®LQ) VRIE DUH \IKFK \R \&Z D
LV JHGHIDED CFFRXQAG RUDYDM-EDDMSHURUP DOFHREQIDARY

7KH&RP ST GHAP LGHYWHWEQLORANRQ SUFH | RUHTFAK FROMEPAEDHG RQWH FROUGHIDMIRQ\WWHERP SO0 H SHAVR UHFHYH I RAWH\ROMRQY ROVHYLFHY EHQ) SIRMG-GXQEHU
WHFRQAMFW) RUFRQUMFVZ KHHD SRURQR WHSUFHP D YD WH&RP ST HWIP DM/ YOULE®! FRUGH.DNRQ DAKHP RWINHD TP RXQAZ KLFK LY LGFOGHG LOWHWIQLANRY
SUFHVR WHH WM/ SURECEGIWDADMLI QU LEDOABYHIDOR PXP XOMYHUYHXHUFRIQ] H5Z LOGRNRFFXU 7 KH&RP SO D] H/WHUMIR DML QU LFDQABYHOMH UAYHYOCDG
U GFHADY  FROAMDQAKHIP RXQAR YDULEBIFROUGHDMRQUHFRIQ) HELORGHAR P M DALY/ UM

$ VWKH LGA-BIRQ R D FRQMPAKH &RP SI) HIP DA \WH WEQURNRQ SUFH EDVHS RQ LW XU KW DG GRAY QRAFRQAP STW [ XMUH P RAILFDIRYY LFOGQ) XH HAMG
ROIRY/ RUIRTBZ R FRQMFW XQIDKH BHRP HOIDW HIRATEG! &REFW DUH RWQ VEHTXHO® P RALLHG R LGFOGH FKOQIHY 1O \GHAL LFDIRQY BT HOW RUSUFH
ZKFKPD FUDMQE RUFKOQHH IMMY HIRATEG! WKWDG REQDIRY ' HSHIEQ) ROWH@DMMHR WHP RAILFDIRY WHERP ST FROUGHY Z KHAHWR DFFRXQAVRUH
P RAI LFDIRQ DV DQ DAWME HOAR WH H LMY FRMEFARUDY D VFEOUDAM FROAEFW7 KH &RP SO0 1V FROMPVZ M WH S 6 * RYHIP HOAR WD FRQIEQ ROWRQV\R UHIZ. H MY
FRQUFW | RUDQ DEAURDOSHIRG R WP H JHHID D\ HIUDADWP H XQGHUKH\LP H\MIP \ OOG FRIAWRQY DY \WH RUILQDOFRQAMIFAVDQG JHHID GR QRABURYLGH \KH PP HU
00 P DMIDOUIKW XQG-UWKH FRQMPW7 KH &RP SDQ CFFRXQN | RUUHIHZ DORSIWRQY DY W-EDUDM FROMFW Z KH\WH - LGFOGH GMIFAIRRGY RUVHLYLFHY DAMBEDRGH VHIQ)
SUFH/

) RUFRQAMIFNZ 1AW P XGB! SHIRUP DOFHREQI DARY \WH&RP S DERFDM/AKHWDQORANRQ SUFHWR HIFK SHURUP DFHREQ) DARQ EDHG RQWH HNP DAG\WIEDBRGHVHI SUFH
R \WH\ROMRQ RUVHYLFH XQGEH®LQ) HIFK SHIRUP DFH REQIDIRY 7 KHWEQEIRHVHIQ) SUFH WSOV WH [P RQVRUD UDJIHR [P RXQW |RUZ KIFK WH&RP S Z RX@
HIDNHVROWR RUHYLFH R D PP HURQ DWEQEBRGHEDLY LH RABXQEBGZ W D) RKMHUVROMRQVRUVHYIFHY  7KH&RP SOQ IV FRQUEFVZ MW WWHS 6 JRYHGP HIADH
\XEMPR WH) HEHIDOS FIXMRQS HIXOMRY 2)$5” 05 SUFHG RO HIP DAGRUDAMICFRIWR SURMAQI WHJIRRG/RIVHYIFHY 7KH) $5 SIRMGVIXADFHRQWSHVR FRW
\WDADUH DEBZ CEGH LQ HABEDKIQ) . SUFHY | RUIRRGY DG YA SIRIG-G\R WHS 6 JRYHP HADGG LW DIHARY ( DK FRQMPAL FRP SHMWHD SUFHG OQG BG WEDDMY

3UAQ) IRUGRYS 6 JRYHIP HONIHIAHYDQG FRP P HIADORXWRP HY/LVEDHG ROVSHALLE QHIRMDINRQYZ W HIFK FXWRP HU | Q FLURXP WBIGFHY Z KHUH\NH WBEDBRHVH) SUFH
VQRABUBA® REVHYIEG! WHERP SI) HANP DMAKHWEIERHVHIG) SUFHXVCQ) WHH SHRMG FRIEONP DILQRUBMGOCISSURIFK

7KHERP S UFRIQ] BV UYHOXH DY SHURUP DQRH REDI DRQY CUH VDIV LHG DQG WH PR HURBMEIQY FRQUROR \WH VROMRQY DQG VHYIFHY |, Q GHAP LQQ) Z KHY SHIRWP DGFH
REQIDARY/ DUH\DIMLHG \WH &RP SDQ FROUGHY | CRRLY \IKFK DV FRQMPWALP V' SO P HIARP \ DQG Z KHAMHUWHLH 1 0O DSMEDIYH | XMUH XVH R WH VROMRQ RUVHYLFH 7KH
P DVRLUMY R WH &RP S0 Y UYHODXH LY UHFRIQ] HG RYHUMP HDVWH&RP SO SHURUP V XQG-UMH FROMPABHFDXVH FRQUROR. WH Z RUN LQ SURFHUY DO HY FRQMRA® \R \WH
PARP HJ) RUP RUWFRQMPNZ M WHS 6 * RYHIP HOMKLY FRQIMARXV WM HUR FROMROR \WHZ RUN LQ SURFHW/ R \IH PXMIRP HULY\KSSRWWG B\ FIXVAY LQ \WH FROMIFARDY
JLYHWH PP HURZ KIS R Z RN LQ SURFHW DG DEBZ. \WH PR HVR XQMMDID \MP LCDMWKH FROMPVRUFRYHIHFH OGSO WH&RP SO | RUFRWWLGRXUHG SOV D
WDRIEBISR W

) RUSHURP ORH REQI DIRQVAR GHIVHUPXWEP 1] HGVROMRQY Z 1K FRQMXRXVMEQM HUR - FRQUROR WH PXRP HU UYHDH LY BFRIQ] HG EDHGROWHH \WNR SURIUAW\RZ DB/
FRP SBURQR WH SHURIP OFH REQI DR JHHID XMQ) WH SHAQIHR FRP SBINRQ FRWIR FRWP FDXUHR  SURIUAN | RUWH &RP SO0 v FROATFWV BHFDAH IMEHWNG-BIFV
WH WM HUR  FRQIROWR \KH PR HUDY \WWH &RP S0 LGPXY FRWV RQ WH FRQMIFV 8 QHUWH SHFDIHR FRP SRR FRWAR FRIAP HDXUH R SURIUAN \KH H \MAR
SURIBWARZ LB/ FRP SBINRQLYP HDKUWHGEDHGROWHUDAR R FRAVLGEXU-GAR CDMVR\RHVRBCHIP DMG FRIVIR
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FRP SBIM\KH SHURUP DOFH REDIDIRQY ) RU7 0 FROMEFW UYHDMH LY UHFRIQ] HG RYHUMP H EDVHG RQ FRAN LGPXUHG RUWH U KVIR LOYRIFH P HKRG LQ\IWDIRQY Z KHIH\WKH
YOOHWEQS HUHGP DRKH/WHERP SO VELAQ) UKW DARHPXEP HIUFHYHY DOGFRQMP HAWHEHH LW

7TKH&RP S WHRIQ] B UHYHHITURP \WH\DBIR VR\& DUH QFHQHY XSRQ GHIYHY DV WKLY LV \WH P RP HQAKDAFRQUROWDM HY/ \R \KH PXMEP HJ 5 yHOHIURP 0 6 \HNRHY

SIRVIGHS Z W R\ DM GRHQHY LY BFRIQ] HG RYFUMH FRQUPAIRLP  RQ D UDBE®! EDAY 5 HYHH IURP 6006 EWUSIRY LFOAQ) EXQBBG0 6 \HVAV LV JIHHDD
UWHFRIQ] HERYHAKHFRUEFARLP RQDUDEEBIEDLY Z KIFK LYV FRQIMAMZ W \WHSDMOR BHH IWR \WHBLD6 \MEVFUSIRQVR \WHPXRP HU

) RUDUDQIHP HONZ W WHS 6 * RYHIP HOMAH&RP SIQ JHHID GRY QRABHILQ Z RIN R FRQMFV XQIDI XQAQ LV CESURSUDMG B\ \KH PXRP HJ %G WP HEEGY OUG
SO P HYAP V RQWH &RP S v FRQMFV YD EDHGRQDQ®P B-UR IDRRY LGFOAQ) \WH FROMPANSH &RWAHP EXWEGIDG7 0 FROMPN DUH JHHDD BGROD
P RQKO® EDMY ) ) 3 FRQMFWOUHIHHDD EBG EDHE RO P LGWRGH/ Z KIFK DUHWH CRKUYHP QAR \VGHALLLE HYHQW DV GH LGHG L WKH FROAEFAS P RXQIV ELQBIG O GXH | URP
FXWRP HY DUH ROWL LHG DY WFHYTEGY RQ WH FRP BGHG EDIFH \KHHV 2 Q \RP H FROMPN WH &RP SI) PD. EH Q@G R UHFHYH D) DGYDQRH SO P HQVZ KK LY QR

FROUGHIHG DI QU LFOQWLQDGAQ) FRP SRHWEHFDAH WA XVHGWR | CHOBMLQYHIRY G-P DG/ DAKHRQANR DFRQUPADGWR\D HIXDGWHERP SIQ 1URP WHIDOWHR \WH
RKHUSOW\RCELGHE, \RP HRUDTR WHURE®D) DARQV XQG-LMHFRQMPW

,Q\RP HFDHVZ KHHD SRIWRQR SO P HQMHBGHG B\ WH PP HULY RAFRQUGHIHG DM QI LFDQNV LAY FRP SRHMKH&RP SDQ H SHAW DAFRQMPAICH-BIRY \KDAKH
@ SHIRG EHE HQ\WWHWIQI HUR D SURP IVHG JRRG RUVHYLFH \R D PXRP HUDG Z KHQ WH PXRP HUSD V| RUWDAI RRG RUVHLYLFH Z LEOGRAFRQUMYAM D I QI LFDQANLQDCAQY
FRP SRHW

6DBIR 3LRGFNV

5 HHHIURP \DBIR SIRGAEW\R PXMKP HY SXURKDHG T URP \KLLEG S/ LY UHFRI Q] H5 DAD SRIQAQ WP HZ KHQ FRQIRCKDY WM HUHS R \WH PXRP HU & RQUROLY WD HIHG\R
\KH PXWRP HUXSRQ PAXRP HJCFHBWERH RUBHFHSWR \WH SURGARNS WKLY SROQAIQ WP H WH &RP SO KDV D SIWHMW KWIR SD. P HOWVDG WH PXAXRP HJKDY G DOW®H DG
SK MADOSRWHWMRQR WHSUIRGANDYZ HOD/\WWHUMV DG WY DBV/R RZ (HIKLS

&ROACRW/ODQRH/

& RMIFVEDDIGRH/ UAXOVURP WHWP LQ) R BYHOXHUHFRIQ] H5 BV OQG FDK FRIDANRYY DG\WHIHHDMROR FROMPADAHN DG ICELOMNY

& RUIPADAHN U-BUAHMYHOH BFRIQ] HGLOH FHW R TP RXQNV LQYRIFHSE VR \WH PXVRP HUDGE WH U KVR SD. P HAY QRAGEMANR WH SDADIHR WP H & ROMPMITELONY
FROMMAR ELEIQIVIQH FRWVR  UYHXHY DG POMRP HUDGYDRY YACIVIQH FHWR UYHOY WUV P LBMRGH ELAIY) FRQMIFVZ KHHWH ELGDQIVR \WHFRQMPA FHG
WFRIQ HEUYHOHY

&DK DQG&DK ( TXLYDBRN

&DWK DG FDK HIXLYDBON DUHARP SUMAGR FDK RQKDQG FDK EDDGRHY Z 1\ EDQNY DG MP LOULQWMMNRYY DG DOKLIK® QIXG LMY HOVZ W DQRIWLGHOP DXUMW R \KUH
P RQKVRUBWZ KHOSXURDHG

5 HIIRMG& DK

5 FWMAMG FDK FROMVR TP RXQMWKDADUH GRADYCLOE® | RUIHIHICFR.SR DM XVH GAHR FROMPACD I 00 RUBI XA WAIRNRYY/ 7 KH&RP S0 SUAMHIVUMAAG FDK D/
HWHUPXUHARUGRQ PXUHARQ \WH FRORICDMS EDOGRH \KHAV EDHG RQWH H SHRAGWP L R WH\DIY CRIRQ R \WH UAXIRNRQY RUWH XQEH® Q) REQIDINRQY/\R Z KLEK \KH
P RQNVHDM $ VR ' HHP BHJ WHERP SO VUAIBMG FDK FRP SIMYVD P LAIRQHARZ UHIDAG W W DFDXMWROR $ WN 60JHDVZ DY SHIRWP DOFHERQS/
KHIS | RUFHMEIQ UYHOH FROMEFW

, QR HOVIQ' HEVG HRXUMHY

7KH&RP S0 WLQMHWR HONLQG-EWHRXUMIE/FRP SUNHS 6 7D \HRXUMY/ DG FRSRIDMERQGY &HIEQR RXUG-BWHRUMIE/ DUHHKHUH STEMD RULP STFMD JXDUDQM-G
B WHS 6 * RYH{P HMVDHKUIKO® DMGE P DMUWDMY DIHAHY DQGKDYHDERQY KIMRY R (RFBEVWRIY
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" HEWHRXUMWY SXURKDHG Z LM \WH SRVMYH LQMNDQG CHOW VR KRG VR WP DXUMY DUHFDMI LHE DVKHG R P DXMUMY 3+ 70~ VHRXUMHY DQG DUH WHAREHGE DATP RMY HG FRWCHA
R DR D7 DAHI RURHAWRAHY ) RUG-BWHRXUMAY Z KHIH\WWH&RP SDQ FDQERWGP RQXIDM WH SRUMYH LOMMNDIQE CHOW R KRG R P DXUMY \KHLOQYHWR HQVDUHFDWML LHEDY
DO@ER | RMNDB 3$) 6 DQG OHUWRG-G DNDUYDOH 8 QUM HGJOQV DG BWHY/RQS$ ) 6 LOYHWR HOV GHAR  DCESTAE®I WY HY DUH BHSRIMG LOQ RKHUFRP SWHKHMYH W/
IFRPH ) RUERK +70 DQG$) 6 LMV HQV CFFUOY R FRXSRQ SD P HQWV DG WH DFRHINRQ R GMARXQIV DG CP RWYDARQ R SUHP IXP V RYHUWH FROREFXOOWP VR \KH
XEHADLQI VHXUIMWY DHIGFOGHG LOLQMWACHRP H

$ FROGG LOMIWMUHFHYCEG RO RUGBMHRXAUMVZ DY P LARQDN HAHP BHU DG 2 PIARQDN HHPEU DG LVH FOGGIURP EDDRHYZ MWQRXU
AVFRXVIQLRM 2 QM HONVIQ' HEASHRXUMAY Dv LY LFOGHS DQG UHSRUMG FSOLDMD Z MLQ SHEOG H SHOWHY DG RKMHUPXUHOADXHN LQ RAUFRQRICDMS EDDGFH
\KHHV

$ @7 DRHIRY( [ SHAMG&WEW RWMHVR +70 , Q/HIR HOV
TKH&RP SOQ HYDODM/+70 GEWHRXUMW/ | RUH SHAKMG FBHAWBMWHY 1O CFFREAH Z WK $ 6& &UHAW RAH/ 3$6& ") RUGBEWHRXUMHW \WDADH H STAWD RU
P STAWY JXDIM-GE WH8 6 * RYHOP HQWZ HFIRMAHUJWHUMI R FUAHAWBRW\R BH] HR DG WHHRH Z HGR (RAHRGH SHAMS FBHAWBRAHY 7 KHBXP DMR H SHRMG

FHAWBRWH/RQRXU+ 70 VHRXUMW \WWDADHQRADXDIQM-G R WH8 6 * RYHP HQAVRQUGHY KIMRUFDORUHAWBRW LQ RUP DINRQ DG VHYHIW R GRWLQWH HYHOAR . GH DXONIQG
GYHDIH/H \WOBOEUD DOWMMG | RUPXUHNFRQEMRYY ([ SHAMG FUAHAWBRMWHYRQ+ 70 VHRXUMHY DUH P HDXUHG RQ DFRGPRRYHEDMYV B! P ENRUVHRXUY WSH DG WREDLG FUHAW
WY : HGR QRARXP DM H SHAMS FBHAWERWHY RQ CARXHG LOMMWABHFHYCE® IURP +70  VHRXUMWY DY DFRXAHG LOMAABHRHYTE® LV BWYHIHG RUZ UMD R T Z KHD \KH IXT
FRBANRQR \WH CFRUXHS LQMIAXNBHRHYDE®! UHDWE W DVHRXUMY BHFRP Y GREWNWKO

LPSOWPHOR $) 6 , QR HOV

7KH&RP SO HYDODM/S$ ) 6 G-EWHRXUMEY | RUIP SDUP HONQDFFREIFHZ NS 68 © KHOWH&RP SO LQMIB/\RVHTDDS ) 6 VXU RUMA/P RUHANHD \KDQ RAKDY
WH &RP SOQ Z LODEH UL \R VHIDWH VHHXAUMY BHRM UFRYHY R LW CP RMY HG FRWEDLY Q) LP SOUP HOALY WHFRIQY HG \WURKIK HDQIQIV LQ DO TP RXQAHTXOOWR \KH
QU HHFHEAE HHOWHDP RMY HG FRWEDLY QG| UYDDH ) RUS ) 6 G-EVWHRXUMMY \WDAKH&RP SDQ LQMIB/\R KRE \WH&RP S HYDDDMYZ KHAM-UD FUAWRWH MVZ KHD
WHI QUYDOHR \WHVERXUM LY GWAKDQLW P RMY HSFRWEDAY , QGHMP LQQ) Z KHXHUDFUHAWRWH IV WHERP SDQ FRQUGHY UHBYDQWVIRRLY LFOGQ) FKOQH/IQRHEW
DAYV \WHI LODADOFRQEMROR \WHIMAXHU GHIONHR  RUGH DOV DOGWHH SHARGUHFRYHY SHIRG :  KHQDFUHAWRWLYIG-QNIHG \WH&RP S WHFRUG/DFUEWRY
WURIK HAQQIV Z W D FRUASROAQ) DO HR \WH DI DQFH | RUFBHEWERKAY 7 KH DEBRZ OGFH LY @P WG \R \KH P RXQAB. Z KLEK \KH CP RMY HG FRWMEDLY H FHHB/\KH
HRXUNMVI IUYDOH $ QWP DQQ) GRICHLOQ | DUYDOH LY DRIEXREGIR QR FUHAWIRRY LY UFR GG LO RMHUARP SUKHLYH®RW 7KH&RP SIQ. GRAVCRAAMP DMH SHAMG
FU-BWRKHY/RQFAXHG LQM B FHYCEGIHDAG\RS ) 6 VHRXUMEY FROUMMVZ W IWSRIR [RU+70 VHRXUMEY

$ FFRXQN/5 HAH.YDE®!

$ FFRXQIV UFH.YCEG! LFOGHY P RXQIVELGBIG DG FXUHQ® GXHIURP PXRP HY DG XCELABG TP RXQNVI RUZ KIFK WHE&RP SDQ KDVWH XQFRAWR DO KR FRMGHDIRY 7KH
&RP SO JHHDID UHFRGY D UHFHYTE®! Z KHD UYHOH LV BFRIQ] H DY WH WP L) R UHDH BFRIQUWRQP D GLTHJIURR WHWP LG R SDP HQATURP FXWRP HY 3D P HOQA
WP V DQG FREGURYY YOI B\ ARQMPWOGKRAIK WP V JIHHDD LGFOGHDUTXUP HMR SDPHQAZKOQ R @V 7KH&RP SO VCFFRXQN WHFHYTEGY (R RABHU
LQMPAVOQG WH DU UFRUGHE DAMKH LOYRIFHS TP RQAGWW DQ HAP DAG DERZ DFH | RUH SHRAMS FUHIWERKAY |, Q DEAURQ \R HWP DY) D DIz OFH EDAHG RQ \GHALF
(G-QNFDIR) R AHYEQ WHRHYDEGY \WDAKDYH D KLIKHJ SIRECHAON R RABHQ) SOG WH &RP SO DOR WFRUGY DQ HMP DM | RUH SHRMS FHEWBRWHY |RUWH WP DQQ)
UHRHYDEGV LQ WH DIJUIDM XMQ) D QW UDM P HARG \WDAFRQUGHY KIMRUFDDEDG G-EW DIH R PP HUUAHYDEG! EDIRHY DG PABOARXMEP HU UHRHYDE®! EDDGHY
$ GARDD WHERP ST FROUGHY I XWMUH UDRIE®! DG \XSSRUEG! | RUFDIVR  HFRGRP LF FRUAMRQY \R DEWVAKMRUFDOERN UM SHIFHQEIHY DY GHFHADY - 9O D
ZUWKDRI Z KHD GHAMP LGHS R BH XQARIDRANED! 7 KH SURYIMRY | RUH SHAMS FUHEM@ERRAY LV BFREHG 1O VHIQY  JHIHIID DG DEP LQMDAYH H SHRAY 1O \WH FRQRICDAG
DA HOVR RSHIDIRQYDOGFRP SUHKHQLYHBRW

$ P RQVXADGLFOGEZ MQOFRXQVUHHYCEGID/R ' HHP B DG HAPBEU ZHH P LA@RQDG P LR UASHAYHD
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3URSHIWDQG( TSP HQW

3URSHWY DG HIXSP HOADH WH B @QYHS SK\ MFOODMAVR WH&RP SO CFTXULHG | RUXVHLQ WH & RP STQ) W GRUP DOBXMGHW RSHIDIRQY OQG RAQAMG-G | RUUADBIE, \KH
&RPSI) 7 KHH DWVHN DUH UHFRGHG DAFRWS HOHZ DOY DG EHIWLP HOWV \KDAIGRUDH WH XVH XOQYHY R \KH DWAN DuH FOSMUT HG 5 HSOWUDQG P DQMIFH H SHIEWMUY WD)
LCFUDHWHHILFHR R WHDXANVDHH SHOHGE DVIGRUG $ \WHN XQG-UFDBMIDGBDAY DUH UHFRUGHS DAKH SUMAQADOHR WHP LQP XP BDHSD, P HOV UTXUHG AU \WH
GDHSHIRG ' HSUHFADNRQ LY EDVHG RQWH AP DAMG XVH XODYHY R WH DWVHIV XM WH VALLIKWOCH P HKRG DQG LV LQFOGHG LQVHIY  JHIHIDODE DEP LQMADYH RUFRWAR
UAYHOHY EDHE XSROWHDWHAM [ SHRAG XVH XCDYHY DUHUAYLEE H5 DABDXDIDD

( WP DM X\VH XODYH/DHDVI RBZ V

3URSHIWV DQGHIXLSP HQWV ( VAP DMX\H XOHLQ\ HOW/
&RP SXMUHTXLSP HQV

) XQWUHDG ] M

| HDHRGLP SIRYHP HQV RUGDH\MP

2 || [FHHTXSP HQWV

$ VDMV DHUANHE RAVRG \WH UHIMMG FRWDQG CFRXP XOWMG G-BUHADNRQ DHUHP RYHG1URP \WHCFFRXQWVOG I WY JOQRUGRW LVIFOGHG LOWHWHKXWR RSHDIRY/

7KHERP S0 WIXOL® HYDODM/ LW SURSHW DG HIXLSP HAWRULP STIUP HAZ KHD HYHQIV RURKDQI HY LQ FLURXP WBIGRHY LQEFDM WDAKH FDUY L) TP RXQAR 0 DAHARUDRHA
JRSPD RAEHUHRYHIED IQDFREXFHZ MMS6&  3URSHIV 3MOADQG( TSP HQW, | WHERP SDQ GHALP LGH/\KDAKH FOUY LY TP RXQAR D DRHARUDXHNIURYS LV
CRABHFRYH.IE®! EDHG XSRQWH XQAVFRXQMS H SHAMS I XMUHFDK | BZ VR \WH DAMARUDRHAIURXS WH&RP SO UHFRUGY DR LP SOUP HONBRW HDXCOWR \WHH FRVR FOUY LY
P RXQMRYHAKHHXP DAGI UYDOHR WHDAHNRUDAHA URXS

) LQW QYHG, QEQILE®IS WHV

) LM QYHG LQEQILEG! DAHV UAKOM URP WH &RP SDQ TV YOURXY BXMCHY FRP ECDIRYY DG FROIMMVR LGHONVICE®! | LQW QYHS LQEQILEG! DAV LFOGQ) PXMRP HJ
UHDMRQKLSY WRKGRE\  CFHQAY OOG FHWIFDARDY \R\EZOUH | RUVDB! DG \WWDGH (TP HY 7KHH [ LQW QYHS LQBQILEG! DAHNV DU WBRUMG DAVFRWV GHAR  CFPXP XOAG
P R DINRQ DG DUHHAKHUP R HG RO DMVILI KWICHEDUY RYHAKHURXIP DAG XVH XODYH/RURYHMHSHIRG\WHHRGRP LF EHH IWR \WHLQEQI LEGIDARAHARQMP HG

7KH&RP SIQ UIXOUD HYDODRMYIWILQER) LEGI DAHVRKHDDIRREZ L@ RULP SOUP HWZ KHD HYHQV RUFKDQ) HYLQ ALURXP WBRHY LQRFDAMKDARHFOU LQJ TP RXQAR CQDRAN
RUDXHAIURXS P D (RABHUHFRYHIIE®! IQOFREDFHZ MNS$68 |, PSOLPHQNDQG' NVSRDCR / R / LYHGSWHN | WHERP SO GHALP LGH/\RDARHFDUY LY P RXQAR DQ
DAHARUDWHAI URXS LV GRAB-FRYHIE® EDHG XSRQWH XQRVRXQAGH SHRMG I XMUHFDK | GZ VR \WHDXAANRUDMNIURKS WHERP SI) UHFRUB/DQLP SOILP HWRW HIXOOR \WH
H FHWR DU LQJ TP RXQARYHARH AP DAG| LUYDDHR \WHDXHNRUDAHAIURXS

$WMHEHIQQQ) R ' HA-PBHU WH&RP SO0 LGHQIVLHG DWWIJHIQ) HYHOAHIAG R W DAHAIURKS : H FOBXOAG \WH XQAVARXQME FDK 1GZ VR \WH &RP SO0 v DR
JURXS DQGFRP SDUHG\WHHVR WD LY YDOH $ VANHXQRVFRXQAMG FDK | BZ VAG QR FHHG WD 1) YDOH WHERP SIQ HWP DMG\KHI UYDDHR WHDXHAIURXS DQGD
UAXOR MY YDODIRQ BFREHGD P LE@RQLP SOLP HQW SHOHOGUQ) WH\ HIUHEHS' HRHP BHU 7 KHLP SOLP HW SHOH LY SUAHOAMG LOLP SOILP HWR (R
@YHG DAHVIQWHFRQRIEDAMGWEMP HOVR RSHIDIRQY/DGFRP SUKHQLYHBRW 5 HHARL RM 2, QEQILEGIS WHV GHVRUIXUIHULG RUP DIRQ

/ HDWY

7KH&RP SO GHMP LQHY/Z KHAKHUDQ DUDQI HP HOAY DGDH DACHHBNRY $ QDUDQIHP HOAY RUFRQELQ/DGDAHLL IWARQYH VWH UKV FRQVROMHXVHR D) DAHWRUDSHIRG
R WP HIQH FKOQIHI RUFRQUGHDIRY 7KH&RP SIQ KDVRSHIDMY GDWVI RUR I LFHVETFH DARP RELGY DG RKMHUHTXLSP HARDA SLUH DAYDURXY CDM/\KURXIK 7KRH
GDHWMP VP D LFXGH ROMRIOUHIZ OV \MP LDIRY RUSXUAKDAY Z KIFK DUH FROUGHHG LQ WH &RP SO0 1 DAFAP HQV Z KHD \KFK ROWRYY DUH UDRIE® FHWEQ\R EH
H HAM-G
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7KH&RP SO0 P HDAXUAVUIKWR  XVH DXHN GG UHDMG GDH CCELONY EDHG ROWHSUAHQAWODHR WP DQQ) GDHSD P HIV / HDHFRQMPNP D LGFOGHIL] HESD P HQVIRU
RO BDHARP SRHIV \KFK D/FRP P RQDUDP DQMIGFH Z KIFK DHLGFOGGLIQWHP HDXUP HWR GDHICELDNY | RUFHYEQ DAFNRDWHY EDHE ROWHE&RP SO0 W HBRIRD
\R FRP ELCH BDH DG QRO BDH FRP SRHQNV 7KH &RP SI). GRY RAUFRIQ] H KRWIALP BDHY \WRH GDH FROMFW Z W GAUDIRY R \EHYH P RQKYV RUGW RQ \KH
FRORIEDAGEDDGRH\KH

$ \V CESOFCEG! ERURZ 1Y UDAK D QRAWSLIFDDD 1P STHG Z WKLQ \WH GDVH DUDQIHP HONV WH &RP S GVARXQIV BDH SO P HQW EDHG RQ LW HIP DG LGFUHP HQBDERURZ 1)
(DMDABDHFRP P HF-P HQAVRUP RAILFDIRY Z KIEK LVEDHGRQWH&RP S0 VHWP DMG FUAWDNY DIG\WHEDHWMP DAFRP P HFH-P HOV

" HIYDIWH/

) LCOQADOLOWAKP HQV \MEMPAR WHIXADOHR $6& ' HIYDMWH/DQG+HILQ) 3$6&  ~ \WDAGR CRAP HHAIKH FURMID | RUHTXWY \WDR HOADUH FIDMI LHG D/ DMV RU
CEHONY P HDXUHG DAIDUYDOH 7KH &RP SOQ UHP HDAKUAY GHLIYDIYH DAFARUQCELON \R | DU YDOH DAFTFK USRMY) SHURG Z W FKOQIHY 1Q | DUYDDH BFRIQ] HG LQ \WH
FRORIEDAGWEA HOVR RSHIDIRQY/DQGFRP SUHKHQLYHBRW

) DW9DOHR ) LQDCHDQ QIKP HOV

7KH&RP SIQ P HDXUA/FHMQI LDGADCDXAVDG ACEMMY/DNOUYDOH $6& ) DIUSDOHO HDWUPHIDQG' WFRKUA 2$68  ° \SHAILHVDKIHIWK R YDODIRD
WAKQTXHY EDHG RQZ KHKMHUMHLCBXAWR WRVH YDODMRQWAKQTXHY DUH REVHYCEGI RUXQREVHYTE®! 2 EVHLYCEGILCEXWUH GRWP DNHNDBRAEQHS | RP 1(E-SHIG-NRUAHY
Z KIBIXREVHLYCEGILCEXN UH BRAKHERP SDQ VP DUNHNDIRKP SWRQY 7 KRR RWSHVR LOSXWKDYHFU-DMGWHI RTBZ LQY | LUYDOHKIHIIAQ

[ D 2 4 XRING SUFHVIRULGHQIFDCLQMKP HOVLQDRMYHP DNV

[ HHD 2 4 XRIMG SUFHY I RUMP LOU LQWAKP HON LQ DRIYH P DUNAV . TXRAG SUFHY | RULGHIFDORUMP LOU LQWAKP HOV LQ P DUNAN \WDADUH CRACRRYH DQG P RG-OGHIM-G
YDODWRVLQZ KLFK DML QU LFDQACEXW DQG I QULEDQAYDOH GYHY DHREVHYDEBHLQDARYHP DNV DG

/ HHD 2 9DODNRYYGHIYHGIURP YDODMRQWRKQTXHVIQZ KIFK RGHRUP RUMMLI QULEDQACEXWRUMI QULFDQADOH GUYHY DUHXQREVHUYDE®

7KHH LOSXW DUH EDHG RQ & RP S0 I RZ Q DAXP SWRQY CERMBXUHAP DUNAAFRQEWRQY DQG WNXILA I QI LFDQAP DI HP HOAMGIP HOARURIP DR ) LDGADDLOWKP HOW
FROUMAR FDW HIXLYDBQN CFFRXQIVUHFHYDE®! CFFRXQV'SD) CEG! DFRHGACELOMNY SUYDMZ DUDQNV Z UMK SXVWRSIRYY DQG GHEWE DK HNXLYDBON DUHWEAG DAVTUYDOHRD
D UHRXUIY EDMY $ FRRXQIV UHFHYCE®! CFFRXQIV SD CEG! DQG CARXKHS CELOMY DUH WIS DANHUFDUWY LQJ YOO Z KIFK DSSUR LP DMV | CLUYDOH GXH R WH \KRWWP H R \KH
H SHAMGUFHSAR SD P HWEDM 3UYDMZ DUDQV DG Z UMK SAWRSIRQYDUHP DN-G\R | UYDOHRQDSHIRAF EDLY

,GFRPH7O W/

7KH&RP SO HAP DM LW PXUHOAY H SHOH VRIHKHUZ W DR WP SRUDY G HHIAHY BAXEY 1URP GLTHIKY WM HOAR APV GRARXUHQ® GHEEMEG! | RU
SXUERHY 7 KRH QLI HHIFH UAXONQ GH HIHG\E  DWHN DG CCELONY RQWWH &RP SO0 v FRORIEDAG EDIFH\KHAN Z KLEK DUH HAMP DAMG EDHGE XSRQ\WH Gl | HHIFH EHETHHD
\WH | LCDADOWEAP HOADQG\ EDAVR DWHIV DG CCELOMNY XM WH HIRAG A UDMY WDAZ LODEH LQ HI HPZ KHQ WHVH QLAY BYHYH | Q JHGHIDO GHHIFG\E  DAHV
UHBUAHQAIXMUH Y BHCH LW VR EH UBRHYHG Z KH FHYIIQ H SHOAY SUVRAO BFRIQ] HG LQ WH &RP ST v FRQRICDME WP HOV R RSHDIRQY DG FRP SUKHLYH GRW
EHRP HG-BANEBIH SHQHYXQEHUDSSOFCEGILGARP HVY] @Y VRUGWRUFUHAWALW |RZ DUB/DHXM] H3 $ FFRAQIO \WHUHDT DARQR \WHE&RP SO VGH HIMG\E DAHNVOAH
G-BHIEHONRQI XMUH\EF CEGILGFRP HDIDOQWZ KR \MHHGHBAURYY GAKHY DOG FUHEWFDQEHXM] HG

7KH&RP SO0 HYCODMKHUDT CEONV R IWGH HIMG\E DAHVDQEUFRIQ] HYD YOOOMRQ DIRZ DIFHZ KHRWWA/P RUHENHD WD GRAKDAD | XWMUH EHIH IWRQVKFK GH HUHG\S]
DAHVZ LOQRAEH D HG &KOQIHYLOWH YDODNRQ DIBZ OFH Z KHYUHFR GG Z RXG EHLGFOGHGLOWH&RP SDQ b FRORIEDAMS WIAP HOVR RSHIDIRQY DG FRP SUHKHMYH
@W 0 DDIHP HOVMGI P HOAY WX GLQGHMP LQQ) WHERP SO0 1V YDODMRQDIBZ DFHUHFR G-G DI QXMW GHAGH HIWG\Y DRHV
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7TKHERP S WFRIQ] HWHE] EHHIWURP DO XRMIQVY SRMRQRID Ll IMB/P RUH ONHD \WDQ QRAKDAKH\E  SRUMRQ Z LAODEH\KWEEGHS RQH TP LDMRQ B, \WH LY
DARRIMEY EDHG RQ \WH WAKQFDOP HIWR \WH SRMRD 7KH\E EHH W UHFRIQY] HG LQ WH | LCDGRLOOWEARP HQW I URP \XFK. SRVMIRQY DUH \KHD P HDAKUHG EDVHG RQ \WH @R
EHHIMKDAKD/ DJUDMWID — QNHIKRRG R EHQI WO HG XSRQ VHAMBP HOWV7KH &RP ST UFRIQY] HY LQAUMMADGE SHIDOWY UHDAG \R XGRSO S SRUMRYY 1Q W
SIRVMRQ EHHIWIRUIGFRPH\S HY $VR ' HAHP BHU 05’ HHPEU WHERPSI) DFFXG  PIORQDG P ILARQIRUXEHEQWE SRUMRYY
UASHRARYHD

SROFHOADIRQR &UHAVB MN

) LCDQRLOCLOMKP HOMWDVERAMMIED H SRHWHERP SI) W FRFHMDIRQ/R  FUAWIMI FROMBUP DUM R FDW DQG AWK HNXYDBON UMMPAGFDK FHWIFDM/R G-BRIW

DQG DFFRXQ WHFHYCE®! 7KH&RP SI) SOFHV W FDK DG FDK HNXYDBOW Z W | LOCADDLOMBANRDY R KLIK FUEWNXODNV $ WP H/ \KFK CP RQNP D H FHG | HHID

LQXUHG@P W &DvK DQG DK HIXYDBRVIGFOGQ) FDK RQG-BRIVRULQMING Z LW LCDGADODQG GRAQ) [QANMNRYY/Z DY PR OUG PIGIR D/R' HAPBEU
0 HHPEU UASHRARYHD

7KH&RP S SURVIGHY FUHAVWR PXRP HY LOWH QRIP DOFRXUH R BXMGHN 7 KHFDW LQJ TP RXQINR FXUHNTFFRXQIV UHFHLYDEG®! LY WIAAG DAFRWWBW DQ HANP DIMG DXBZ DFH
IRUH SHAMG FUGWERWHY 7KH&RP S SHIRP VRYIRQ) FUEWHYDDDIRYY R W PR HYA | LCDGADORRIEWR) DG CP IW\KH [P RQAR FUAW \MIGG Z KHY GHP HG
QGFHMDY 7KH&RP SIQ P OQECQY 0Q DRz OFH | RUH SHAMS FUEWERWAY AR SURVLGH | RUWH HAP DIMG TP RXQAR  CFFRXQIV UHRHLYDE®! WDAZ LORAEH | X@ FRIBAMG 7KH
HIXP DALY FOBXDME XMQ) DEW UDMP HKRG\WDNFRMGHY KIMRUFDOEDG G-EW DIHR PP HUUHFH.YCE®! EDDQR-Y QG PXUHIWAWRP HUUHFH YCE®! EDDCRH $ GAURIID
WHERP ST FROUGHY| X\UMUH U DR ICEGI DG \KSSRWIEGH RFFDIWVR  HARGRP LF FROGMNRQV VR DEWWKIMRUFDOBRW UDM SHA-QI HYDY/GHHADY YOI/ DHZ UMD R | Z KHD

GHMP LOHG \R EH XGFROAEG! $ VR HHP BHU WH&RP S KOG RGH PP HUZ 1\ DO DFFRXQN UHFH.YCE®! EDDGFH R PICORY ZKIFKH FHB/ R \RAC
CFFRXQNUHFHYDE®I $ VR ' HRHP BHU RLQANGOIRHMAP HKDGQIFFRQVUFHYCEGIEDDFAADM FHGG R \RECCAFRXQNUFHYTE®!
6HIP HOVQ RP DIRQ

2 SHIDIY \FIP HONDUHGH LQHG DVFRP SRHOVR | DQHQIMY | RUZ KUFK MHS0LDM | LQDQRDOLQ RUP DIRQLY DYDMDE®! DG \WDAY B XD BYLZ HGE \WHEKIH 2 SHDNY * HAMRQ
0 DN 2&2' 07 1QGHAAQ KRZ \R DIFFDM UARXUAY DQG 1Q DAHMQ) SHIRP OGFH 7KH &RP SI) KDY FRFOGHS WDAMRSHIDM/ LQ RGH RSHIDIYY \HIP HQADGG RH
UBROEE®! HIP HOVFRQUIMMOAZ LK LQRWP DARQ XVHG B\ WHE&2' 0 R DAVAW SHURP OFH P ONH RSHDIY GHAMRYY DG DERFDM UARXUAY 7KH &RP SID HYDODM/ \WH
RSHIDAY SHIRP DFHR IWRHVHIP HQAEDHGXSROLQ RUP DIRQLFOGHGLOP DIIHP HQBERW

* RRZL@

* RRGZ LAOV\KH P RXQAB, Z KLFK WH SXUFKDWH SUFHH AFHE-GWHI DUYDOHR \WH QHAGHUVLDE® DWVAN DFTXULHG DG QCE QWY DIKP H3LQ DEXMGHW FRP BLCDIRQ RQWH DM
R DFDXOMMRY * RREZ L@ DAMWHS | RULP SOLP HOADAGDWDRMD DVR 2 AREHU RO DUBRWY XQUEDLY RUZ KHQ HYHQIV DGG FLURP WIGRHY RAPXULQAFDY) \KDAKH
WFRGGIRRZIOP D BHLIP SOWG 7KH&RP SDQ DAFWAY LP SDLP HOAILARY D TXCIUBAYH EDAY \R GAMP LGH LI D TXCQUEAYH DAFWP HOALY GHRHADY | Q AP \WIFH/
Z KHH \H TXODBIYH DEOMY LGEFDM/ \WDAMLY P RIH ONHD WD QRAKDAKH | UYDOH R D WBRMY XQWERHY QRAH FHHG W FOUN QY YOOH \WH &RP SI). SHURPVD
TXOQMBAYHLP SOUP HOAMAME Z KLFK \WHIRREZ L@LP SOUP HWRWLYP HDXUHG DAKHIP RXQAB. Z KIFK DU-SRWN) XQUW/FDUY LQ) P RXQM FH-BVIWI DUYDOH (RARH FHG
WHFDUW LQY TP RXQIR JRREZ LO$ QLGEH LQW QYHGE DAHVIHUMEE HG| RULP SOUP HOADQQOD  DQGDVGHHWOY Ll LQAFDRYR P SOUP HOADUHSUAHQV

, QM.LDO8 \HER\EDH

&RIWLERXWHGLQGHYHBIQ) LQMIIOXVHVR & DUH DU HAKHUFCSABD) HGRUH SHOHG G-BHIAQ) ROERN\KH@MHR \WHFRWDGWHSKDHR GYHBSP HONQZ KIFK \WH DM
LPAUG &RAVIGRXUIHG | RULP SBP HQBANRQ CRIYINY GAUQ) WHSUHIP LD DQG SRR SBP HQBIMRQSKDH/R  DSURWRNHH SHOHG DVLGRXUBMG Z KU FRIVLGRXUHG GAUKY
\WH DSSTEDIR GHYHESP HQASKDH DU JHHIDED FLSAND HG &RV LOPXUHG \R XSIUDGH RU HIKOGRH H MY \R\Z DU DUH FOSABD HG Ll \WH FKOQIHY UAKOMOQ DEAURIC
IXQRARDDN EXMKAH FRWV DU H SHOFG U WH \R\ZDMY | XQRIRDDW 1V (RMP SIRHE 1 R FRW Z HH FLBMID) H5 GAUQ) \WH \ HIU HIGG ' HAHP BHU 33¢]
" HRPEHU
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&\ HG6R\EDH' HYHBRSP HQA&RW

6R\& DUH GYHBRSP HOANFRW | RO\R \& DHWR BEH\RG GDHSG RURKHZ VH P DUNHAMGS DUHH  SHOVHG DV LGPXUHG XQMOWH HAREQWKP HOAR  \MKQRBRI L0 HDUELMWY DAZ KIFK WP H
\KRVH FRWV DuH FDBMUT) HG XQIODWH SURGEANY DYDYOE®] | RUIHHDOUHBDH W FXWRP HY DG 0P RMWY HS RYHUWWH HWWP DMG @HR' \WH SURGRWGE R \E DUH GHYHBSP HQAFRWR

P LARQDG P LR Z HHFORMID HEGUQ) \WH\ HIUHGG' HRHP BHU 0 HAHPEHU UASHRALYHD
: H HYCODM \WH XVHXO@YH/ R \WHH DAV RQ 0O DOQOEDLY DG Z H WA RU LP SLUP HAZ KHIHYHU HYHOV RUFKDQIHY LQ FLURXP WBGFHY REPXU \WDAFRXS LP SCRAKH
UHFRYHIELON R \WHHDAHN ) RAWH\ HIUHG-G' HR-P BHU 0G' HHPEU Z HKDHUFRIQ] HSQRLP SOUP HQWVR FOSMI HG\R\R DHFRW
( TXUV EDHGERP SHODIRY

IXNWQARS 68  &RPSHODIRQ+ BWAN&RP SHODIR  \WRAN EDVHG LY DB/ DUHP HDXUHG DVOLUYDOHRQWHJIUDQAEDM ) RUHTXY FIDALLHG HIXW EDHG LY DB/ Z LR
SHIRIP DFH FROBMRYY \WH&RP ST BFRIQ] HY HIXWY EDHS FRP SHOUDIRQ FRWARQ D ALLIKWACH EDY RYHUWH YRAY) SHIRGR WH 2 06 ) RUHDXAW FODAILHG HRXQW
EDHG LY DB/Z W SHIRP DFHFRGEWRYY \WHERP S0 UFRIQ] HYHDXUW EDHG FRP SHODIR) FRIKMQ) WH CFRHBLDAMS DIEXWNRQ P HKRG RYHMWH UDXAMVHYEH SHIRG
ZKHQWH&RP SDQ - GHALP LQHY WY SUREDEG! WDAKH SHIRUP DFH FROGWRQ Z LAOEH\DIM LHG 7 KH&RP S0 BFRIQ] HVIRUHWUA/R HIDAW EDVHG [Z DB/ LQWKH SHIRG \KH
RPU

5 HHOUK DQG' HYHBSP H&RW

5 FWHOUK DG GHYHESP HQAFRWV DUH SUP DU® P DEHXS R QERUFKDLINY \XEFRQMPRUCERUFRIV SURRWVSH P DMUIDD DQG GHYHBSP HON SHWMY 5 HHDLUAK DG GHYHBSP HY
FRWDOUHH SHOHGLOWHSHIRGLIGRXUHG

$GHINIQI &RW

$ @DGHWIQ) SURP RIRIDDDGG P ONANY FRW DU H SHOHG Z KHD LGPXUMHG DG O LGFOGHG LQ VHIY  JHIHDDDGG 0GP LQMIDAYH H SHOHY Z WMLQ \WH FRORICDMG
DM HOVR RSHIDIRQYDOGFRP SUKHQLYHBRW

7KHBEIEHRZ SUIAHVDGYHWNIQ) FRWI RAWHIRZ 1Q) SHIRGY/
<HW/( QGHG' HAHP EHU

$ GrHWIQ) &RW

1HM RW , GFRP HSHUBKDH

YDUF WA LFRP HSHMKDH LY FRP SOWGE. GVIGQ) GWERW LFRP H CESIFCEGI\R WHFNRTHY B WHZ HIKWMG DAHIIHQ® BHUR KDY RAMBAQY) | RUKH SHIRG
" LOMG W AW LGFRP H SHUKDUH DAKP H/ FRMMRQ R SRAQIID AOMYH KDY \KFK D/ WHAN ROWRYY 7 KH &RP SDQ TV FRQRICDMS WIMP HOV R RSHDIRYY 06
FRP SUKHOLYH W LGFOGHDSUMHQEMROR GHABRW SHMKDUHI RAWH\ HIUHQG-G' HAHP BHU " HPEU 0 HHPEU

5 HAHQVS FFRXQULY 3 LRCRXQAHP HOW
5 HHY/S FFRXQMY) 3 URRXGAHP HOVL RIH/B GROMG

,Q1RYHPEU WH) $ 6% IMK-G$ FFRXQIQ) 6\IQEB/8 SADM 3$68° 1R ,GFRP H 6\IIAP HQA/ 5 FBRW) &RP SUKHOLYH, FRP ([ SHOH' DMIJJUIDARD
 DFRKUY 3$68 © 7KHS$ 68 XU AVRRXUH LOWH GRAV R | LCOCADOWEAP HOV R \GHALLLHG LQ RUP DIRQ CERXAWAHIBQ FRAV DG H SHOHY LFOQQ) SXURDHY
R QMR HP SE HH FRP SHODIRD G-BUHADIRY DG LQIQILEG! DAHALP RWY DARQ LGFOGHS LQ HIFK UHBYDQAH SHOH FESIRY $ GAURTD \KH P HIGP HQMMTUA D
TXODBAYHGAFUSIROR WHLP RXQVUP DQQ) LOWH UHBYDQW] SHOHFCBWRQ/\KDATUH QRA-EDDMY G\ U DMG TXOQIMIMYHD DG \R GVFRHWHREOTP RQAR \HIY
H SHQAV OG5 1Q DOQXOOUERY SHIRGY 0 HOMMV GH LQUWRO R VHIXY H SHOAHY ) RUSXETE BXMGHW HOMEY WH G2 IXLEIGFH LV H 1 HRRYH | RUDQQCOUBRWY . SHIRG/
EHIQQQ) DWW HRPEHU DQG LQMIP WSRWY SHIRGY BHILGRQ) DWW HAHP BHU Z I\ HOUD DORSIRQ SHP WG $ QHWV PO [BS® \WH [P HIGP HQW
SIRGRYHD |RUUSRI) SHIRG/ DVMIWH HIHRIYH GDM RJUIRSHRHD R D) RUDIDSURU SHIRGY SUAHRMS LQ WH | LOCADOMBAP HQV 7KH &RP ST LV PAUHD®
HYOODMY \WHLP STAAR DERSMRY Z KIFK LVH SHRMGWR KDYHDQLP SIFARQAVFRXUAVRID Z W R P STRARQWWHE RP ST W/ UAKOV
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,Q-X0 \KH) $ 6% L\WKHGS 68 ) LCDQALDO QAP HONV. & WHEW RWHY 0 HDXUP HOWR & UHAW RWHVI RUS FFRXQIVS HAH.YCE®! DQG & ROMPVS WHV 3$68

© $68 SURYIGH D SURNDOH SHAHAKDADEDHQMYY FDOQ XVH Z KHQ AP DY H SHRMS FU-GWRWAY | RUPXUHQATFFRXQI UHFH YTE®! DG PXUHAFRQAPADAHN
DUMQY |URP WIQUPMRYV/CFFRQAGIRUXQES 6& 5 HYHDXHIURP &RQUIFWZ LW &XWRP HY 8 QEHUWLY SUIRINFDCH SHAHQADQ HQI LY DXBZ HG R DWAKP HWKDAKH XU
FROGMRYY VKDY DSSTHS LQ GHMP 1QQ) FUHAWERW DIRZ DRHY | RUPXUHOADFFRXQNV UHAHYDE® DQG FXUHQAFRQMIPADXHN BP DO XCGRKDQIHG | RUWH UP DQQ) @HR \WRH
DXHV $ 68 LVHI HRARHI RUI MDD, HOWEHIIGRQ) DWW HRHP BHU DOGLQAMIP USRI SHIRG/IQWRH\ HIY ( QM \WDNHBRAKH SURIFDCH SHAHONIG
Ll CSSOFCE®! P DNHWHCFFRXQIY SRIR HBRNRQ DUHUTXUHG VR D5SO WHIP HXEP HONVSIRGHRIYHD 7KH&RP ST LVAXUHQ® HYDODMY \WHLP SR $ 68 ROLW
I LCDQADOWEAP HOV DG AVFRXUA

JQ6HBRPEHU  WH) $6%MKE$68 1R ,QEQILEGY * RREZ I@DQG2 \WHI , QMID08 \HER\EIOH 3$68 " 7KHS$ 68 HIP LCDAVUH HIHFH/\R SURVIRN
N HY DQG LOURGEH D SUGHSBY EDHG 3 SURECEGI R FRP SBIM - FLSANT DIRQ \WUAKRS P HIQQ) HMY FIQ FOSMIT H LQMCDOXVH \R B DUH FRUN Z KHD P DI HP HQAKDY
DSSURYHS DQG | XQGHS \WH SURWRADGE LW SUREDE®! \WH \R & DUH Z LODEH FRP SBIMG DQG XVHG DV LQMXGHG 7 KHVH FKOQIHY DUH LQMGHE VR UH GRARXUHOAMIDAYH GHYHESP HA
SURNAHY/DQG\INHH [ HFRWRUDQQOOSHIRG/EHILQQQ) DWW HHP BHU Z I\ HD® DERSWRQSHP WG 7 KH&RP SO LVAXUWHR® HYDODIY WHLP SCRAR DERSUR)

,Q' HHPEU WH) $ 6% IMKHG $ 68 ,QMIP 5HSRWY 1 DWRZ 6FRSH, P SURYHP HON 2$68 © 7KHIPHEP HOV1Q$ 68 FOUI\ XA

LQMIP GVFERXUH UL HQV DG SURYIGH D FRP SUKHUYH @R UHTXLLHG LQMUP GVFERKUAY 7 KH XSEDM DOR LGARSRIDMY D GVRBRKUH SUGA SO WDABHNXUAY HIMY \R

QVFRH HHIW WDARFPXUD WUWHHIG R \KH OWDQQCOWERWY) SHIRG $ 68 LVHIHAYH I RUQMIP  SHIRG/Z MLQ DQCOSHIRGY BOLQRQ) DWW HAHP BHU
WRAIK HILD DERSWROLYSHIP WG 7 KH&RP ST GRVQRW SHVE 68 R KDYHDP DMUIDCH | HAARQIWFRQRIEDAG | LQOGADOWBAP HONVOGG GVFBRKUAY

5HHY/S FFRXQIY 3 IRRXGAHP HINS GROIMG

Q' HHPEH)  \WH)$6%IMWKHG$68 1R ,P SIRYHP HOM\R, FRP H7L] ' LR 3$68 © 8QEUE68 SYXEQF EHH IWHQIM¥Y P XVWABMVFERH
\GHALLF FDMIRUHY DG SURYLGH DEAMRDOLQ RUP DARQLOWHY  UDM UFRGAADNRQ L \WHHIHAAR \WRH UFRIALOQ) WP VLY HIXODR RUJUDAUWDD  SHFHOAR WH TP RXQA
FRP SXMGE! P XASOLQ) SN LGFRP HRUGRWE: \KH CESTFEG MR LGARP H\E DM $ 68 DR WML HQMYY AR QM) BHIDMLGRRP H\S HVSOG R, |HEHIID
IRMIQ DG WIM DG GROOMUMVGRIRYY Z W | XUWHUEWINGRZ Q| RUMI QU LFDQAIQE YIGTOMUNGRIRYY 7 KH P HIP HONIURP $ 68 DU H | HRMYH | RUDQROOSHIRG/
EHILQQQ) DWW HAHP BHU 7KH&RP S DEROMGS 68 IRUWH\ HUHQG-G' HHP BHU RODSIRG-RWHEDLY SHHARLIRM 2 ,(FRPH7O WIRU
DEAURDOQRP DIRQ

1RM 2 5 HXRXUQ) &KDUIHY

7KHIRIBZ Q) \BEGH SUMHV WH HP SER HH V-BOIMRQ FRAWV GHAR V] DWRALDIMG Z LW \WH &RP SO0 1 RUIDQ) DARIOUANMKAXUGY | RUWH | RTBZ Q) SHIRGY D/ Z HDDY/ \KH
XBEOGHP SR HHW-EODIRQFRIWUP DQQ) UHIIMG\R \WHRLIOQ] DARIOSMKRMIQIVDARHHIGR HIFK SHIRG

<HW/( Q@-G' HAH-P EHJ

(P S® HHWDIDNRQFRW

$VR
" HRHPEH " HHPEHJ

8 GBOGHP SR HHVFEDDNROFRIV 2
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7 KHWEGIEHBRZ  SUAHWVWH DR LOQ CFRXHG BWKRXUQ) ADUHY | RUWH\ HIUHQGHG' HRHP BHU

$VR' HHPHRU

$ GAURY/
GHABP HOV

$VR' HHPHRU 2

$ GAWRY/
GHABP HON

$VR' HHPHRLU 2

$ GEAWRY/
6HABP HON

$VR' HHPEU

7KH UAKPMUQ) H SHOAY | RUDEDSHUIRGY SUAHQMS DUH UHFRLGHG LQ WH UAIKRXUQY . FKDLIHY QCH RQ WH FRORIEDMS WEMP HOV R RSHIDINRQY DQG FRP SUKHLYH BRW 7KH
WAAKRMUCQY CFROCOLY LQROGHG LQWH CFRUHG QLR QCHLQWH FRQRIEDMS EDDFHKHV

TKHREOKOUHIRMH — UMUEMUIQ HHOZHH P LORQDQGD/R ' HHP B WHHZ HHRUP DQQ) SD P HOMR EHP DCH
TKHRICAOJHIRMH — BWURXMIQ HHOAZHH P LARQOUGDVR ' HAP EHU WHHY  PIORQGIWREHSOGXQEHMH  UAXUKRMUQ) HYHQV7 KH
1LGDOSD, P HAZ LOEHARP SBIWGLOWH\KLG | VFDOTXOWUR

1RM 2 9XMCHWERP EICDARYY

$W6EDIHS FIXMURQ

2Q' HHPEU SXXOQAR\KHDI P HQADQG SOQR P HJHU *$W6EDIHO HIHISJUHPHQNV  GDMG 1 RYHP BHU B DGIPRIYSWEY O HIHBXE &
D' HIZ OHFRERDIR) DG DAL KRD RZ GG\KEMADY R WHERP SO 3$\NGDIHO HIHUGXE DIG$W6DIH ,F D' HIZ DHFRERDIRY $\W6EDIH RU? 6HBU
DG 6KDHKRTEHUS HBUAHQBIYH 6HYIFHY/ / & D&RBIIER QP WG CCEAW FRP SDQ VRBID 1Q W FDSCAW Dv/WH WSUMHOBIAYHR \WHS \N 6DIH 6 HXUMKRTEHY SXOXOOAR
ZKIFK [PRQY RK-UP DMLY L $\N6DIHO HIHJGXE P HIHGZ W DG LQRS W 6DIHZ WS \N6DIHO HIHUGXE F-DMQ) W H IMADQGS W 6DIHVKYYLQ) D/DZ KRD RZ GHG
WEMGDY R WHERP SIQ 3$W6DIHO HIHJ

3XURKDH FROUGHIDIRY | RUNHS WN 6DJH 0 HIHJDQG \WH UHDAMG WEQLRARQY D/ FROAP SIAG B \WH$ W 60JH 0 HIFUS$ JUHP HAR P LARY Z KIEK Z DV \KEMPAR
PXWRP DY CEMVF HOWVI RULQG-BMEHN FDK Z RING) FOBABCDGGE WIQURMRQH SHOFY Z DVARP SUMGR P LORQR FDK SOGDNFBRIQI R WH$ W6LIHO HIHJ
PLORQR FDK SOGWKRW DWUFRIQ) DG P IARQZ WKHT XQEHWH\MP VR \WHS \N 6DIHO HIHUS JUHP HOADARHWP HR \WH FRMQ) \R FRYHUDQ SRNFBRIQ)
GRZ (I DS CEMVF HOW R \KH SXUFKDVH SUFH 3 $ QW HOA VAURZ. $PRXQIV 7KH&RP SIQ L UTXIUHG VR FI U DM \KHS GYWR HOA \FURZ $ P RQATURP W FR.ERIDM | XQB/
DOG LY UAMMERG T URP XM IWRURSHDMY H SHOFVRUDD RMHUFRSRIDM SXUBRWY 7 KHFDK Z KWKHIS | RUWHS GYWR HON VFURZ $ P RXQIAY SUVHIMG LQ UANURMG FDK RQ
WH &RP S 1V FRQRICDMS EDDGFH \KHAV DV HAHP BHU 7KHS GIVF HOA( VAURZ. $ P RXQALY SUMHAG LQ RIHUPXUHAICELONY RQ WH &RP S v FRORIADMG
EDDFH\KHHNVDW HAHP BHU

7 KHIRIBZ LQJ \BEGI\KP P DU H/\RHSUHIP LY | QUYDOHR \WH FROUGHDIRQWDQM HUHG DG \WH SUHIP LD 1DUYDDHVR \WHP DRURDDAA/R DAHN CFTXUUHG DQG CCELOMY
DAKP H3DVR WHLFDXAMMWRO @M 7 KHHI LUYDOHY Z HIHEDHG RQP DI HP HAY HXIP DAY DG DAXP SIRQYY KRZ HYH \KH P RXQNLQEFDME CERYH DUH SUHIP LDY L QDM
DQG DU VKEMPMR DO HADY DEAWRIOLQ RUP DIRQ LV REEGHE CERAWKH | DRV DQG AU WEGFHY WDAH, IMAG D/ R \WH CFDAMMRQ AOM $ FRAQIO WHHPD EH
DOV HON \R WH DALIQHS YOOV R CFTXWUHG DAHIV OGG DAXP HG (CEONY $ @YDDHY WP 0Q SHIP LY LFOAQ) BXWGRATP MG \R LQEQJILEG! DAFV LGFOGQ) \WH
SUHIP LY DAXP SRV XVHG LOKHUHANP DM/R | DU YDOHY DG WHUUASHRRYH HXP DAG XVH XODYH/ Z RINGQ) FEBMIDIFFRRXQNV LGFRP HY BV DG UMGOOIRRE LG 7KH
ILCDOGHMP LCDARQ R \WH | U YDOHY SXUKDH FROUGHDIRY UHDAMG LGFRP H\Y P SRV DG WAMGODIRRE LODZ LODEH FRP SBIMG Dv VRRQ DV SUIRNCE®! DG Z LMQ \WH
P FDIXUHP HYBHIRGR XS \RRGH\ HIUIURP WHIFDAMMRO MDY SHP IWHGXQEH $$3 $Q DOWWE HOMR SIRIMRIO
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P RQMKDADHIG-NIHG GUQ) \WHP HDXUP HYBHIRG Z LAEHUHFRG-GLOWHUHSRIG) SHIRGLQZ KLFK WHDEXWE HOWGHMP LGHG
"HFHPEHU

&DK SOGDNFRIQ)
" HHUWGFROIGADIR)
$ OAR HW \FURZ $ P RXQW

3XUADHFRIGHDIRY

$ AV
&DK
$ FIRQVUHHYCE®!
3UB0GH SHOHY/OGRK-UPUMADIMN
, QEQILEGIDMAN

7RECDAMNVOFTAULHG

/ \CE@MNY
$ FFARXQNV'SD CE®
$ FRUHGH SHOH/
SRPMICEONY
2 \MHUPXUHOAICE OV
" HHWG\Y CCEOMY

7RNOITH QN OFTXAUHG

) DUYDOHR GHAG-QIVICE®I DAHVIFTXLHG

* RRZ L@

7 KHIRTBRZ LQJ) \REBI\XP P D) HY\KH QI LEGI DAV OFTXUHG R FOW DG \WWHZ HIKWG DYHIIHHXNP DIMGXVH XODYH/

"HFHPEHU : HLJKWHG D
PDWH

7HKERBR\ \ HO
| LFHOHY DG FHWIFDARY \ HOY
SXWRP HUHIIROKLSV \ HOY
7WCH@P W/ \HU
7RBCLQBC) LEGI DAV

7KHIDUYDOHR \WHCFTXUHG\WAKQREV\ DG WIGH (TP HZ DY GHMP LGHE XMQ) WHUHIH 1URP WR DOV 35) 5° P HARG 7KHIQUYDOHR WHDFTXLUHG PXORP HUUHIMROKLSY
Z DVGHMP LOHEXMQ) WHH FHWHLQQIVP HARG 7 KHIDUYDOHR WHDFTXLUHG QFHOHY DG FHWLFDNRQYZ DV GHAMIP LGHG XM WHFRWBSOR-P HQWP HARG

7 KH DFTXMWRQ Z DY CFFRXQMG | RUDY D EXMGHW FRP ELCDINRY Z KHIE \KHH AHWR \KH SXURKDH FRUGHDINRQ RYHUWH | QUYDOH R LGHQWLCE®! GHADXHN Z Dy DERFDMG R

JRREZ (D7 KHIRREZ LOUH GRW\KH SRAQIOX GHILHYDOGH SDOMROR WHERP ST VR | HIQIV CRURW SURGEWIHY DG P DUNHVFRP SBP HOBY R IWH MY SIRGENV DG
POV ) R SXSRAY WHJIRRE [CUHDMEVR WHDFDAMMROLY GHOAED]

$VAKHS WBDIHO HIHIFRHGRY' HHP BHU WHQHABYHOHY D5 AW LFOGHE LOWHUAXOVR . RSHDNRQY/ DUHQH @ILEGH RAWH\ HUHGG' HHP BHU
7UQOANRQH SHOAVR P LORQUADAG\R\WHS WELIHO HIHZ HHLGFOG-GLOWHUAKXOVR RSHDNRQ/| RAWH\ HOUHGG' HA-P BHU
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3(R) RPD) LQDGADO DI 8 (DXQWG

7KH I RTBZ 1Q) VEEG! SUMHINVWH SUR | RUP D FRQRICDMG IAKOVR RSHIMRQY/R 94J%-0U0L | RUWH\ HIUHQGG' HAHP BHU DV\WRXIK WHIFDOMMWROR $\N 6DIHKOG
EHHQFRP SBIMGDVR - DO

8 QDXGAWG SLRIRLP DIRUWH\ HOUHQGHS' HAHP EHU

5 HHH
1 HABRW

7KH OP RXQN LGFOGHG LQ WH SUR | RUP D LQ RUP DARQ DU EDHS RQ \WH KIMRLIFDOUAXOV DG GR RAGHHADU® UHBUAHAZ KDAZ RXQS KDYH RFEXUHG Ll WHS \N 6DIH BXMQHN
FRP ECDIRQKDGMINHDSOFHDYR -0 (RUGRWH  U-BIAHIWHUAKXGVKDAP D REFXULQWHI XMUH $ FFRAQIO \WHSURIRUP DI LGDGADAQ RIP DNRQVKRX G CRAEH
UHDIHG XSRQDVEHQ) LQAFDAYHR WHURKOV\KDAZ RXQS KDYH EHHD U] HG KOG\WH DFTXOMUWRQRAFXUHG DVR| \WHEMLQEFDMGRADAP D EHORKUHYHELOWHI XMUAH

TKHERP S PG PLAIRQR \WIQULRNRQH SHOHY DRIEXEEGIVR WHIFDOMROR $ W 6LIHGU WH\ HUHGG' HAHP BHU Z KIFK KDHEHQURGGIQ
WHSURI RUP DUAKOVI RONH\E HYHP RQMVHIGG' H-P BHU

3DQIICP $FTXIMURQ

2Q) HELOW SXUKXOQMR WH$ JUHP HWDQG 3@QR 0 HJHU \WH33DQILDP 0 HIHUSIUHPHONV  GDMG 1 RYHP BHU B DGIPRY %J%DU0 30QLP

0 HJHUBXE ,(F D' HI¥ DM FRSRDIRY DG D AUHAWZ KRD RZ GHG \MEMADY R \WH&ERP S 33D0QILCP 0 HIHUGXE  3DQICP 3XUKDHU// & D' HIZ DUH@P LMG
QCHOV AP ) DGDARRZ KRD RZ GGWEMADY R WHERP SIQ 33DQIIDP 3XURDW)  3DQILIP 8 GIP DM+RWQIV / / & D' HIY DUHQOP MGAEON FRP S0 \WH
36HIBU  DQG3DQILLP ,QMP HADM+ REQIV / / & D' HIZ DHQP MG AITHMN FRP SDQ 33DQIIDP ,QMPHADM L 30QILP 0 HIHUBXE P HIHGZ W DOGLQR 30QILCP
,QMP HADM Z 1\ 30QLP 0 HJHUGXE A-DIQ) W H MADQG 3DQILCP , QAP HADM\KYIYLQY D/DZKR® RZ GG VVEMADY R \WHE&RPSID WH?) LUK HIH) DQG L
LP P HADMD |RTBZ Q) \KH) LLWAD HIHJ 30QILCP , QAP HADMP HIHG Z 1\ DG LQR 30QILIP 3XUAKDHU Z WK 30QILEP , QMP HADM A-DUQ) \R H IMADGG 30QILEP 3XURKDHU
FRMXQ D/DZ KR® RZ GG\KEMADY R WHERP SI) WHE 6HRRQG0 HIH) \RIHKHUZ W KH) L0 HJHU\KHS 30QIL0P 0 HIHY

$ VARQIGHDIRY | RIWH3OQILP 0 HIHY OGG \WH UHIAWG WIQLRNR)Y FROAP STDAGE. \WH3DQILP 0 HIHS JUHP HOAMYAIYE-DLUDL MKHE DVREOR \KOW/R \WH
&RP S IV FRP P RO RN \R 6HIBUEDFG RQWH @ YROP HZ HIKWG DYHIIH SUFH | RUFRP P RQWRAN HIAQ) RQWHWIAQ) @) P P HADMY SURUVR \WH MR \KH
30QILP 0 HIHS JUHP HUR UBUAHOMY DQHOMSIMHYDDHR P LGIRY Z KIFK Z DV \KEMPAR PP DY DWW HOVI RULQE-BMIHN FDK Z RINQ) FLSMIC
DOGWEQLRANROH SHOFY WHESXUKDH3UFH GW P LARQ\WDAZ DvKHIS EDAN | URP \WH 3 XUAKDVH 3UFH DARHWP HR WHFBMQ) R \WH3DQILCP 0 HIHY\R FRYHUDQ

SRUMFBMQ) GRZ (Z D5 DEWMF HONVVR\KH3XURKDH3UFH \WH? + REEDAINSP RXQIV. 2 Q-XO WH?) (DO DIRY' DM %AJ94-DU0L IMKHG \KIWWR FRPPRQ
IREN DV SHUNKOH DY GHAMP LGHS DFFREQ) R \KH YROP H Z HIKWWG DHIDH SUFHRMUWH  WIGQ) @) VHIEQ) PP HADMY SURUVR \WH ) DT DARY' DM DV
HMBP HOAR \KHI LDOGHAMP LCDIROR \KHSRWAFGVH DEWVAG 3XURKDH3 UFH



70EGIR &
%* % $5%,+2/' ,1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
WRADQO/R 8 6 GRIDWYXQBWWIAMGRAHZ \H

7 KHIRWZ LQJ \RE® \XP P Ol H/\KH I L.QB0 DUYDDHR - \KH FROUGHIDINRQ WD HUHG DG WH | RUYDDHVR - \KH P DNRUFODWHY R DWHV OFTXUHG DG CHONY DWXP HS DVR - \WH
CFDAMRQA@M

\

JHEUXDU D
HGIOW 0DU

WHSRUW

+ ROEDANCP RXQV
( AW MK

SXUKDHFRQIGHDIRD

$ VAV
&DK 2
$ FIRQNVUFAHYCE®!
3UENGH SHOA/DUGRK-UPUHNDAHANV
3URSHWV DQGHIXSP HQW 2
5LIKWR XVHDAHV
, QUQILEGIDAMANV
2 \WHUGRQ PXUHADWHV 2

7RECDAMNVIFTAUHG

/ ICELONY
$ FFARXQNV'SD CE® 2
$ FRUHGH SHOH/
2 \NHUPXUHQANICEL O
&ROUPNICE QN 2
SXUHYVERWROR &Y \MP GDHITEON
/ R \MP GDHIEONV

7REOICH QWY CFTXAUHS

) DUYDOHR GHAG-RINVICE®I DVAVOFTXUHG

* RRZ L@

7 KHIRTRZ LI \IEGI\XP P DU H/WH LRI LEGI DAMAVIFTXUHG B FOW DG WHZ HI KWG DYHII HHXNP DG XVH XOLYH/

YHEUXD U\ : HLJKWHG D
PDWH

7THKQRB\ \ FOY/
7UEHEP WY
SRR HAHDIRQKLSY

7RO [EBIDAHN

7KHIDUYDOHR \WH DFTXUHG \WAKQRE\ 06 WDGH @P HZ DV GHMP LGHEXMQ) \WWH5) 5 P HARG 7KHIDUYDDHR WH CFTXULHG PP HUUHIDANRQKLSV Z DV GHMP LGHG XM
WHH FRVHDQQIVP HIRG

7 KH CFIXMUWRQ Z Dv CFFRXQAG | RUDY D BXMQHW FRP ECDIRD Z KHIE WHH FHWR  WH SXUKDH FROUGHDINRQ RYHUWH | DUYDOH R LGHMYLCE®! GHADWHIV Z D/ DIRDAG R

JRRZ 1@ 7 KHIRREZ LOUH GRW\KH SRAQINOX GHILHYDOGH SDOMROR WHERP ST VR | HIQIV CRURW SURGEWIHY DG P DUNHVFRP SBP HOBY R IWH MY SIRGENV DG
POV ) R SXSRAY WHJIRRE [CUHDMEVR WHDFDAMMROLY GHOAED]
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7 KHIRTBZ L) EEBISUHINWHGHABYHH QHABRWDQGWMBQLAIROH SHOHY/UHDAG\R WH3DQILLP P HIHYLGFOGGLOWHUAKXOVR RSHDIRQY/| RAWHIRIBRZ 1Y SHIRGY
<HDO/( Q&5 HHP EHU

5 HHXH/
1 HABRW

7UIQORNRQH SHOH/UHIDAG\RWH3DQILP $ FIXMURY

3R) RPD) LQDGADO DI 8 CDXAWS

7KH I RIBZ LQ) \BEG! SUAHONVWH SUR | RUP D FRQRIEDAG UAXOWR  RSHIMRQ/R %4J%4-0U0L | RUWH\ HUHGG' HR-P BHU DV\RRXIK \WWH CFDAOMMRQR 30QILP KOG
EHHQFRP SBIMGDVR - DAY

8 QDXGWG SLRIRLP DIRUWH\ HOUHGHS' HAHP EHU

5 HYHQGY
1 HARW

7 KH P RQNV LFOGHS LQ \WH SR | RIP D 1Q RUP DNRQ DUH EDVHG RQ WH KIWRUFDOUAXOV DG GR QRACHRHAOUO  WHBURHAZ KDAZ RX@ KDYH RFPXUWHG UL \WH 30QJLIEP EXMCHW
FRP HCQDIRQKDG\INHQSORHDVR -0y (RURWH  UHSUAHAKHUAXOVKDAP D RFPXULQWHI XA $ FREQIO WHSIRIRUIP DI LADGADAQ RP DNRQKRYXGREH
UHIHGXSRQDVEHQ) LQAFDIYHR WH UHRXOVWDAZ. RX@ KDYH BHHQUHDT HG KDG WH CFIXAMMRQRFEXUHG D/R - WHAEMLIQAFDMS RAMDAP D BHOFKIHYHGLOQWWHIAMUH

7TKHERP SO LU P LARQR WIQLRAIRQH SHOHY DAMEXEEGI R \WHOFTXMUWROR 30QILP GAUQY \WH\ HIUHQGHS' HRHP BHU Z KIFK KDHEHUFREG1Q
WHSR | RUP DUAKOVI ROWH\E HYHP RQMVHIBG' HAHP BHU 7KHERP S LPAUMG PLARQR JRRE LOIP SOWP HOAD/RAEGHGIQ1 RM 2 * RREZ LOGUQ
WH\ HIUHG-G' HHP B Z KIFK KD/EHUFRBE-GLOWHSR | RIP DUAKVI RMWH\ HIUHG-G' HHP EHU

1RM 2 ) OU9DXHR ) ICDOADO QWAKP HOV

&DK DQG FDK HIXLYDBON CFFRXQIV UHFHYCE®! SWENGH SHOHY DG RMHUPXUHADKHV CFARXQWV SD CEG! \KRWAMP G-BMQFOGQ) \WHPXUHIASRINROR B WP GHEW
CFRUGHG QCELOAMAY DOG RMHUPXUHQAITEL QU DUH UH GRME RQWH FRORTCDMS EDDGRH\KH-V DAZP RQNVWDALSSUA LP DM DUYDDHEHDAHR \HKRWAMP (DMBR \KHH
1 LCDQADCDAAN DG CCELOMY

&HVEQ Z DUDQN \KDAZ HIH IWKHG DAL DU IQWIOSETF RIHIQ) 3,32 3UYDAM: DUDQN  ZDUDQNIMKGIQUI%DOY 06 SUYDMSOR-P HWZ DUDQV
33,3( : DUDQN  DQGZ DUDQWIMKXHGIQYAI %D 06  UJIMAMGAURRIHIQ Z DUDON 35' 2 : DUDQN DU YOOXHG XMQ) DP RAILHGY4OAN 6 FKROV
ROMRQ SUAQ) PREID 3230 7KH FROMHMR) ROMRY/ R \WH SRQMWEB! 1 RAY 3 1RM &ROMMRQ 2 SIRY DG SROMWEB! 1 RMY 3 1RM/
&RHMRQ2 SIRY DU YDOHEXMQ) D ELCRP LDOMMPH FRQMME®! ERQG P RAHIDG AVFRXQMG FDK |G P HARG FROIGHIQ) WHWIG-GSUFHR WH &ROMHMEBI1 RMY/
DG SROHWED! 1 RM/ UASHRYHD DG RMHU XQREVHLYCE® LOEXADXXP SIRY 7KH 1 RM &RQMMRY 2 SIRD 1 RV &RMHYRD 2 SIRD ,32 3UYDM
: DUDQN 3,3( : DUDQWOQGS' 2 : DUBQNVDHFRMGUHG\R EH/ HHD  1DUYDOHP HDXUWP HOV 6FHH1RM 2 * HIYDIYH/IRUQRP DIRQRQWH/ HYHD  LCBXVXHG\R
YDOHWH, 32 3UYDM: DWIQN 3,3( : DUDQN'5' 2 : DUDQW 1 RIWERYHURD2 SIR) DGWH 1 RAWVERHMRD2 SIRD

9DODIRYR  DYDUOE®G! | RUMIB! LMW HONV DH SIRIGG B\ LQE-BHIG-OASUALQY VHYLIFH SURVGHY Z KR KDYH H SHIHIFH LQ YOOLQ) \KHH \HRXUMY DQG DUH FRP SOHG \R \WH
DHIIHR TXRMS P DNHASUFHY REBBIGHS | URP 1QE-BHIB-OABIR\HY 7 KHH | DU YDOH P HDAXUHP HOIV EDHG RQ TXRWG SUFHY LQ P DNV WDADUH CRADRIYH RUIRUZ KIFK O
\LJ QU LECOACSXWOHRBVHYTE®! QUHA® RUQABA® DOGOHARMGUHG\REH/ HHD | DUYDDHP HOKUP HON
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7 KHBEBIBHBZ  SIAHIN\KH | LA DCDAAN DG LA QWY P HOKUHG DAVDIUYDOH

" HRHP EHU
YDDGFHEKHA CEWRQ / HHD / AHD / WD 7REO
5 HRXULQ] | DUYDOHP HOWUHP HOV
$ YOLOE® | RNOBILQYHAR HQV $ YODEGH ROVDBHLQAMWT HQV 2 2
3,3( ZDUNV ' HIYDAYHOHOQWY 2 2 2 2
5' 2 : DUDQNV " HIYDRYHICHOWY 2 2 2 2
5' 2 : DUDQV ' HLYDAYHACHOQWY 2 2
,32 3UYDM: DDV " HIYDRYHICHOWY 2 2
1 RMV&RQMHYRD2 SIRD ' HIYDAYHQCEOMY 2 2
1 RWV&RQMYRQ2 SINRQ " HIYDAYHOCEQMY 2 2
7REOHRXULY | DUYDOHP HDXUHP HON 2
1 RQUHXUWIQ] | DUYDOHP HOVKUHP HOWV
*RRZ L@ * RRZ LD 2 2
" HRPEHU
YDDGFHBEKHAL CEWRQ / HHD / AHD / WD 7REO

5 HRXULQ) | DLUYDOHP FOWKUP HON

$ YOOED I RAMBPILQYHIR HOV $ YOMEB RADBILQMNT HQV 2 2 2 2
3,3( : DUDQNV ' HIYDAYHOCELQNY 2 2
5' 2 DDV ' HLYDAYHACHOWY 2 2
5' 2 : DUDQNV ' HIYDAYHACHOQMWY 2 2 2 2
,32 3UYDM: DUDQNV ' HLYDAYHACHOWY 2 2
1 RMW&RQMYRD2 SIRQ ' HIYDAYHOCELOMY 2 2
1 RMW&RMHIRD2 SIRD " HIYDAYHACEOWY 2 2
7REOHUQ) | DUYDOHP HDAXUHP HQV 2 2
1 RQUHXULLQ | DIUYDOHP HDWKUHP HOW
* RRZ O * RRZ L@ 2 2

$VR 0 DK LQUFFREDFHZ WS 6&
P LQRQ Z KIFK Z DVIGFOG-GLQHIQQIVGUQ) \WHI LIWNOWUR
DO HQV

$VR -XH LQUAFREDFFHZ WK $ 6&

JRRZ LAY [\ DA 1QJ [P RXQR

" UITHHFVERR HQWHLP STIHG I DUYDDHR

JRREZ QY I\ DFOWY 1Q) TP RXQMV
Z KIFK Z DVIGFOGHGLQHIQQIVEAUQ) WHVHRQG TXOMUR

P LAIRQZ DvZ UMMQGRZ Q\RIWIP STHG | IUYDOHR
P LAIRQDQGWHEDDEFHDVR ' HAH-P BHJ

P LAIRQZ DvZ UMK GRZ Q\R IWP STHG I DUYDOHR

P IQIRQ UAXAIY LQDQLP SOLP HQWKDLIHR
UHIDMR\KEHTXHAP HDKUHP HYBHIRG

P LEORY WAXGNY [QDQLP SOLP HOWADUIHR PIAORY
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7 KHRKDQIH/IQWHI QUYDOHR \WH/ HyHD aCHOWYDHDVIRBZ V

1RM/ 1RM/
3,3( 52 3,3( 5' 2 52 ,32 SUYDM &ROHMRD &ROMHMR)
ZDUDQN ZDUDQN Z DUDQN : DUDQW ZDUDQN ZDUDQN 2 SWRQ 2 SWRQ

' HPBEU 2 2

$ GEAWRY/ 2 2

&KOQIH/LQI QUYDOH

6HABP HOV 2 2
"HPBEU

[N T R U Y )

$ GAWRY

&KOQYHVIQIQUYDOH

6HWBP HOV
THPEU

[N [ S R O N
[ ST R O N

1RM 2, QvHIR HONVIQ' HEWBHRXUWH/

7KH&RP SO0 WLQYHIR HWLQ G-EWHRXUMIV FRP SUMHS 6 7WHDKY VHRXUMIY DOG FRSRIDMERQGY $ VR 6HBAP BHU WV LOYHWR HOVZ HIH FOWA LHG DY KHIS \R
P DMUMY 3+70 °  DQG UFRGHE DAP RMY HG FRAWGHAR [0 DEBZ DOFH | RUFBEWBRKEY 7 KH&RP S0 SXUAKDVHSE WHH G-EVXHPXUMEY Z LW \KH SRMYH LQAADGG CEON \R
KRTB\R FRQAFXDCP DMXUMY

X HRPBEU \KH&RP SDQ Z DV XQPE® W RAMQ \KDUHKRTGHUCSSURYBOR DAKRU] H DEAWRIDIRANMBE Q) VKDWY IQRGHMNDI\ - WH SXURKDHFRQUCHDARQ | RAWH
$W6DIHO HIHILQWKDOW/R %4I%HDUARP P RQUAAN $ VDUHKXOWKH&RP SR \RG+70 GEWHRXUMAV AR VAN \WH SXURKDH FRQUGHDIRQLQFDK 0 DIHP HQNVARGFOGG

KLY \DOB! TXOW LHG | RUH SHIP UG \DB! H AFBWRQ XQaHU$ 6& 005G GG RMBEQMKH &RP SDQ IV UP OQQ) +70 GEAHRXUMEY 6XEVETXHIMR \MAH HYHOV
P DQIHP HQAU-DXHWHG \WH UP DQQ) + 70 SRUNRIR DG FRIFOGHE \WDVEDHG RO \WH | DRV DQG ALURXP IR DUMCQ LQWH | R TXOWMUR WH&RP ) FRG R
(R HUDMHYAN SRUMYH LOMNR KRS \WH UP DQQ) G-EAHRXUAMEY\R P DMWY $ FFREQIO \WHUP DQQ) GEWHRXUAMAY Z HH WFDMILHG IURP +70 \R DYCLOE®! | RUNIB
3$) 6 GAUQ WHI RO TXOWUR 7 KHWDOQM HHG G-EVNHPXUMEV KOG DI DUYDOHR P LARQ FRP SUMQ) QHAXQUDT HEJOQVR P LAIRQ 8 QU0 H3JO0Q/
DOGERMVROS ) 6 LT HOVDHUSRWGLORKHUFRP SUHHMYH W LGFRP H

" XUQY \WH\ HUHQG-G' HRPEHU $) 6 LQYHXF HQWVZ WK DI QUYDDHR P LARQZ HH\RT UAKGMY QDU HEJOQR PLARY ZKIH LV SUWHIMGLO
RMHUH SHOH LGFRP - RQWH FRORIEDAG WP HOVR  RSHDNRQY DQG FRP SUKHQUYH @AW 7KHHZ HHRS ) 6 LMK HOVDVR * HHP BHU DG R\OBVR $) 6
LR HONVGUQ \WH\ HUHGG' HHP B 05 HHPEHU UASHRNHD

7KHIEGIEHBZ \KP P DU} HAKH&RP SDQ VS ) 6 LOYHKR HOV

"HFHPEHU

$ @ DQEHIRUAHAW
$ YOLDE® I RINDBILQYHIR HOV $ P RON HGFRRW G/ * LRWXQUHD@ HzJ0QV * LRWXQUHDD Hs GBWHY ) DWUYDOH
8 6 7UDXY \FRXUMA/ 2
&RSRIDMERQ/ 2
7RID 2
7KHZ HIKWMG DAHIIH\ IHBR LYK HONLY D/R ' HHPEU JQMAWFRPHR P LEIRQZ D BARIQ] H3GAUQ) WH\ HOUHGHS' HAHP BHU DQGLY

SUAHOAGLOLQMMNGRP | ROWHFRORIEDAG BAP HOVR  RSH.DARQY QG FRP SUKHOIYH®Y 1 R IQMMMNGRRP HZ DY UHFRIQ] HSROWHS ) 6 LOYHXR HONV G \KH\ HU
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7 KHWEIBHBZ  SURVHQV\WH FRQAERXOOP DXMUW B P DVMUFDWR $) 6 LQMMWR HQVDVR ' HRHP BHU , QVRP HFDHY \WHIMXHY/P D KDYH WH UL KWIR FOOREQI DRV
Z \RMVBEH DAY SURUNR WH FRQAPXDCP DXUNY GDM

" HHPEHJ
©WIQ \HU W\ HW 7REOD
$YOLOE®H ROVDBILQMY HQV $YOLOE®H ROVDBILQMI HQV
YDDFHWKHVIBIRY PXUHMDIAV QRQPUHMNDIHN
$ P RMYHGFRW y DUYDOH $ P RMYHSFRW ) QUYDOH $ P RMYHGARWY ) QUYDOH
8 6 7UDXY VHRXUMW/
&RBERDMERBY/
7RED

1RM 2 3URSHIV DOG( TXISP HQOAVCHV

7 KHSURSHMY DG HMXLSP HQADQG CFRXP XOWMG G-BUHADINRQ EDDIRAHY/ DHDV | RTIBZ V
" HHPEHY ' HHPEHY

&RP SXAMIHTXLSP HOV
) XUWMUHDQG L MUY
| HDHKRTBLP SIRYHP HOV
2 11 LFHHTSP HQW
6R\EDH
7RICFRW
| B CFPP XOMEG-BUHFADIRY
3URSHW DQGHTXSP HOAGHWV

7 KH\BEEGIEHBZ  SIWHIVG-BUHADNRQH SHHUHDMWS\R SURSHWY DOGHTXSP HQVRUMHI RBZ Q) SHIRG/

<HW/( Q@G HA-P EHU

" FBUHADIRQH SHOHRQSURSHWW DOGHIXSP HQW

6XEVBRNTD DISURSHWW DOGHMSP HOW GFDMEZ LMOQWHS QUWGE\BIM/R $ P HIFD
1RM 2 * RRZLO
) WFDO

* XUQ) WHILWWDOUAMUR (MDD Z HSHURUP HS D TXOQUBMYH LP SOLP HOADEIOMY D/DUAKOWR D GHFUHDHIQWHERP SO W/ \KDUH SUFH G WH TXOMUFRP SOHGWR
\WH \KDUH SUFH R \WWH DAY IWKHG DY FRUGHIDIRQ | RUWH SXUKDHR 30QLP DVGAAUBGIOLRM  $VDUXOR \MY\WINY Z HUFRGG M) P LERQ QRQFDK
JRREZ [GIP SOLP HONFKDIH GAUQ) WH\MUH P RQKY HIGHS 0 DK 2 XUJIRRE LOLP SIUP HWMINLH GRMS 0 CERFDIRQ R DG EHEHQWHIGRP HOWG
P DNHAEDHS DSSURTFKHY UASHRIYHD  6LIQU LFDQAICEXW LOR \WH YOODIRQ P REHY LGFOGHE WH GVFRXQAIDM ( %7 $ JURZ W DOG HWP DAG I XM FDK | BZV : HXHED
AVFRXQADMR JIXGHIGH SHHUIURXS DQG WHUKIRUFDODGS | RZ DG GRNGQY . UYHXHY LQ WH JRREZ LADLP STILP HWRAIVG XEVETXHAR WH LP SDLP HOMKHIHZ DV QR
H FHWVR WBRWY XQWOIUYDOHRYHUFDW Q) YOOH
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) WDO

XU WHVHFRGGTDOWMUR MDD ZHSHIRWP HE DWIJIHIQ) HYHADDOMY AR GAMP LGHL W2 D/P RIHONHD \WDQ CRAKDAKH | QUYDDHR \WHU-ERWY XQUWZ D/GW
\KDQWH FOUY LQJ YOO |, WZ DV GAMP LGHG\WWDARHIH Z D/ DWJIHIQ) HHAHIDMG \R WH GRZ (Z 06 UYIMRQVR \KRWIIG & WP | RUFDIV $ VD UAKEVR KLY DAFAP HON
Z HSHIRWP H5 D TXCQMBYH LP SDLP HOADQDOMY OQG WHERP SIQ. BFRGGD P LARQ QRQ FDK LP SOLUP HONAKDLIH GAUQY WH \KUHH P RQMY HIGHG - XQH 2XU
JRRE LOIP SOUP HOAMANH GRMG DQ DERFDIRQR DG  EHEHDWHLGRP HOQGP DNANEDHG CESURDKHY UAS-RIMHD 6LIQU LFDQACEXWIQR \WH YDODMROP RAHY
LFOGE\KH QVFRXQADM (%7 $ JURZ \K DG HMP DAG IXMUH DK [BZV : HXVHG D GVRXQMDM R JIXGHICH SHUIURXS DG WHUKIWRUFDOOGG | RZ DG GRAQ)
UAYHOMYLOWHJI RREZ LI STHLP HWRMAG XEVETXHOAR\KHLP SDLP HQMKHIHZ D/GRH FHWR UERWY XQWOUYDOHRYHUFDLW LQJ YOOH

: HSHURJP HG RXUDQRODIRRE LAIP SOLP HOADXHAP HOAD/R WHI LD, R WH I RO TXOWAUR XY DTXOIMMYH DSSURTFK VR GHMP LGHLL IMZ DvP RUHANHD \KOD
CRAKDARH I DUYDOHR \WH USRI XQWZ D/ GW WD WH FOUY 1Y YDOH $ VSOWR \KLY HYDODNRQ WH & RP S FRQUGH IS UHDYDQARYHQN DG FLURXP WEGFHY WDAFRX@
DI HRAKH HXP DAG IDUYDDH R LW WBRWY) XQWIGFOGQ) P DFRRFRERP IF FRIGURY \WH VKMWGEZ QR WH 8 6 JRYHIP HOVIGEMY OQG P DAY | LQOGALT
SHURUP DFH DG RKHUHQINV \GHALLLF | CRRLY %S RQWLY TXODMBMYHDAAAP HOMKHERP SO FRFOGHGWDWZ DvP RUHANHD \WOQ CRAKDAKH I LUYDOHR WHU-ER WY
XQWY FHHG-GIWFDW Q) TP RXQADVR \WWDAEDM $ FFRAQI® DTXCQMBMYHLP SOUP HOAMAZ D/GRAGHIRP HG

$VWHEILQQQI R ' HAHPBHU DWMIJHIQ) HYHIAZ DV LGHQINLHG UHIMYH \R AHYEIQ UHYHOKH FROMFVZ W WHS 6 JRYHIP HOWKDABAKGEMS LQ GRZ (Z DG BYIMRVR

\KRVADQG B \MP |RUHFDIV 7 KH | DRV UK LQWHWIIHIQ) HYHQARUWH &RP SO0 1V JRREZ LOZ HIH DBR FRMGHHG DWIIHIQ) HYHOARUWH (RY) @YHG DAHVR \KH
&RP S VMQIGIDAHAIURXS $ VD UAKIVZ HILIKDXANHG \WH&RP SOQ V&Y @YHE DAHVI RULP SOLP HQVUWH HWR L RM 2, QEQILEGIS WHIV GHAVRUIXURHULQ RUP DRQ

$VDUAXOWR WHERY QYHGDIHVLP SOUP HWKH DL LQJ TP RXQAR WHE&RP SDQ TV DWHAIURKS Z DV UHGE-G\R LW DUYDDH $ VIKHERP SIQ LVARP SUMAGR  DMQIGIDAHA
JURXS DQGUHBRMYY XQWAKHIHZ DVGRH FHWVR USRI XQWOIUYDOHRYHUFDUY LQ) YOOH\KEVHTXHQAR\WHERY QYHG DAHAP SOLP HQV

$ FPXP X DRMGLP SOUP HQNRAMA\RIRRZ LQY HH PR D/R' HAP BV

7KHVIEGIEHBZ SUMHMWHFKDQIHYLQFDWY LQ) [P RXQMR JRREZ L@

$VR ' HHPEU
* RRZ LQDIMQJ | RP \WHIFDAMROR 30QJLCP
* RREZ LGILP SOLP OV
$VR ' HHPEU
* RREZ LQIP S0P HV
* RREZ L@DIMQ) |URP WHIFDAMWROR $ \N6DJH
$VR ' HHPELU

1RM 2 QEQILEGIS WHN QW

$SWAHEHLQQQI R ' HHPBHU WHERP S LGHQIVHE D\MIIHIQY HYHOAHDAG R LW DRHAIURXS DQG SHIRWP HG D YDODMRQR FHMIEQ (Y @YHG LQWIILEBI DAHIVLO
DFREFHZINS 68  ,PSOLPHONDGG' DWSRDOR / RY / HGSWHN : HFDBXOAG \WHXQEWRXQME FDK | BZ VR WHERP S0 TV DAHNI URXS DG FRP SOHGWHHR LW
FOLY LY YDOH $ VWHXQEVFRXQAG FDK | BZ VAG RV FHHG WD LY YOOH WHERP SIQ HUMP DAG\WHI LUYDOHR WHDWHAIURXS 2 XUGRQY @YHG DAHAP SCILP HYARAN
U4 GRAG DQ DIFFDAROR DG EHEHDWHLGRP HOQG P DNANEDHS CESURIFKHY UASHRIYHD 6LIQI LFDQNCEXW\R WH LGFRP H CSSURCFK YDODINRQ P REHY LGFOGHG
WHAVFRXQADMR BVHOHIURZ K (%7" $ JURZ \W DG HWP DAG I XWUHFDK | GZ V 8 QEHUWH P DUNHATSSURDFK Z HXVHG KIMRUFDODQG | RZ DG GRAGQ) BYHHVR D
IXGHIGHSHHIURXS \R HAP DMWHI DUYDOHR \WWHDAHNIURYS

+ HEXURHURAP DMG\WHI DUYDOHR HIFK G QYHSE DAHAZ ILQ WH DAHAIURXS XMQ) K LGFRP HDBSURIRK. Z IMMQWH LARRP HEBSURTAK YDUIRXV P HKRGY DUH DYDMEG VXK

DV P XQVSHIRG H FHW HOUQQIV OQG WHIH 1URP LR DIV P HKRG/  6LIQULFDQMCEXW \R WH YOODMRO R LQWIQILEB! DIV LGFXGHE WH GVARXQMDM  UYHXH JURZ W DG
HXP DMG I XMUHFDK | BZ V
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$ VDUAKOWNHERP S0 UFRGG PLE@ROR P SOUP HY H SHOH UHDAG\R LW LQBC) LEGI DAHNV 7 KHLP STILUP HOAY SUAHOAG LOLP SIILP HOAR® (R QYHGDWHY LQWH
FRORICDMG AP HOVR RSHIDARQ/DOGFRP SUHKHMYH®RY  6XEVHTXHQARWHLP SOLUP HOMKHIHZ D/QRH FHWR DAVHAIURXS | UYDOHRYHUFDW LQ) YDOH

7 KHLQNQI LEG DAVANEDDRH AP XM P RYWY DNRQ DQG OFRXP XDWGLP SUP HONDHDVIRTRZ V

HHP EHU
: HIKWG

* LRW 1HV DYHDIH
Ao Q) $ FRXP XOWG $ FRXP XOWG ,P SDAWR IRHIQ oW Q) XHXO
P RXQW CP RUN DARQ [P SOILP HQV PXUHR WOQUDWRQ DP RXQW Q@HLQ\ HOW/

&XURP HUUHDROWKLSV 2

[ 1FHQWHY DG FHWIADANRY/ 2 2 2

THKQRBI\ 2

6R\& DUHIRNODI 2

7WEH@PH 2

7RED

" HHPEHU
T HIKWG

* LRW 1HV DYHDIH
FOW Q) $ FRXP XOWG $ FRXP XOWMG ,P SDAWR IRHJIQ oW Q) XHXO
P RXQW CP RUN DARQ [P SOILP HQV PXUHR WDQUDWRQ DP RXQW Q@HLQ\ HOW/

EXVIRP HIUHDWROKISV 2 2

THK@RBI\ 2 2

6R\& DHIRNOBI 2

7WEH@PH 2 2

7RED 2

7KH\BE®I EHBZ  SUAHQN DEDCP RMY DARQ DOG LP SOLP HOAH SHH UHIMNG \R DIDLQIQILE®! DAHV D/ Z HIDDY TP RWY DARD H SHOH UHDMG \R FEBABT H5 \R\E DU | RUWKH
IRBZ Q) SHIRG/
<HW/( QBH5' HAHP EHU

7RIBCCP RWY DIRQH SHOHUHDAG\R LB LEGIDARN
7RECP SOUP HOW SHOHUHDMG\R IQEQILEGIDAHV 2 2

$ P RMY DARQH SHOHUHIWGR FDSAN) HG\R \B DA 2

7KHVEEGIEHBZ SUAHIW\KHHANP DG CP RMY DARQH SHOHRQLQUQILEGIDAHNI RARHGH WLYH\ HDWDQGWHIHIWUDVR ' HAHP BHU

7KHH\WJ

7RECHXP DMG P RAMY DNRQH SHOH
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1RM 2 3UBDOG( [ SHMVDOG2 WHI& XUHWS \WHNV

7KH\BEBIEHBZ SUAHONGHEIYRQSWSIIGH SHOHY/DQGRMHUPXUHVDAHN
' HHHPEHJ ' HHP EHY

$ FROHGLOMWNBFHYCE®!

3US0G\R \E DUHDG\KEAUSIRY/

3UENGIOXDFH

3UE0GP DN 2
3UE0NGW W/

2 \MHUSWHEOGH SHOHY

3UH FROMPWFRWV 2
7REDSUIHEAGH SHOH/ DG RMHUIPXUHADIHN

SRV IGRXUHG R | XOLED FROMFNQ CGYDEFHR \WH FROMPEHQ) [7 DEHS DH LGFOGHS LQ SBHENG H SHAY DG RMHUPXUWHOADMAN UL Z HGHMP LGHWDAKRH FRAV UHDM GLHA® \R D FRQUPARUWR DO DQMASDMS
FROACFVWKDAZ HFDQ\SHAL LFDXD [GHOMN DG FRQMIFALY. LG LV SURETE®! WH FRAV I HIHIDM RUHCKDGFH UARXUAH/ WDAZ L@EH XVHG LQ VDI 1 SHIRUP DgFH REDIDARQY DG WH FRWV DUH UHFRYHUIE®H  UH HUHG \R DV SUH

FROUFWRIW

1RM 2 $FRXHG/ IDEIOAY
7 KHBEBIBHBZ  SIAHV GARGY RQ CFFUXHG ACH DN

' AP EHJ " HRHPEHJ

3D RODFUOY

$ FRUGHGLOMBWY

| HIDCOFROOY

2 \MHUDFROKHGH SHOHV

,PSIAR IRHIQPUHA WIDMIRY
7RECDFFXHG ACELOMNY

,QFOXVLYH RI HPSOR\HU SRUWLRQ RI WD[HV UHODWHG WR WKH YHVWLQJ RI HTXLW\ DZDUGY DQG DFFUXHG

1RM 2 ' HEW

7KH\BEBIEHBZ SUAHOVWH&RP SO0 IV G-EVWEDDIgRHY
' HHP EHU

&ROMHWEBIL RAY
&ROMHWEBIL RMY
2 ) LOFQ / R 2
7RIOGEW
/ RN XTP RWY HG G-BAMXOFHGVRQNIGFRIV
7REOGEWGHV
1 AW PAUHMBRIRY
| RY WP GBAMGW
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&RQYHAE®I1 R/

2Q' HPBU WHERP S0 IMKHG PLARQR XQHPXUHE FROYHMEB! CRAV \KH? SROHMEGIIRW R AHMEQIOMIRY 7KH  &RQMHMWEGI1 RMW/
EHOULQMMMDADUDMR SHODE D EGIVHP L OOOD DG RAGFOGQ) 0D LOMIAXNED P HOVKDADH VANBG Z K WHLWXOGFHR KDWY Z HHLQWID FROYHWES!
QR \KOUW/R \WH&RP SO0 IV FRP P RQWHFAN DATQ LOMICFRYHWMRQ SUFH R WH? & ROMMRQ3URH 7 KH&RQMHMRQ3UFH LY \XEMANR DOV HON 2 Q
0D SANOQNRWH  &ROYHWEG! 1 RV IGE-OMH \WHFRQMYRQ IDMOSSTFCEGI\R WH  &ROYHWEG! 1 RM/Z D/ DOWAG \R SUMRAD
\KIWW/R FRP P RQMRFN SHU SUCASIOIP RQMR SROMWEB! 1 RM/EHFDAHWWHDYHIDIHR \WHAIO YROP HZ HIKMG DHDIHSUFHR WHFRP P RQWRAN GUQ)
WHSUAHEQ  WIEQ @ VZD/GW\KDQ WH3 &RYHMRQ5DM5HAN  $ IWWUIIQY HIHRAAR \WH & RQHMRQ 'S DM 5 HEMKH & ROMHMRQ 3UFH LY 006 \WH
&ROMMWE®! 1 R D FROMMNEG! LOR KO (RAGFOGQ) DO LQMMNED, P HOV \WDADUH \HMBG Z WK \KH MKOFH R \KDW 7KH &ROMVEB! 1 RM
ICDAQ) PDXWWRY' HHP BHU

7KH&RP SO PD DAWHBRIRQ QG \KEMPAR FHABQFRIEWRY IRFHFRQHMROR WH  &RQMHWEGIL RWONW HAHP BHU DOGSURWR 2 RREHJ 1 \WH
WIGEQ SUFHR WH&RP SO0 WFRP P RQWRAN H FHB/ R WHFRQMMRQSUFHIRU  RWR WHSUAEQ WGEQ @ VIGWH @ DHDHE@O WEQ YROPH
HEQ R OGLFOGAQ \WHOMWEQ @ R \WHIP P HIDMD SUAHEQ) FOBEEUDOMUL JUDAMDQRUHDOOWR P LARQ | RUWH | LA R \ HOLY DMUAKH LQWC
IMMOGFHR \KH SROMWEGI I RWOG P LARQWHIIW , Q FRIGHANRD Z WK \WAK | RUAHS FRQYHMRY \KH FROMYIRQ UDM | RUWH SRQMWEB! 1 RAV Z LOEH
LCFUDHGEWR, QMO DNH:  KRBI3D P HOVD/GHIGHGEHBZ  Z LGEHP DEHIQ FRIGHANRD Z W \KAK | RIAFG FROMYRY , QWHHYHOWKDDKRTHUR WH &R

1 RAWHBRVRFROMWKH  &ROHIEGI1 RA D SURMWR' HHP BHU WHERP SIQ Z @EHREQIDAGWR SD DQCP RQMNXODR\Z HYHP RQMVR LQMIMARY E
RQRUDW' HRPEHU EX\SURU\R ' HRHP BHU D0 CFRXHG D5 XQEOG LOMMNEDV ) WP OQQ) [P RXQN \KDAZ RXT BH RZ HG XS \R BXWH FOQQ)
" HRPEU KK LOAMMAIED P HOV D3, QMO DNH: KRBI3DPHON  7KH, QMU DNH:  KRBI3D P HQVZ LOEHSD, CEGILQFDK RAKDW/R \WHFRP P ROWRAN

G-BHEQ ROWHDHIIHR WHAI® YROP HZ HIKAWGDHIIHSUFHSHADHR \WH&RP SO0 VFRP P ROWRAN | RUDAGHA LHG SHURGLP P HADAMD SURWR\XAK FROMHMRQ DY
VFWRUW LOWKH, QGHOMUH

) RIBRZ LQ) FHVEQ FRERIDA HYHV \WDARFPXUSURUMR \RH P DXUNY GDM RULL \WH&RP SO H HIRMVAY WP DQEDRY - FRQMMRY U KWWKH FRQYHMRQ UDM Z LEEH LGRS DG 1Q
FHVEQ AP WU | RUD KREBHUZ KR HPRN RUKDY BHHD IRFAG \R FRQMHWW SROMWEG! 1 RA 1Q FRIGHRANRD Z WK \KAK FRERIDM HYHQV RUVKAK P DQEDRLY
FROMMRQ

| D) XQEP HQBD&KDQIH DVGHIGHGIQWH  SRQYHWEG! 1 RIMW/LGEHIMM RFPAY SURUVR \KH P DM GDM KREHYR WH  &RQYHIEG! 1 RV Z LOKDYH\WH UWKWR
WU \WH &RP SO \R UEXUADH DORUD). SRWRQ R WHU SROMWEB! 1 R LQ SUCASDIOIP RQN R RH \WRADIG GRIMLY RU DR LOMIUDOP XGS0! WHIR  DAD
UBXUFKDHSUFHHDOOR\WWHSUCASIOIP RQMR WH &ROMHINEGI1 RMAR EHUBXUKDHS SOV CFRXHG DG XCEOGIQMIMR BXW] FOGAQ) WHU-SXUKDHEM

2Q0D SXUKXOQR WH FROMRQ UDM DEWVR HOABIRYMRQYLQWHIQEHOMH JRHOQI WH &RQMHINEG 1 R/ WH&RQMHMRQ3UFHZ D/ DEXVMG R
RU \KIW/ R FRP P RQ WRFN SHURGH WRX\DQG GRILY R SUKFLSTODP RXQAR - &ROYHWED! 1 R 6XEVETXHAR \KH CEMMVF HOAWH SRQMWEG! 1 R/ DH
FROMMEBILQR KDWY QRACFOGQ) D) LOMINED P HOMKDATUHVENBG Z WK \RHIXOGFHR KO

7KH  &RQMMEG!1 RAVFRQEQFRQMYRD! FDMI\KDAP HANKHGH IQWROR D GHLYDRYH DG UHTXLUH V-BOIDAM CFFRXQID) WD HOVURP \KHG-EVWKRWAS HHR 1 RA
2 ' HIYDIVH/IRP RHIQRPDNRQROWH 1 RMVARQMMRD2 SIRY

&RQYHAE®I1 R/

2Q' HAPEU WH &RP SIQ HOMUHG LQR SUYDMD GHIRIDAG H FKOQIH DIUHP HOV HIFK DR 3 ( [ AKDQIH $JUHPHOV Z WK D QP WG QP BHUR KRTHY R \WH
GRSV &RYHWEGIIRM/ \RH FOQHWH  &RQMHMEGR!1 RMWIRIGHE VHIRUVHRXUHG FROYHWEGI R GH WH2  &RMHIEGILRMW \RIHKUZ LK
WH SRQMWEB! 1 RM \WH3 &RMHIEGI LR 7TKH&RP SIQ H AKOQIHG \WH 3 ( [ FKDQIH 7UDQOAMRY  CBSUH LP DAD P LOIRQ SUCASIODP RXQAR WH
&RQMMEB!1 RMWIRU P LARQIQDIJWIDMSUIKASICIP RQMR WHERPSIQ IV~ &RHWEGI1 RMW/OQGESS IPDMY P LARQLQFDK Z WK \KFK FDK SD P HA
WBUAHONY \WH DFRXHG DG XCEOG IQMMWWRQWWH - &ROMHMED! 1 RV DAKHWP HR WH( [ FKOQH7UQOAMRY 7KH  &ROMHINEG! 1 RV EHULQMMMDADUDMR L

SHUODE Ul LOMIWYSDGIQFDK OGG LU SHUDDP Ul \WHERP S HBRN \WEMPAR FHUBIQFROGURY/ R SD. LOMIFWONQGZ MW\KDWVR IWFRP P RQWRAN
7RWHH \WARDAKH FHYBQ ONEW FRIGWRY/R WHERP SIQ - DG IWAKEMGEDUHY/LY GRADM LHG DVR \WHOWEMHVE@ R 0Q FOBEEIUP RO \WHDZ W UAGHRAR \KH
SHIRG CESIFEGI\R WHLQAMMVED, P HYEDM
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LP P HADMD | RTBZ LQJ WHP RQN LQZ KIFK \KFK INXLAW FROGMWRQLY QRADIN LHG WHIQMIMNDMZ LCEH L SHDXRP LU QMMM SOGIQFDK DG 1L S
DQP Ul WHERP S HBRW \XEMPAR FHIBQ FROGUMRYY W SD LQAMMNQNQG Z MK WKDBVR IWFARP P RQWRAN IMEHQ) XQEHIKRRG \WDAKFK LGRU-DHG UDM \KDIESO
\RBD |RUNKAK M P RQI SHURG CESTFCEG! R \XFK LQMXASD P HAGM , QMUIMAL/ SD CEGI VP L DQQOD 7 KH FRQYHMRQ UDM LY \KOWWR FRP P RQ AN SHU

SUCASIOP RQMR SRMHWEDI 1 RMV Z KIFK UHSUAHV DR LQWIOFRQMHMRQ SUFHR SHAKDHR WH&RP SO0 VFRP P RQWRAN 7 KHFRQMYRQ UDM DG
WH FROYHMRQ SUFH DUH \KEMPAMR DOV HONV |, Q DEAWRD Ul AHVEQ FRERIDM HYHQV \WDAFRQUWAM D30 DNH: KRB ) XQEP HQBD&KOH DV GHIGHS LQ \KH
&ROMWEGBIL RV, QEHOXUH REPXU \WHQWWH FRQYHMRQUDMZ LA LOFHWEQALURXP \WWIRHY EHLQRUDHG | RUD\GHAL LHG SHIRGR WP H

7KHH AKOQIHZ D/ CAFRXQMS | RUDVIQH WDXOKP HWR WH &ROHMEGIL RW/OQGWH  &RQHWE®B! 1 RM/Z HIHUFRIQ] H3 DADUYDOH Z KIFK DSSUR LP DMG\KH
FOUY LY CP RXQAR \WH SUCASOOEDICAY H FKOQIHG ) RUWH\ HIUHGG' HHP BHU WHERP ST UFRIQ] H5 D GW RO H \WIXMKP HOAR P LQIRQ RQ \KH
FRORIEDAG WIAP HOV R RSHIDIRQY UHIMAG W \KH XCZP RMY HG G-EAMMOGRH FRW R WH H FKOQIHG SROMWEB! 1 RMV 7KH&RP SIQ Z DV LQ FRP SIDQFH Z W DT
FRYHDOMMRIK WHH WMIXOKP HUWR WHH ROQDHS &ROYHWEBIL RM/

TKH  &RQYHWE®DIL RAVZ HHLWKHG SXOKOQAR DOGDHIRHGHGE, DOLQEHOMM WHE  &ROHIMEGILRAY, QB-OMM  Q@AGD/R ' HHPEHU 7KH
&RQMHMEG! 1 RAV/Z LAEHI X DIGXFRIEAWRIDD JXOIOAE RODVHIRUMRUGEDLY B \WH&RP SO DOGFHWOR WH MM DG XMH ARG QR LHWKEMA DU
\WEMAAR FHABOH FHBRQY \WHS* XDLDQRY  DOGZ LOIQWWIT BHVHRXUHG RQDI LWBURIMY EDAVE, \KEWEQMID DUDAHNVR WHERP SDQ DQGVKAK * XDUIQRLY \KEVMAWR
AHABOQH AHBIRYY

8 SROFRP SOURQR WH( [ FKDQIHT7 WDQOAIRY WHDIJWIDMSUCASDOIP RAQAR WH SROYHMEGI1 RWRAMBAQ) Z DV P LEIRQ 7KH&RP S AGRNHFHYHD)
FDK SURFHHGVIURP WHIMBOFHR WH &ROYHWEG1 R/ SXAUKCQARWH( [ FKOQIH7 IDQLRMRYY

+ ROHYVZ KRFRYHWAHU  &RQYHWED! 1 RM/Z LODOR EHHIMNBGR DQLQMMNP DNHZ KRBISD PHOAR XS\R R WHDIJUHIDMSUKHLSDOP RXQAR QR FROMNG
VEMAAR BOANRODY/IXWHUGHFUB-GIOWH  &RQHWEBIL RAV, QEHIMUH , QMIMAP DNHZ KRBISD P HOVOUHSD CEGILQFDK ROKCU/R FRP P ROWRAN G-BHIEQ) RQ
WHDHIIHR \KHAEL® YROP HZ HIKWME DHIDIHSUFHSHMDHR \WH&RP SDQ IVFRP P ROWHFN | RUDVSHALLHE SHURGLP P HADAMD SURMR\KAK FRHMRQ 3D P HWR \WH
QMNP DNH Z KRBIQWKOUWYZ [GEHDADSUFHHIDXAOOR. R \WAK DYHIHR WHAEL® YROP HZ HIKWMG DYHIIHSUFH

7KH  &RQMHWEGI1 RMVZ LORAEH AP CEGIDAHERP ST WHBRIRQEHRM' HHP BHU TKH  &RMHWEGIL RM/Z LOEHUEHP CEG! 1QZ KRBIEXWRNQ
SDWAKEMRAAR FHMIQ TP MINRYY | RUFDK DARHERP SO0 TV RSWRQDADD. WP H DG IURP WP HVR WP H RQRUDMU HA-P BHU DQG SURUR WHFRHR BMGHVRY
1RMHPEH BXRQD Ll \KHOWB-SRIAMG\DB! SUFHSHOWOUHR \WH&RP SDQ IVFRP P ROWRAN H FH-BY R WHFRQMHMRQSUFHI RUD\SHALLHG SHIRGR \WP HOQG

FHABEQ RNHJ FROGURQY DUH DIV LHG 7 KH UHEHP SURQ SUFH Z LOEH HDOOWR WH SUCAISDOCP RXQAR WH &RQYHWE®! 1 RV VR EH UHH-P HG SOV DFRXHG OQG XCEOG
QMM DD R X FOQQ \WHUHGEP SWRQEM

| D) XQEP HQEDSKDQIH DVGHIQGIOWH  &ROHWEGI 1 RV, QG-OMM RIPAY KREHVR WH  &RQ/HINEGI 1 R/ Z LODKDYH WH UKV WAUHWH & RP SDQ. \R
UBXAOHWHU  &RMWED! 1 RMW/IRUFDK LQ SUASIOIP RQVR WH  &RQMHINEG! 1 RM/\R BH BBXURDHE R RH WRX\DQG GRALY SO CFRXHS DG XCGEOG
QMM D) \R B FXAQ) \WHISSIFLEGIWEXUADHEM SOVDQ WP DQQ) [P RQMKDAZ RAGSEHRZ HSWR BEXW FOGQ) WHP DXUMY GDM

7KH  GRQMWEGI1 RWOGWH  &RYHWEGI1T RM/UMXUUHWHERP SDQ. R P HANRHISIQ | L(DQALDOD)G RM-UFRYHION $ VR ' HAHP BHU WH&RP SDQ ZD/
LQFRP SIDGFHZ 1\ DIFRYHION UHIMMG VR \WH& ROYHMEDI 1 R/

TKH  SROMHMWEGI1 RMFRQEQFROYHMRQ! HDMMAAKDAP HAAKHGH LQWROR DGHIYDIYH DG WNAUHVHEOUDM DFFRXQIG) WHDR HOWURP \WH GHEVWKRWAS HHAR 1 RM
2 ' HIYDIYHVIRUP RHIQRP DRQROWH 1 RAWERYHMRQ2 SR

* XU WHWUHHP RONVHIGHG0 DK PICROR WH  &RQYHWEDI1 RAMVZ HIH YROQEUD FRMWGE QRMRTHY | RIFZ L) \WH ( [ FKOQIH 7 WDQIRNRY
7 KRHFROMHMRY/KDHAXGRGIQWHIMMOFHR P LARQ\KOW/R FRP P RQMIRAN



70EGIR &
%* % $5%, +2/' ,1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
WRADQO/R 8 6 GRIDWYXQBWWIAMGRAHZ \H

7KH I RIBZ 1) VEEG! SUMHW\RH FDLY 1) TP RXQWV DG | LUYDDHY DARADAG Z 1\ WH & ROMHMED! 1 RWDVR ' HAHP BHU 7KHIDUYDDHR \WH&RQMHWEG 1 RAVLY
FROIGHIG\REHD/ HHD | UYDOHP FDXUP HOV

8 CCP RUA] HG MKXDGFH
2XWEQAQ) EDDGFH  FRWDOG QN &DU QY YDOH ) DUYDOH

S&RQYHWEDI1 RV
S&RQYHWEDI1 RV
7RAD

7KHIEGIEHBZ \XP P DU} HWWHFRP SRGHOVR QMUY SHOHI RAWHIRTBZ Q) SHIRGY
<HW/( Q@G HA-P EHU

SROMPMDO. QM SHOH
$ P RWDIRQR G-EWAVFRXQNIGGH HIMGI LGDAQ) FRW
7REDQMAW] SHOH

2) IIDHQ / RQ
2Q HHPEU WHERPSIQ HOMIGIQRD  PIORQGIQ WH: ' 2 ) LDAQI/ ROJ  ZLW$) &2 &UEWERSRDNROWR I LCOFH\WH&RP SDQ VAUHRRY
DGR LFHYIQXDFHSUP P \WMRIKGHBWP B 7KH' 2 ) LDGAQ) / ROQKDG DRLOMMMADMR SHUDQOP DGP DMHGROGHSWP EHU
1RM 2 / HDWY
7KH&RP S LV REQIDMS XQGE-URSHIDIGY BDAY | RUFHYEQ UDOHNEM DQG R | LFH HIXLSP HWDXHN 7 KH &RP S0 V1 LGDIFH GDHY DUH GRAP DMULC & HVBIQ BDHY FRQEGHS
SUHHMP LG [ HSHADDIROR PLQP XP BONDADM/ QLY |URP W SHUDQQP DG WP DQQ) GDHWP VR XS\RW\ HIY \RP HR Z KIFK LQFOGHUHIZ [T
ROWRQ\WDNFRXTSH WG FHABIQGDAR XS \iR DY DEAURIO LYH\ HOY/

7 KHIRTRZ LQ) BEEBISUHIM\KXSSBP HBOLQ RIP DARQUADMER GDH/
' HHPEH ' HHHPEH)

. HJKWMGDYHDIHUP DQQ) GDHWMP
- HIKWGDYH DI HGVRXQADM

7 KH\BEBIEHBZ \iXP P D] B/ \RBOBDHFRWI ROMWHI RTBZ Q) SHIRG/
<HW/( QGH3' HHP EHU

2 SHDIMY GDHH S-H
9 DUCEBIGDHH SHOH
GKRWMALP GDHH SHIH

| HDHH SHOH

<HW/( QGHG' HAHP EHU

6XEBDHLERP H

$VR' HRHPBEU DG HAPBEU \WH&RP SDQ KDV\WEBDH: |IRUDQGWW RR IWUHICHMBMGDHY URSHRARYHD
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7 KHIRTBRZ LQJ \MEGI SURVHRWV\XSSBP HQROADK | BZ DG QRQ ADK LQ RP DNRQUHDMG\R BDHY

<HW/( QGHG' HAHP EHU

&DK SOGI RJDP RQNLFOG-GLOWHP FDXUP HYWR GDHICEON RSHDIY) FDKIGZ VIR GDAV
5LIKWR XVHDXHVRBEIGHELOH FKOQIHI RUBDHREDIDIRYY QRO FDK DR

$VR' HHPELU WHI XXUHDQROCP LQP XP BDHSD: P HQVI RURSHIDIYY GDHYDHDYIRTBZ V

7KHH\WJ

7RO XMHP LGP XP GDHSD P HOV

| AW TP RXQNUHDAG\R LP SAMGLOMBN

SURMHQWDDOHR [ XVUHP LQP XP GDHSD P HOV

/ AW PAWHOASRMRQR B WP GDHACELON

/ RY \MP GDHIHEON

1RM 2 QRPH7OH/

7KHFRP SRHONVR GW/EH R} H/Z HIHDMIEXBEGIVR \WHI RTBZ 1Q) WHILRQY

<HU( QG5' HHP EHU

" RP HAWF BRW
) RHIQ ®W LGFRPH

|/ RWEHRH\S H/

7KH\IEBIEHBZ SUAHONMWHRP SRHOVR LGFRP H\S] EHH IWRUWHI RTBZ Q) SHIRGY

<HW/( Q-G' HHP EHJ

8 6 |HHID 2 2
8 6 WIMDGED0
) RHIQ

7RV

' HHUHG
8 6 IHEHID 2
8 6 RMDGEHD

7RINOGH HIHG

QP HWY BHHIW
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7 KHI RIBZ LQJ \BE® SURVLGH/\WH UHFRGAADIRQR \WH P RQNVFRP SXMGXMQ) WHS 6 | HIHIONIMRY LGFRP H\S UDM DG \MH CP RXQNVFRP SXAMG XMQ) \WHH | HANHLGFRP H
VI UDM XQEHUWH WP HOVR $ 68 |RUWH\ HUHQGG' HR-P BHU SHHARLRM 2 6XPPDY R 6LIQULFDQN FFRXQIY 3RIAHZ 5 HAHN FFRXQIY
3URRXAHP HOVS$ GROWG | RUDGAWR OGN Y RQWHDGRSWROR $ 68
<HW/( Q-G HAH-P EHJ
$P RXQNV

70 EHHIVDYS 6 |HEHDOXIMRY UDAV
8 6 \NUMDQGEFOOGRRP HVE W/ GHR 8 6 [HEHIDOGRRP HWY HIHRW
) RIHIQW HIHAW
8 QMG. IQGRP
GVIMAY \If UDMA! HHFHERE H-D8 QWNG. LQIGRP DQGS QWWGE\DIAN 2
2\
&KOQJHV/LQ YDODMNRQDIBZ OFH
1 RQB CEGIRUL ROG-OAUED, WPV
( TXW EDHGFRP SHODIRD

,GFRP H\Y BHCH MDGGH | HRMYH\E] DA

SVBM\E] HVIQ9 ILILQDDYG1 HZ -HYH P DEHXS WHP DU JU-DAMADQ ROKH\E HIHAAQWMYFDMIRY

7 KHIRTBZ LI \BEGISURYLGH/WH UFRGALIDNRQR \WWHEP RXQVFRP SXAGXQ) WHS 6 |HIHIOWBMRLY (GFRP H\E] UDAMDQGWHCP RQVFRP SXNGXMQ) WHH | HFRYHLGRRP H
i UDMDVSUVRA® QVFRHEI RAWH\ HOWHIGG' H-P BHU DG HHPBEU SURMR\WHDFRSWROR! $ 68

<HW/( QGH5' HHP EHU

$ P RXQV $P RXQNV

70 EHHIWD/S 6 |HGHIOWDMRY DM/
8 6 VBMIFRP H\Y QHAR 8 6 [HEHIDON EHHIW
& W%, FHOIYHS QUANXW EDHEFRP SHODIRD
9 DODNRQDIBZ OFH
1 FMFUDHIQI DUYDOHR GHIYDAYHY
* RRGZ LQIP SOWP HW
2 \NHUSHP DOHMAL HMRHY
,RPHW BHHIW

(IHANYH\Y DM
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7 KH\BEGIEHBZ SIHINKHFRP SRHOWR CHAGH HIHGAE DVAV DG GH HIHG arE M
' P EHU

" HHWG\ DARV
1 FARSHIDAY RWFDL | RZ DB/
, QMDY | RZ DB/
$ P R CEGIMEQRNRQFRIV
$ FRUHGH SHOH/
( TXW EDHGFRP SHODIRD
" HIYDIYHICEOW
" HBUHADIRQDGGLP R DIR)
/ HDHICEOMY
6HUIRY  FRW
2 \KHUDKAV
7RE0GH HWG\Y DAV
9 DODNRQDIBZ DFH
1 AAGHHWG\Y DRV

 HHWGW CHOW/
" HBUHADIRQDGGLP RWY DR 2 2
" DARQIRQGEW
3UBOGH SHH/
5LIKWR XVHDAHN
7RBOGH HWG\Y (CELONY
1ANHHWG\ CEONY DAV 2 2

$VR' HHPEU WHERP SI) KDV PLARQR 8 6 |HIHIOHARSHIDNY KA/ DOR Z KIFK FOQEHFOWIHG | RZ DUGLQCH LQAMD
$VR' HHPEU WHERP SI) KDV PLAIROR 8 6 WIMQHARSHDMY GWH/Z KIFK Z LABHILQWR H SUHLO

3XUNOQAR, QMODCE HHQHERAHT  WHARP SIQ H SHIHIAHGDQRZ GHYKIS FKOQIHRY' HAHP BHU DVAHIGBXQ@UT  J $VDUAKWV P LARQR |HHIC
HRSHIDIY GAHY/OG P LARQR LQMIWN SHOHFOW | RZ DUGIHHDME SUR MR WDAEDMDH\KEMAAR CP LBIFROR P LARQSH HILWMURAIK

$ YDODIRQDIRZ DFH LY SRVGHG | RUGH HIHGLGFRRP VY| DXVHVZ KHQ MY P RIHQNHD \KDQ CRAKDAXMUH\E  BHH LW Z L@QRABH U HG 7KH&RP SO DARAHVZ KHKHUD
YOODMRQ DBZ CFH\KRXS BH FABEDKHE DI DQWMGH HIFGVE DAV EDHSE XSRQ FRMGHDIRQR  DIDYDMDEG! HYGHFH ERK SRIMWYH DG GHIDYH XMQJ DP RIHGNHD \KD
RAVEELS 7 KLY DAFWP HONFRQIGHY TP R RKHUP DY \WHERP SO VKIMRY R GAWHY WHGADIROR WEMRY FOWY | RZ DG SHIRGY \WH&RP SO0 VH SHIHFHZ W
I DAEXMY H S (P STFWR HIRRG FKOQIHY IO\ @F VDG Y SOQQRQ) VADAGLHY DQG WH ] CEB LGFRP H JHIHIDMG WURKIK \WH [ XM UYHYOY R GH HUHG \Bf
CHONY , QP INGQI \XFK MGIP HIV WJQU LFDQWZ HIKWY JLYHQ\R HYLGHIFHWDNFDQ EHREVIRRYHD YHULLHG $ I\WUDDO] Q) DODYDOEGIHGHIFH \WH&RP ST GHALP LGHG W
Z D/P RIH@NHD WDMZ RXTS RABHIEGIR )XW HOTR WGH HIHG\Y DRV DQGKDAKHIH RUHHKEEQWKHG DI X@YDODNRQDIRZ DIFH 7 KH&RP S KOG YDODMRQDIBZ DR/
DIDOQMHAGH HIHG\Y DAHNVR P LARQDGG PIORQDVR ' HHPEHU 05 HHPEU UASHRRYHD * XU \WH\ HIUHQG-G' HAHP BHU
WHLGFUDHLOWH YOODWNRQ DERZ DRHZ DvSUP DU DAEXEEGIVE GHNRSHDMY QWY
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7KHVIEGIEHBZ SUMHOMWHFKDQIHR \WH YDDXDMNRQDIBZ DFHI RAKHI RTBZ 1Q) SHIRGY

9DODNRQDIRZ OFHD/R * HHP BHU

1 HAIGAWRY/

9DODNRQDIRZ OFHD/R * HHP BHU

1 HAIGAWRY/
5 HOAWRQ GHWR CFTXUHE GH HIBGWY (CE@ON/R $\N6DIH

9 DODIRQDIRZ OFHDVR ' HAHP BHU

8 QURIQ HE70] YHHIW

$VR ' HPBEU 0G' HAPEHU WHERP SI) KOG JURW XQUFRIQ] H\If EHHIWR PIIRQDG  PLEIRY WASHRAHD 7KHXQUHFRIQ] HG\f
EHH IWZ DV UFRUGHG D/ D BHBAURQLQ RXUJUIRW GH HIBFGWY DAAV RIVAAE. DFRUASRIAQ) WHEAIRQLQ RXUYDDDIRQ OIFZ DGFH 1 RHR \WHXQUFRIQ] HGWE] BHHIW U
WFRIQ] HG Z RXTB 0N HAAKHH | HRRAH\E] UDMEHFDAHR WH YOODWNRQDERZ DJFH 7 KHUH DUH QR LOMIAANIQE SHIDBWY DARADAG Z W \WHXQUFRIQ] HGWY BHH W ) ROWH\ HU
HGG' HHPEU D05 SURJSHIRG/ Z H Z H3H \EMPAMR LGFRP H W[ H/ RID 1Q WH 8 QWG 6\BIMY DG DOV \ HILY MGRH \WH &RP S0 LGAHBWR) D RSHD IRU
H P LQDIRQ

7KHVIEGIEHBZ SUMHIMWHERP SIQ WILRWXQUIHFRIQ] HG\E EHHIW

8 QHRIQ] HoW BHHIWDVR ' HRHP B

, FUDAYUHIDAG\R SRUMROABN-DRQSURN HOUWP V 2

8 QHRIQ] HoW BHHIWDVR ' HRHP B

, FUDAYUHIDAG\R SRUROATN-DRQSURA HOUWP V 2

8 QHRIQ] HoW BHHIWDVR ' HRHP B

1RM 2 (PSR HHYWHHIWBO@QV

N 30/

7KHERPSIQ POQEQVTXOOIHG N SDYVIRUWS 6 HPSEB HV \WHOWI%DU. N 3@0Q WH3DILP + RBQIV / / & 5HMP HUBOODGWHS W6DIH ,GF N
3@

2 Q-DO@Y DOR WHDMNVIURP \WH3DQILDP + RAQIV / / & 5 HNHP HY/B@OZ HHWIQHWGIOR\WWHIWI%H DU N 300

7KH\BEDIEHBZ SIAHQMW \RECFROMBMRQARWHERP SIQ IV N SOOI RMHIRTBZ 1Y SHIRGY

<HW/( QGHG' HAHP EHU

7 RECARQUIEX\NRQY

1RM 2 &RP P IW HOVDOG & RMWQIHAR

&ROMHIAH/IQWH1 RUP DO&RXUHR 96MGHW

8 QEURHMIQ FROMPN Z MK \WH8 6 JRYHIP HOADQG FHYSIQ JRYHIP HOEDHMYY FROMPAFRWV ((FOGQ IGAPARRIV DU \XEVAMR DXGQWE. 05 DO HOAMURIK
GHRIDARQZ WK JRYHP HBOWSUHQEBRYHY 5 iYHXHLY BFRE-GLOIP RQNVH SHARGR EHUHD HEROILODHAMBP HOWR DD \KFK DXGW

/ DB URHEQIV

7TKH&RP S LV \XEVRR QMDIRY FIP V LQYHXM DIRQY OUG DXAWDIMQ) [URP WP HWR WP HIQWHRAQY FRAUHR BAMCHY $ GRRXIK GIDOSIRHHAQIV DHIGKHI®
XBUHAREED! WHERP SO LQAMB/WR GH HIGIWHD YLIRIRAD Z W UASHRW
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R DD P DMLY PAUH® SHIEQ) DIDQMIWT KH RAUERP HR \WHH P DY LQAYIGOD OG5 LQ \WH DIJWIDM 1V QRAH SHRAMS \IR KDYH D P DALIDOLP STPARQ WH &RP SIQ W

FRORIEDAG EDDGFH\KHV FRORIEDAG\WIAP HOVR RSHDIRY RUFDK IGZV $VR ' HHP BHJ WHERP SIQ KDVIFRXHG P LAIRQUHIAG\R YDURXVRIRQJ
GIDOAVGAM 7KH P LERQEDDGAHDVR ' HAHPBHU UH GRNVP DI HP HAVERWWAXP DMDVR \WDAEDMOQGLYGHAR 0) DQNASDAGCP RXQIVUHFRYHIEGIMRXIK
LOXDIH

ARM 2> GVWNKREHM( TXW
&RPPRQ6WAN

7 KH\BEEGIEHBZ SHHINVWHGHMOYR \WH&RP SDQ IVDWRU] HSFRP P RQUWRFNDVR \WHIRWZ 1QJ) SHIRGY
' HHPEHU " HHPEH

&RP P ROWEN

$ XKRU HG\KDUW/R FRP P RQVIBFN

&RP P RQWRAN STUYDOHSHKOUAH

&RP P RQWRAN RANBEQ) DAWHSHIRGHIG

7UDKY 6B

7 KEVH\KDLY DUHP HDJXUHG DAFRWADIE SUHQAG DDA BN RQWH FRQRICDMS EDIFH\KHAV QG FRQRICDME WEAP HQVR WRANKREHWTHTW  GH AW

" IMGHIG5LIKW

6XEMAR CESTFLEGIQY. DQGWHUIKW UL 0Q R \WWHKRTHYR D) RAMBEQ) VHIHVR WHERP SIQ TV SUH HIHGWRAN RUDQ. FOWRUMAIAVR WRANKDYLQ) DSUH HHIFHRYHU
RUVH UKV SOMALSDM Z LK WH & RP SDQ) TV FRP P ROWRAN Z W UAGHRARWWHSD P HOAR GYIGHIGY GYIGHIB/P D BHG-ROUHG DG SGUDEED RQWH&RP S VFRP P RQ
WRAN RO \WHDWHVR WH&RP SO \WDADHBIDD DYDMOEG | RUMLY SXERH DK WP HY DQG LQ XK [P RXQVDVWWHARP SQ VUROGR ' IR WH3%DG  [QIW
AVFHNRQ\KDDGAMP LCH

ORI 5LIKW

( DK RANBAQ) WKDHR \WH&RP S IV FRP P RQWRAN LV HOW®G W RCH YRIM RQ DP DMLY \XEP MG VR DYRMR URFNKRTHY + RBHYR \KDW/R FRP P RQWRAIN QR QRA
KDYHPXP XOAHYRIMY WKW

&RQMHMRQRUS H3-P SINRQS5 LIKW
7KH&RP SDQ VARP P RQWRAN LY GHWKHUFRQHUNEGI QRUUHEH-P CE®!
| ITADIRQ5LIKNV

8 SRQWH&RP S vV ONXAINRQ \WHKRTGHY R \WH&RP SO v FRP P RQWRFN DuH HOW®{G W UHFHYH SUR UDIB \KH & RP SBQ IV DAAN \WDADH G0 DYDOE® | RUGMWEEXWRQ
D\WUSD P HOAR  DOGHEW DG RKHUACH WY DG \EWRVWMR \WHSURUUWKWR BQ KRGHYR WHE&RP SBQ v SUH HUHS WRFN WHO RXAWBE Q)
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SUHHIHGEWAN

7 KH\BEEIEHBZ SIHHINMKHAHMOYR \WH&RP SDQ IWVDAKRU HG SUH HUIHGWRANDVR \WWHIRTZ 1Q) SHIRGY
' AP EHJ ' HHPEHU

3UHHILHG WA
$ XWRU] HS\KDWW/R SUHHIHG\RAN

3UH HUHG WRFN SOUYDOHSHWKDUAH

3UH HUHGEWRAN RAMBACQ) DANHSHIRGHYG 2 2

7KH&RP SIQ VYRDGP D Z LKRAWXUMHUDRIROE, \WHERP SO IV MBFNKRTHY |URP WP HVR WP H QUHRANH IXOFHR \KDWR SUH HUMG WRAN LOQWHIH/OQGP D DAKH
WP HR KOG GHAP LGH \WH GRLIQDIRYY SRZ HY SUH HIHRHY SUYLGBIHY DQG UHIMYH SOMASDY - ROWRDORUNGHADOWIKW DY Z HIDDY \WH TXDM LFDARYY TP MBNRQY RU
UIMMANR/\MHIR  LFOGQ) GYIGHG WKW FRMHMRQ WKW YR WKW WP VR UHG-P SURQ DG MMXADIRY SUH HMAHY D) RUDDR ZKIFK PO EHJUDMKDD WH
WKWR \KH&RP SDQ 1V FRP P ROWEAN 6DV CANRQR D) AYIGHIG SIHHHIAHVR RANBREQ) KDH/R \WH &RP SDQ 1V SUH HIHG AN Z RX@ UHEEH WHEP RXQAR [ XQ0/
DYDAOEG! | RIWH SD P HWR AYLGHIB/ROWKDBVR WHE&RP SIQ VFRP P RQVIBAN 8 SRQ\WH DI LUP DAYHYRMR DP DNVUMW R \KH\REDQ® BHUR GUHRRLY\MHDLORI | LFH \WH
&RP S VUROGP D MKHKOUAR \WWH&RP SDQ v SUH HUHG WHAN Z W YR DQG FRQYHMRQ UKW Z KLFK FRX@S DGHYHD O HAAKHKREHYR \KOW/R \RH&RP SIQ IV
FRP P RQWRFN

1RM 2 $WKHO DINHAR ITHIQ)

Q$SUO  \WHERP SO 110G DY DARP DIF \KHD UIMADIRQMBAP HWRQ) RP 6 WHS  6KHD 5 HIDNRQ 6\BMP HOV Z W \WH 6( & WIIMMIQY DO LQGAMP (DM
P RXQMR LWFRP P RQVIBAN SUH HUHGWRAN Z DUDQNV WKW DOGXQW FRBAMHD 3&RP SO VXMV Z KIFK \WH6( & GHROUHGHIHRAYHRQS SUO 3XUXOQAR
WH&RP SO IV FROARTBGHDAW R HIKQY DIUH-P HOMKHE & RQURTBG( TXW 2 11 HIQ) $ JUHP HOV GDMGDVR 0 D ZON&DQRU) MIHDG &R 3&DQR)  D/ADDV
DIHQAXQG-UDR? DANHP DIV RITHIQ) SIRIP \WH3$70 3URIUP.  \WH&RP SDQ DIUHGVRSD FRP P MIRQV\R & CORUDY IW\DBY DI HOWRUWHUVHLYLFHZ W UASHRAR
WH\OBVR FRP P ROURANWURIK \WHS 70 3URIULP

3XVXOQAR \WH & RQURTBG ( TXW 2 11 HIQY $ JUHP HOMKH &RP SDQ PD. RIHUDEG HIDFRP P RQMIRAN [URP \IP H R WP H\R RUWURXIK & DQRU \KEMPAR WH &RP S0 IV
FRP SIDQFH Z 1AW CSSTFDEG @Y V OGG \WH CESTFTEG! BT HOVR \KH &RQURTBEG ( TXWV 2 11HIQ) $ JUHP HW7 KH & RQURTBG ( TXW 2 11 HIQY $ JUH-P HOAKMEXDM/ \KDAKH
&RPSX) ZI@SD &DQRUDFRP PMMRQR XS \R R \WHIRWRIHIQ SIRFHG/R D) WIBWR FRP P RQ WRAN \RTS R RUMURXIK & DQRUSXUXOQANR \WH & RQURGBG
(AW 2 1THIQY $ IUHP HW7KH &RP SIQ LOMIBY R XVH \WH GHASIRFHHBY [ RP \DBV R FRP P RQ BN MKHG XQG-UWHS$70 3UWRIUP | RUJHGHDOFRUSRIDM 006 Z RINGY
FOBABOSXUSRAY 7KHWP L) R D) \OBV QG \WHQ®P B-UR KO \RGZ LOE-BHIGRODYOUHY R | CRRY\R BHGHMP LG DG FRMGHIGE WHERP SO 7KH&RP S LV
(RAREQIDAG\RVHOID KDY XQEHAHE RQURGBG ( TXW 2 11HIQ $ JUHP HON

,Q0 D WHERP SO0 ILOGDSIRGHM/\KSSEP HOMR\WWH  6KHD 5 HILWDARQ 6\BIAP HOZ KIFK DIBZ VAKHERP SO0 R \HID | URP WP H\R WP H OGG DAW GAVFUAIRD
&RP S \FRXUMIVKDAQ) DQDIJUHIDMRIHIY SUFHR XS\R P LARQLFOGQ) \KIW/R FRP P ROWEFINWDAP D EH\RTS SXUXOQAR \WHERP SO0 V& RQURTBG ( TXW
2 11HIQ $ JWHP HMKH0 D 6DBVS JUHP HQV

,Q-XCH WHERP SO0 1LOGDSIRGHM/\KSSEP HOMR\WWH  6KHD 5 HIDAR 6\BIAP HOZ KIFK DIBZ VAKRH&RP SO0 VR\HID | URP WP H\R WP H DG DAW GAVFUANRD
&RP S \FRXUMVKDAQ) DQDIJUHIDMRIHIY SUFHR XS\R P LARQLFOGQ) \KIW/R FRP P ROWEFINWDAP D EH\RTS SXUXOQAR \WHERP SO0 V& RQURTBG ( TXW
2 11HIQY $ JGHP HOMKHS-XCH  60BVS JUHP HOV

LQ$XIXW  \WHE&RP S ILBGDSIRGHAMAKSSOP HARWH  6KHD 5 HIADIRQBVBMP HAZ KLFK DEBZ VWH&RP SO0 WRVHID | URP WP HVR\IP HOQG DAWGVAUHIRD
&RP S VXMWY ZLUK DPOIPXP R \KOIW\RG\WRELY P ILARY (FOAQ WKIMWR FRP P RQWRAN WDAP D EH\RTS SXUKOQMR \WH & RP S 1V &RQURTBE ( TXW
2 11HIQ) $ JUHP HOMMHESXIXW  6DBVSIUHP HQV
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7 KHIRTBZ 1QJ \BEGIXP P DU H/AKHWMIP VDG SIRIMRQVR HIFK VDBV DI UHHP HQAVDQG HOFK &RP P RQB\RNS 70 2 11 HIQY \KDAZ DVCRAYHGAY) \WH\ HIUHQGHG' HAHP BHU
DGWH\ HUHEG' HHP BHU 7KHP O P XP DJJBIDMRIHIQ) SUFH OQG PP XDWYH GHASIRHHE/ GW/\DBY FRP P MR/ DG H SHOHY | RUHIFK &RP P RQ
WANS70 2 11 HIQ) LOWHI RTBZ LQ) \BEBIDHU BRWGLOWRADID/

0D 600V XQH  eDBV $XIXW 6DV
$ IUHP HOMH T HRRYHEDM $IHP HQWV $IHP HQWV $IUHP HOWV
0 OIPXP DIJWHDMRIHIQ SUFH  WRA\DI/ 2
0 OPXP FRP P IRY/SD CEGIWR\OBY DI HIVRQJIURW SURFHHGY I URP \OBIR \KDW/
0D -XH 6HB\WP BHU

([ SLDARQEM CDMXEWTQND G-SBIMG

$VR' HAPELU
&XP XOYHJIURW SURFHHE/UHFHYHS | URP \KDUAV\RGE XQEHIMK \DBVDIWHP HQV - WRADESY
0 O IPXP DIJUHIDMRIHIQ) SUFHWP DQQ) DYDME® RADBIXQGEHNAK \DBV DI UWH-P HQV 2 2 2

7KH | RIBZ LQ) VB! \XP P O] H/ \KH \DBY CRMMW R HIFK \OBY DIUHHP HIMKDAZ D/ CRAYH GAUQ) RJ IRUWH SHIRGY LQAFDMS 7KH GHASUIRFHHBY  GW \DBY
FRP P MIRQVDGH SHRAHY IRUHIFK &RP P ROG\RANS 70 2 11 HIKQY LOWHI RIBZ Q) \BEG DUHU-SRWG LOWRX\DQGY
<HDUV (QGHG 'HFHPEHU

1 XP EHUR \KDUH/ARTS XQGHUNKFK VDBV DI UH-P HOW
0D 6OBVS JUHP HQV
XH  6OBVS JUHP HV
$XIXW  6DBVS JUHP HOW
7REDKDANRTE SXWXDQWVR&RP P ROB\RNS 70 2 IIHIQIV

[N NI VRN

1 FABLRAHHGVUHFHYHS | LRP \KDUH/ARTE XQGHUNKAK \DBVDIUHP HOW  WR\DQGY
0D 60BVS JUHP HQV 2
XH  6OBVS JUHP HV 2
$XIXW  6DBVS JUHP HOW 2
7REOH/BURAHHB/UFHYHG | R \KDUA\RT SAXCQMRERP P ROBVRENS 70 2 |1 HIQIV 2

7KH\DBYFRP P MRQYDQGH SHOHVUHDAGWR HIFK R \WHIERYH&RP P RQG\EANS 70 2 11 HIKIV DUHFRQUGHUIHE QUHRWIGG LQRUHP HOBCFRWN DQG DUH KDL HG DI QMDGAMRIC
SOG LQFCBAMBCRQWHFRQRIEDAG EDDGFH\KHAVLOWH SHIRGLQZ KIFK WHFRUWASRIEQ) KDWY DHIMKHG DGR

1RM 2 ' HIYDAHY
1 RAWERMHMRQ 2 SIRY

2Q' HHPBEU WHERP S MG PLAORQR XQHXUHG FROMMED! CRAV \KH 3 SROMMEBI 1 RW  \R FHYSQ LOMNRLY 7KH SRQMMWES! 1 RAV
FRQELQFRQHMRO! HDMUHAAKDAP HAAKHGH LQWROR DGHIYDIYH DG UATXLUHV-SOUDM CFFRXQICY WD HONVURP \WHG-EVWKRWY
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7KHIEGIEHBZ SUMOQMWHYDDHR WH 1 RMV&RQMYRQ2 SWRQXEHMHYGRP (D0 DMFHO RGHOMQ) \WWHI RIBZ LI DAXP SMRQVD/R WHI RBZ 1) COM/

' HHPEHJ ' HAHPEHJ

9DOHR 1 RAWE&RYHURD2 SIR)  \WRAD/

&ROMMRQSUFH GROLY

&RP P ROWIRFN SUFH GRILWY/

([ SPAMGRONRQWMP \ HOLY

( [ SHRMG YRIAMDN

51N IUHWDMR UMD

( [ SHPMGDQQCOAYICHE HB 2 2

$VR' HPBEU WH 1 RAWVERMYRQ2 SNRQKDGDIDUYDDHR P LAIRG, OGG LY SUAHQAMS RQWH FRORICDMS EDDRHWKHY - Z WLQ GHLIYDIYH CCEL O
7KHIRWBZ 1Y Z D/WFRIQ] H3D/DUAKOR \WHRKDQIHLOI DUYDOHDGLY SUAHOMS LQHAGRS DAHLOI DUYDOHR GHUIYDAYHYRQWHFRQRIEDAGWIM HOVR RSHIDIRY/OUG
FRP SUKHOLYH®RW

<HU( Q@G' HHP EHJ

/ RW JDQRQFKOQIHLOI QUYDOHR 1 RAMV&RMHIRD2 SIRD

$VR' HHPEU WHUPDQQ) SUASOR WH &R/HWEB!1 RAVRANBIESQ) Z D, P LARY

1 RM/&RIHIRQ 2 SIRQ
2Q" HHPEHU WHERP ST HMMHE LOR SUYDMY GHIRIDMS ( [ FKOQIHS JUH-P HONZ MM DTP MG QP BHUR KROHYR WHERPSIQ TV &ROMHMEBIL RM/ \R
HAOYHWH  GROMMEGILRM/IR)  &RYHVEGILRM/ 7KH  &ROMHEG! 1 RM/FROEIQFRMHRQ! HDXUIY\WDAP HAMKH GHIQWROR D GHIYDIYH DG WU
\FEDDMIOFFRXQIG) WD HOVURP \KHG-EWRW

7KH\IEGIEHDZ SUMQMIMHYDOHR WH 1 RWERQYHMRQ2 SWRQXQEHMWHYACRP 00 DMFHO RGCDVR ' HHPBHU DOG\WHDY FROMHWGEDIVDVR * HHP BHU
XMQ) \WHI RIBZ LQ) DXXP SWRQ/D/R \WHIRTRZ L) GDMY

' HRPEHJ " HHPEHJ

9DDHR 1 RAVERMHWRD2 SIR)  WRADB/

&ROMHMRQSUFH GRIY

&RP P ROVRFN SUFH GRIWY/

([ SSPARGRSIRQ\WMP \ HILY

([ SHARG YRIMDWV 1%

51N IBHUDMR UMD

( [ SHANGDQQCOGYIGHEG HIB 2 2

*XUQ) WH\ HIUHQGHS' HRHP EHU PICROR WH  &RQYHWEBI1 RAVZ HHYROQEUO FRYMHWGE QRMRTHYIRIZ LQ) WH( [ FKOQH7WQORNRY 7KHH
FROMMRQ/UAXGAGLOWHIWKOFHR C5SIR IPDMD P LAIRQVKDBR FRP P RQWRANLOH FKDQIHI RUWHUANIP HAR \KHUASHRHQRM/ 8 SROFRMMRQR \WHQRAY
\KHIHZ D/DP DUN \R P DINHADGWWA HWR LGRU-DHWWH G-EWARQYHMRQ RSWRQ GHLYDYH ACELDW UAXEY [QDERWR P LEIRQ Z KLFK LV SUAHQMS LQ RACRBDHIQI U
YDOHR GHUYDRYH/RQWH FRORICDMS WIAP HOVR RSHIDIRQY DG FRP SUKHOLYHBW , QFRIMGAIRZ W \WHFROMHYR) DARWR P LARDZ D/ UHFRIQ) HG UHDAGWR
WHFRQMMEGIG-EVEVFRXQNDQG XP RW HG.GH HIHG | LDGALQ) FRWV DGLYSUAHOAGLOEWRQH WIXMWP HWR G-EWRQWHFRQRICDMGWEM HOVR RSHDIR)/

$VR ' HHPEU WH 1 RAVERMYRD2 SWROKDG DI DUYDDHR P LEIR, DG LY SUAHQMS ROWH FRORIEDAG EDDFHKHY) Z WO GHIYDIYH QCELOMA /
7KHIRTRZ 1QJ Z D/UHFRIQ] H3DVDUAKOR WHRKOQIHLO! DUYDOH DG LY SUAHOAG LO HAGRUDHIQI UYDOHR  GHUYDAYHYROWHFRORIEDME WIAP HOVR RSHDNRY/DOG
FRP SUKHOLYH®W
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<HU( Q@G' HHPEHU

| RWRQFKDQHLOI UYDOHR 1 RAV&RMHIRD2 SR 2

$VR' HHPEU WHUPDQQ SUASIR WH  &RQ/HWEG!1 RAVRANBIESQ) Z D, P LARY

5' 2 : DUDQN
2Q-XH WH &RP SI) FROKP P DMG \WH FRMQJ R D UIIMAMIHG GUHAWRTHIQ) SXUXOQMR 0D 8 GEHZ UMY $ JUHP HOAZ IW &RZ H) DG &RPS) // & DY
UBUAHBAYHR \KHXQEHZ UMY | ROWH\OBI DG SXADHR DQDIJUIDMR \KOUR FRP P RQWRFN DASDUYDOH DG CFFRP SO0 LQ) FRP P RQZ DUIQN 35" 2
ZDUDQN  ( DR WKOHR FRP P RQWIRFN LVCFFRP SDQHG B DARP P RQZ CUDQAR SXUKDHWUHH TXOWMY R DWKDHR FRP P RQWIRFN DADQH HIVHSUFHR SHAKDH
7KH5' 2 Z DWDQNZ HHLQWID H HRMEGI RUXS \R \KDWWR FRP P RQWRAN DOGEHATP HH HIRMCEGIM], P ROMY CNAUMAKOGFH OGS KOG DI LYH HOMP
7KH\BEBIEHBZ SUAHQOMKHYDOHR \KH3, 3( Z DUDQAMXQGHMHYDN 6FKRBY2 SMRQ3UAQ) 0 RAHOMQ) \WHI RIBZ LQ) DIKP SIRQ/D/R \WHIRTRZ L) GDMY

' HRPEH) - XCH

9OHR HFK  5' 2 Z DUDQNGRY

( [ HAMVHSUFH GRaY

&RP P ROVIRFN SUFH GRTWY/

([ SFPARGRSIRQ\WMP \ HILY

([ SHARG YRIMDN

51N IBHUDMR UMD

( [ SHANGDQQDOGYIGHE HIB 2 2

2Q) HUDY WH &RP SDQ HOMIG LQR D Z DUDQAH HIAVH DIUHP HQVWH5' 2 DUDQA( [HIAVHSIUHPH, © Z W DQH MY DFRBERG LQYHARU WH:5' 2
QMR W H HIAMH 1Q IXEWH RANBOEQ) 5' 2 Z DDV W SXUKDH XS R DQ DIJWIDM R KD R WH &RP SDQ 1V FRP P RQ RN |RJJIRW SUIRFHHBY/ R

P LGIRY 8 SROVHNBP HQAR WH5' 2 Z DWDQN DBWR P LEAIRQZ DVBFRIQ] H | RUKH\ HOUHQG-G' HHP BHU DG LY SUHRMSLOHARBDAHLQ| UYDOH
R GHYDAYH/ROWHFRQRICDMG WBAP HOVR RSHIDARQY DG AR SUHKHUYH@RW

7KHIRTRZ 1Q) Z D/UHFRIQ] H3DVDUAKOWR WHRKOIHLOI DUYDOHDGGE D SUAHOAGLOHAGRUDHIQI DUYDOHR GHIYDAYH ROWHFRQRIEDME VAP HOVR RSHDNRY/DOG
FRP SUKHQAYH® /
<HU( Q@-G' HH-P EHU

/ RW JOQROFKOYHIQIOUYDOHR 5' 2 Z DUV 2

5' 2 : DUDQN
,Q FRMGHDNRY | RUWKH P P HADM OGG I X@H HAVHR WH5' 2 Z DWION RQ) HEUOY WH5' 2, QHIRUUFHYHG D Q. XQUILMMIG FRP P RQ WRFN SXUAKDH
Z DUDQAR SXUFKDH XS \R DQ DIJWIDMR R \WHE&RP SIQ WFRPPROWEAN WHE  5' 2 ZDUDQN QD SUYDM SOFHP HV7 KH 5' 2 Z DWIQNEHFIPH

H HAMEGIM] P RQKVD\MIMXDRH DG KOG DI LYH\ HOWP  Z W DQH HAMH SURHSHMDUHHTIXOOR
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7KHBERIEHRZ SIHHVWHYDDHR \KH 5' 2 Z DUBQNXQAHMHYDAN 6 FKRBV2 30 XMQ) \WWHIRMZ LQJ DWVXP SMRQVDVR \WHIRTBZ 1Q) DMV
" HHPEHU ) HELKDU

ODOHR HFK  5' 2 Z DUDQNGRMY

([ HAMVHSUFH GRamy

&RP P ROWRAN SUFH GRIWY/

([ SSARMGROIRQWMP \ HILY

( [ SHARG YRIMDW

51N IUHUDMR UMD

( [ SHAKG DOQCOAYIGHEG HB 2 2

2Q) HELDY WH &RP SI) HQMUHG LQR D Z DWIOAH HRVH DIUHP HQVWH 5" 2 DUDQA( [HIRVHSIBHPHL* Z W DD H Y DFRBEMG LOHWRU WH 5" 2
QMR R H HIAMVHLO | XOWH RAMEEQ) 5' 2 Z DUION\R SXUKDH XS \R DQ DJJBIDMR \KOW/R \WH&RP SO 1V FRP P RO MIBAN | RUJURW SURFHHGB/R
PLAOR 8 SROVHMBP HUWR \WH5' 2 Z DUDQNV DRWR P LARQZ D/UFRIQ] H5| ROKH\ HIUHGG' HA-P BHU DOGLY SUMHOAGLQHAGRUDHIQI QUYDDH

R GHIYDIYH/ROWHFRQRICDMG WP HOVR RSH.DMRQY DG FRP SUKHUYHBRW

7KHIR®Z 1Y Z D/WFRIQ] H3D/DUAKOR WHRKDQIHLQI DUYDOHDGL SUAHOMSLQGHAGFUDAHLOI DUYDOHR GHIYDAYH RQWHFRQRIEDAGWIM HOVR RSHIDIRY/OUG
FRP SUKHOLYH® /

<HU( QGG' HHP EHU

| RWRQFKDQHLOQI QUYDOHR 5' 2 : DUDQM 2

5' 2 : DUDQN
, QFRMGHDIRY | RIWHLP P HADMDQG I X@H HAVHR WH 5 2 Z DUDQNV RQ) HEDOW WH5' 2, QHARUBHFHYHE DG XQUHILMALMG FRP P RQWRAN SXURDH
Z DUDOAR SXUKDHXS \R DQDIJWDMR R WH&RP SIQ WFRPPROVWFN WHS  5' 2 ZDUDQN IQDSUYDMSTRHPHOWV/KH  5' 2 Z DWIQNZ L@EHRP H

H HIAMEGIM] P RQKVD\MIMKXOZRHDQGKDYHDI LYH\ HOMMP  Z W DQH HIAVHSUFHSHAKDUHHTXOOR

7 KH\BEGIEHBZ SUIHWVHIVWHYDOHR \WH 5' 2 Z DUDQNVXQEHMHYDAN 6 FKRBY2 30 XMQ) WHIRWRZ LQ) DWXP SWRYVD/R WHIRTRZ 1Q) DWWV
CHPEHU ) HEUXDU

9OHR HFK  5' 2 Z DUDQNGRMY

( [ HAMVHSUFH GRaY

&RP P ROVFFN SUFH GRIWY/

([ SFPARGRSIRQWMP \ HILY

([ SHARG YRIWDW

51N IBHUDMR UMD

( [ SHANGDQQCOGYIGHEG HIB 2 2

$VR ' HHPEU WH 5' 2 Z DUDQNV KOG D IQUYDOHR P LAIRG DG LY SUAHIMG RQ WH FRORIEDMS EDDGFH\KH Z MLQ GHUIYDAYH CCELOMY 7 KH
IRWZ Q) Z D/ WFRIQ] HG D/ D UAKONR WH FKDQIH LO | LU YDOH DG LY SUAHQMS LQ GHAGRUDHLQ | IUYDOHR - GHYDAYHY RO WH FRORICDMS WP HOVR  RSHDIRY/ DG
FRP SUKHOLYH®W

<HU( QG5' HHP EHU

* DORQABIHIQIDUYDOHR 5' 2 : DUDQNV 2 2
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$VR' HHPEU WHHZ HY 5' 2 Z DUDQVIWKHG DG RAMEDAQ)

3,3( : DUDQW
2 Q-DO@Y WHERP SO FRQAP P DMGWHFRMQI R DSUYDM SO HOMKH 3UYDM3 @R HOV B\ DQGIP RY \WH&RP ST DOG$ UP IMIVH&CRABCD DM X6
I VB WHE3XUKDH)  $ WRHFERIQ) R \WH3UYDM3@R-P HQMKHERP SIQ IMKHG \KIUW/R WH&RP S0 WV FRP P R WRFN DASDUYDOH DQG Z DUDONVVR SXURDH
XS \R DQCEAWRID \KOW/R FRP P ROWREN \WH33,3( ZDUDQN  7KH3,3( Z DUDQWEHTP HH HAMEGIM] P RQKYVMIMKXOGFHDQGKOGDILYH\ HOMLP  Z W
DQH HAVHSUFHR SHAKOUH 7KH3,3( Z DUDONZ HHVKEMAMR D EHH LADCRZ GHYKLS QP MUARQ

7 KH\BEEGIEHBZ SIHHINV\KHYDOHR WH3,3( Z DUV XQGHMHYDAN 6 AKRBY2 30 XMQ) \WHIRWRZ LQ) DAXP SWRQVDY/R \WHI RTBZ 1Q) DM/

" HHPEHJ - DX

ODDHR HFK  3,3( Z DUDQNVGRMLY

( [ HAMHSUFH GRay

&RP P ROWRAN SUFH GRIWY/

([ SSARGROIRQWMP \ HILY

( [ SHARG YRV

51N IUHUDMR UMD

( [ SHAKGDOQCOAYIGHEG HB 2 2

2Q0 DK WH &RP S0 HOMIHG LQR D Z DUDQAH HIAVH DIUHP HQVWKH ¢ 3,3( : DUDQA [ HIAMH $IUHPH© Z W DQ H MY DAFUHAWMG LOYHRU \WH < 3, 3(
QMR R H HIFMVH LQ | XOWH RAMBOEQ) 3,3( Z DUDDN \R SXUKDH XS \R DQ IJWHIDM R \KIW/ R \WH &RP S0 1V FRP P RQ MBAN | RUJURW SURFHHBY R

PLAOR 8 SROHNBP HWR WH3,3( Z DUDQN DRWR P LARQZ D/UFRIQ] H5| ROWH\ HIUHG-G' HHP BHU DOGLYSUMAGLO HACRUDHIQI QUYDDH
R GHIYDIYH/ROWHFRQRICDMG WP HOVR RSH.DIRQY DG FRP SUKHUYHBRW

7KHIRWBZ 1) Z D/WFRIQ] H3D/DUAKOR WHRKDQIHLQI DUYDOHDGL SUAHOMS QGRS DAHLOI DUYDOHR GHIYDAYH RQWHFRQRIEDAGWIM HOVR RSHIDIRY/OUG
FRP SUKHOLYH® /

<HU( Q&G' HHPEHU

| RWRQFKDQHLOI QUYDOHR 3,3( : DUDONV 2

3,3( : DUDQW
,Q FRQIGHDIRY | RUWH LP P HADM DQG IXO@H HAVHR WH  3,3( Z DWDQV RQO DK WH3,3( , QHIRUUFHYHE D Q. XQUHIMMIHG FRP P RQ WRFN SXUKDH
Z DUDOAR SXUAKDH XS \R 0Q DIJUHDM R KIBWVR \WHERP SIQ VARPPROWEAN WH3  3,3( ZDUDQN LQDSUYDMSOAPHQV7KH  3,3( ZDUDQV

EHFCP HH HIAMEGIM] P RQKVD\MIMKXOEFHDQGKOGDI LYH\ HOMP  Z W DQH HIAVHSUFHSHKDUHE TXOOR



7LEGIR &
%* % $5%, +2/' ,1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
WRADQO/R 8 6 GRIDWYXQBWWIMGRAHZ M

7KH\BEIEHBZ SBWVHOMWWHYDOHR \WH 3,3( Z DUDQNXQEHMHYEDAN 6FKRBV2 30 XMQJ WHIRTZ L) DWXP SWRQVDVR \WHIRTYZ 1Q) DMWY
' HAHPEHJ 0 DK

ODDHR HFK  3,3( Z DUDQNVGRMLY

( [ HAMHSUFH GRay

&RP P ROWRAN SUFH GRIDWY/

([ SSARGRSIRQWMP \ HILY

( [ SHARG YR

51N IUHUDMR UMD

( [ SHAKG DOQCOGYIGHEG HB 2 2

2Q) HLOY WH &RP S HQMUHG LQR D Z DUIQAH HIAVH DIUHHP HQVWH 3,3( : DUDQA( [ HRVHSIUHPH, * Z WK D H DY CFFUHAWG LQYHWRU WH: 3,3(

QMR R H HIMH R \WHRAMEEQ 3,3( Z DUDOM\R SXADHXS \R DQDIJUIDMR \KIUW/R \WH&RP S0 IV FRP P ROWRAN | RUJURW SURFHHBY R
PLOR 8 SROMMBP HOAWR \IH3,3( Z DUDQN DIDQR P LOIRQZ DV WFRIQ] H3D/DUAKOR \KHFKOQIH Q| DUYDOH | RWH\E HYHP RQMVHEG' HAHP BHU
DOGLY SUMAGLOHACFU-DHIQI UYDOHR  GHULYDMYHY/RQWHFRQRIEDAGWEMP HOVR RSHIDIRQYDQGFRP SUKHQLYHBRW

2Q) HELOWY WH&RP S0 HOWHG LQR DQ DEAWR03, 3( © DUDQA( [ HIFVHS JUHP HAZ W WH VP H3,3( |, QrRRUNR H HIVH \WH P DQQ) R WH
RAMBAQ) 3,3( Z DUDQV\R SXUKDH XS R DQ DJJWHIDMR \KDUW/R \WH&RP SO0 W FRP P RQ VRN | RUJURW SURFHHBVR PIAOR 8 SROHMBP HOAR \WH
3,3( ZDWIQN DJOQR P LOIRQZ DVUHFRIQY] HE D/DUAKOWR WH KD HLQ | QUYDOH I ROWH\ HIUHIGG' H-P B DOGLY SUAHRMG LQ UNCFUDHLQ | DUYDDH

R GHLIYDIYH/RQWHFRQRICDMG WIAP HOVR RSH.DNRQY DG FRP SUKHUYHBRW

7KHIRWBZ 1Y Z D/WFRIQ] H3D/DUAKOR WHRKDQHLQI DUYDOHDGL SUAHOMSLQGHAGFUDAHLOI DUYDOHR GHIYDAYH RQWHFRQRIEDAGWIM HOVR RSHIDIRY/OUG
FRP SUKHOLYH® /

<HU( Q@5' HHP EHJ

* 0O RW RQRCIHIQIDUYDDHR 3,3( : DUV 2

,32 3XEIF: DUDQW

( OFK Z DUDQAMKHG LO FROGHANRQ Z L\ \WH&.RP SDQ VIQWICS}ETF RIHIQ) \WH?,32 SXECFZDUDON  HIN@Y\KH U MG KRTEHMR SXUKDHRHWOHR FRP P RQVIRAN
DAD SUFHR SHUMKDUH \XEMFVXR DOV HOAV3 XOXCQAR \WH Z DUDQADI UHH-P HWD Z DUDQAKRTHUP D H HIAVH W Z DDV RQ® 1RUD Z KRB QP BHUR KDWY R
FRP P ROWRFN 7 KLYP HIQVRQD DZ KRBIZ DWIQAP D EHH HAVHGDADJILYHQWP HE. DZ DUDQAREHU 7 KHZ DUDQNZ LOH SWHRY' HAHP BHU DN SP 1H <RN

&IWWP H RUHDLDHUXSROUHE-P SWRQRUGITXADIRY

7KH&RP SO) PD. FDWH,32 SYXEQF Z DUION| RUUEP SIRQDVIRTZY  1QZ KRBIDGGQRAQSOW  DADSUFHR SHUZDUDQN  XSRODPIGPXP R @M
SURJZ MWD CRIFHR BEPSIRD UL WHIHLY DO H I HRARYH U LRDNRQ IR HOWARYHLIQ) WH\KDUWA/R  FRP P RQ VRN IMAXCEGIXSROH HIAVHR WH Z DUDQWV DG D PXUHY
SIRGFM/ DOCEG\MRIKRWKH @ QRIFHSHIRG DG R UL WH OWMB-ERIMG FRMQ SUFHR \WH FRP P R WA HIXOW RUH FHHB/ SHUMDH IRUDQ
WGEQ @ VZIMQD WIEQ @ SHIRGHEQ ROWHWLGWIGQ @ SURMR\WH@MRQZ KIFK WHERP S0 VHIB/AMHQRIFHR UHE-P SINRQWR \KHZ CLDQYKRTGHY

| WHERP SIQ. FOYWH, 32 SXECF Z DUDQNI RUBHEHP SURQ P D) HP HAZ LAZKDYH\KH RSWRQVR UATXLUH DIOKRGEHY WDAZ VK \R H HIVHWWHERP SO ,32 SXEQF Z DWIOMWR
RRROD? FDKBWEDLY

7KH H HIAVH SUFH DG QP EHUR WO R FRP P RQ N IWACEG! XSRQ H HAVH R \KH , 32 SXEQF Z CUDQV P D EH DEMVAG LQ FHVEIQ FLUPXP IR LFOGQ) RN
AYLGHIB/ VRN VSV H WIRAQY GYIGHIE/ FRORIEDIRY FRP EQDIRY UHYHYH AN \SDARUUHFOWL LFDARQ R \KOW/R WH &RP SDQ v FRP P RO WRAN RURKHUMP LOU
HYHQWV, QR HYHQAZ LADKHERP SIQ. EHUHTXLMGVR QHWFDK VFANBIKHZ UKD
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7 KH\BEEGIEHBZ SIHHIMKH&RP SOQ 1V, 32 SXEXF Z DUV MWXHSE DG RAMBEQ) DVR \WWHIRTRZ 1Q) SHIRGY

,32 SXEIFZ DUDQNIKHG
,32 SXEIFZ DUDQNRAMBAQ)

,32 3UYDM: DUDQV

7KHWP VDG SIRIMR/R \WH, 32 SXETF Z DUDQNCERYHDOR CSSO VR \WH SUYDMZ DUDQVIWKHGE, WHERP SO 3,32 SUYDMZDOUDQN | \WH,32 SUYDMZ DWDQN DA
KHB B KROHY RMHUWDD* LIS FIXMUMRYY // & 36SRQRU 2SSHIHPH &R ,F DG 1 RP XD 6HXUMY , QMEDIRID ,F  WIHKH WH? 8 GHZWMY  RUDQ
UAGHRRYH SHP WG HIHHY \WH, 32 SUYDMZ DWDQNZ L@EHWEHP CEGIE. WHERP SI) DIGH HAMEGIE, WHKRTHYRQWH\EP HEDLYD/\WH, 32 SXEQE Z DUDON 7KH
6SRORU\WHS QGHZ UMMYDOGIQ WAGHRRMHSHP KGWEM HIH/KDYHWHRSWRQWR H HIAVHWH, 32 SUYDMZ DUDQNVRQDFDKGWEDLY

7KHWEGIEHBRZ SWHWVWHYDOHR \WWH, 32 SUYDMZ DUBOV XQEHMHYDAN 6 FKRBV2 30 XMQ) WHIRTRZ 1Q) DWXP SWRQVDYR \WHIRWBZ Q) DMV

' HHP EHY ' HHP EHY
) QUYDOHR HIFK, 32 SUYDMZ DUDQN
( [ HAVHSUFH
&RP P ROWIRFN SUFH
([ SPARGRSIRQWMP 1O\ HILY
([ SHARG YRIMDNV
51N IWHUDMR UMD
( [ SHANGDQQCOGYIGHE HIB 2 B
$VR ' HHPBEU DG HHPEHU \WH,32 SUYDMZDUDQNVKD/HDIOUYDOHR ~ PIARQDYG P LAIRQ DJ5 DUH SUAHOMG RQ\WWH FRORIEDMS EDDFH

\KHHV Z WO GHIYDAYH CCELOMY 7KH IRTBZ 1Y Z DV BFRIQ] H5 DV D BAXO\R \WH FKDQIH 1Q | DLUYDDH DG LY SUAMHRMG LQ GHAGRUDH LQ | DUYDOH R GHUYDAYHY RO \WH
FRORICDMWIMP HOVR RSHIDIRQY DG FRP SUKHOLYHERW

<HUW/( QGHG' HHP EHU

* DQ AW RQADYHLQIDUYDOHR ,32 SUYDAZ DUDQN

7KHVIEGIEHBZ SUMVHIMWHERP SDQ 1V, 32 SUYDMZ DUDQVIWKHG DG RAMEDAQ) DVR WHI RGBZ Q) SHIRG/
' HHP EHU " HHPEH)

,32 SUYDMZ DUDQNIMXHG
,32 SUYDMZ DUIQNVRAWEEQ

1RM 2 (TXIW YDHE&RP SHODARD

&DMW%8 QWCQRHIH3 @Q

,Q) HELTW WH&RP SDQ VI RWP HUSDHOAR®/6 , 8 GIP DM+ REBQIV / / & *) RPHI3 DUV DERSMGDRRP SHODRY EHHIVEDD WHE &DW%8 QWHIVH3 T  \R
SURMGH LGFHYH/\R GUHRRLY P DEIHY RILFHY HP SR HV FROXEEQN DBMRY QG RURKHUVHYEH SURMGHY R \WHERP ST V) RUP HU3CUHARULW 6 XEMADUHY 1O WH

IRP R WH) RP HIBDWOAVEMN%S QW 3, FHOMHS QW , GFHIYHS QWHKDYHD SDMASDIRQWUHKRTER DG DHAYIGELOR WUHHWDRHY
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3 7UDQFKH, © 3 7UDGRKH,, © DQG? 7WDQRKH,,,”  7UDGFKH, |, GRHQIYH 'S QW DUH \MEMANR SHIRIP DFH EDHG VHLYLFH EDVHG DQG P DUNHAEDHG FREEMRYY 7 KHJUDQAGDAM | 0U
YOOH! RUKH, GRHYHS QWZ D/ SHUXQW

7 KHDXXP SIRQ/XVHGLQGHMP LQQ) WHI DUYDOHR WH, GFHQAYHS QW DAKH I UDQVWEDMDUHDY | RTBZ V

) HEWDJ
ORI

5 LN | UHHIQMBANNDM

([ SHAMGWP HVR H WIQ\ HOWY/

2Q-X0 WHE&RP SIQ V) RP H. 30UHAIP HIG-G\WHE. DN % 8 QWQRHRAYH 3@O\R\KDAKH 7 UDRH, DQGWH7UWRH, ,, , GFHOMYHS QWILP P HADAMD EHLP HIX®
YHAMG \KEMPAR FROMXHG HP SER P HOARUSURMMRQ R VHYLFHY XSRQWH FBRQ) R \KH \MDQUOPRY EX @A LQ WHS JUHP HOADGG 3O R 0 HIHJ WH 3 * LI 90MQHW
&RPECDIRQ$IUHP HQNV  GDMG- XCH 7KH&RP SIQ V) RP F 30UHQANDOR P HYG-GWH & DW %8 QWERHIRYH3OQR \WDAKH 7 UDRH, , , FHOAYHS QWZ LOYHINRD

00 ANAENRQHYHIMDY/ GHIGHELOWHE @W %8 QWEHIIYH3@Q WDKHADDRI® XSROWHRFFXUHFHR DQ( [ WEDB! VEMAAR\KHP DINAEDHG FROGUWROMEXDAGLOWH
&DN%8 QWFHRH3TQSUR MR WP HGP HQV

( TXW EDHG FRP SHODIRQ | RULY DB/ Z W SHIRIP DFH FROAMRQY LY EDHG RQ WH SURECEG! RARRP H R \WH UHDIMG SHURUP DRH FROGMRY 7 KH SHURIP OFH FROAWRYY
UG R YHIMSHUWH CP HOGHG , FHQWH 3@Q UHP OLQLP SURETEGIXQIDKH RAFXUGHKH R \WH XCBUHEREELOIV R \RH HYHON UTXLHG VR P HANKH YHAMD) FROGURYY $ VKK
HYHQN DUH RAVFRQUGHIHG SURTEGIXQIDKH. RAFXU BFRIQURQR HIXWY EDVHG FRP SHODIRQ | RIWH, GRHIYHS QWY GH HIHG XQADKH YR FROGURQYDUHP HA2 GRHWH
HYHQARFPXY XQUHFRIQ] HG FRP SHDIRQ FRDARALDAMG Z 1AW \WH SHIRUP DQFH YHAMY) , GRHQIWYHS QW EDHG RQWHUP RAILFDIRQ GDM I UYDDH Z L@EH BFRIQ] HG EDHG
ROWHSRWROR WHUDXOMVHYLFHSHIRG\WDMDYEH-QUHIGHIG

7 KHP RAI LFDARQ@MI DUYDOHR WH, GHHYH8 QWZ D/ SHIXQW? KHDAXP SWRQVXVHGLQGAMP 1QQJ WHIDUYDOHR \WH, GRHOLYHS QWDAKHP RALLFDNRQ@MDH
DVIR®BZV

- X0

9RDIDA

5 VN [ UHHLQMAXNDM
([ SHAMGWP H\RH IWIQ\ HOY/

7KH YRIWDW XVHG LQ WH GHMP LCDIRQ R \WH I DUYDOH R \WH , GRHQYH 8 QW Z DV EDHG RQ DDOMY R \WH KIMERLECOYRDMWV R JX.GHICH SXECF FRP SOQHY OQG | CRRY
\GHALLE \RWHERP ST)

2Q' HHPEU WHSUHVRA® DIRXHG* LI %MW &RP ELCDIRQZ D/FRQMP P DMG $ VD URKOMKHT UDFKH, DG 7WDHH,,, , FHOMYHS QWP P HADMY BHTP H
IXED YHKMG DGG WH SHIRUP DOFH FROAMWRY | RUWH 7WDGRKH,, |, GFHOAYHS QW Z D/P HA7 KH I DUYDOH GAMP LGHE DAKH MR \WHDP HIEP HMWR \RH & W % 8 QW QRHMYH
3MQZ D/IP P HADMY UHFRIQ] H5 DV FRP SHODIRQH SHIHRQWH YHIMY GDMIRU7 DQFKHY, DQG,,, &RP SHODIRQH SHOHIRUWH7WDGRKH,, , GFHRWHS QWLY BFRIQ] HS
RYHWHGHIM-GHYFHSHIRGR  PROK 1URP \WHP RAILFDNRQ M 7KHUP DQQ) FRP SHODNROH SHOH I RIWH7WGRKH, , , GRHMYHS QW Z LOEHBFRIQ] HG RYHWH
WP DQQ) VHYIFHSHIRGR CSSR IPDMY P RQMVIURP \WHADMR WHILP HIEP HW  XUQ) \WH\ HIUHG-G' HAHP BHU WHE&RP SDQ 1) RP HU3DUHAP RA IHGWH
YHAMY FRQEMRQY | RUIRXUIRWP HUFP SR HY 8 GEHMWHRIWLGEOAP VR \WHIUDQADIUHP HOV | FHQIWHS QUVDUH I RUHWG XSRQW-EODMRY ' XHWR \WHDP HIG-G DI UWHP HW
WH, FHQIYHS QWKHB B WHIRP HUHP SBR HAY DH (R BRI HUFRQIMI HAKSRQ VALYLFH DG DUH FROUGHIG YHUAG DV R \WH\FSOLDAR) GDAN 7 KHIRUP HUHP SBR HAY/Z LaOQRA
UHRHLYH \H . DB/ XQADWWH P DUNAAFRQAWRQ LV CAKHYHS 7KH BAXOR \KH CP HIGHG DIUHHP HOALY D) DFFRXQIY) P R LFDARQ \KDAUAXGAG LQ R WH FRP SHODIRD
H SHOHEHQ UFRIQ] H3I RUKHI RWP HUHP SE HVEDHGRQWHP RALFDNRQEMI UYDDH 7 KHLGRWP HIBCFRP SHODMROFRWMWBFRIQ] H5D/DUAKOR \WHP RAI LFDIRQZ D/
P LAORQGAUY WH\ HUHGG' HHP BHU

" XUQY WH\ HUHEG' HRPEHU WH&RP S0 V) RP HUDHMGVSRHG R LW LQMINLQ 94.194-DU 7 KH QRXGW HYHIMWWIIHIG \KH P FHDXUP HOAR \KH P DNV
UHDAMGFROAUMRQVR WHXQYHMMG 7 UDGRKH, , , FHOAYHS QW 7 KHP DUNHVFRGEWRQYZ HIHQRWP HAVDGE DY DUAKEOVDEXQMAG, (FHIYHS QWZ HIHI RIHWMG
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7KHVIEGIEHBZ SUMHMWHCRRMW LQ7 WDGRKH, , R WH, GRHQYHS QW

8 QYHMMGD/R ' HRP B

8 Q'HMMGD/R ' HRP BHU

) RUH\MG

8 QYHAMGD/R ( QGGR SHIRG 2

$VR' HHPBEU \KHIHZ D/QRXQHRIQ] HGFRP SHODINRQFRWBHIDAMG\R 7 UDQHH, , , (FHQYHB QW
6WWFAN 2 SWRQV
2Q HPBU WH&RP S DERSWG WHY4J%HDUD + RBQIV ,QF / RY 7THP ,(FHOMH3@ WH33@J 7KHSXSRHR WH3@QLW\R SURP RMWWHE&Q) WP

\WFFHNV R \WH &RP S0 DQG \WWH FUDIRQ R WRRNKRTHU YOOH B SIRIAQ) HIJLE®! HP S HV SUIRGHRYH HP SR HY FRQXGIIN DG (RO HP SB HH GURRY R \KH
&RP SI) \WHRSSRUMQW \R BAHYHWRAN DG FDK EDFHGLGR-INVHIY DB/

* XU WH\ HIUHQG-G' HRHP BHU SXAUKOMR\KH3@Y WHERP SIQ VUROGR ' LUHRARYJUDQAG FHWEOQJUIQAHY \RAN ROIRYY 3 6\BFN2 SIRY R SXUAKDH\KDUA/
R \WH&RP S IV FRP P RQWRAN DAD Z HIKWMG DAHIIHH HIAVH SUFHR 7KHBEWAN 2 SIRY/ YHMRHUIRU FOWZ MW YR RQWH RGH\ HOUDQQYHYOY R \KH
JUDQNEDMDGG YHAMY ROWHOWED R HIFK FOBQEUDONRHS DMUXQIDKHI DA XED YHARG 9 I LY FRQMIHOAXSROFRMXHGHP SB P HWRNHYLEHWR\KH
&RP SX) DG LV CFFHBLDMG LQ WH HYHOAR G-DK GMCELOW . RUD FKOQIH LQ FRQMRO \KEMPAR FHVEIQ FROGMNR)Y BRI \WH YHUAG DQ5G XQAHMAG SRMRQR D* UMY 6\RAN
2 SIRQ/Z LQEHLP P HADAMD |RUHMG OQG FOGFHIBG L \WH* UDQAH A-DAY HP SB P HNRUVHIYIFH\R \WH&RP SIQ 7KH6VRAN 2 SIRQVH SILHRQWH  \W DQQYHYDY R \KH
JUDQNEDM

7KH\BEDIEHBZ SUAHQVWHI DIUYDOHR 6\BAN 2 SWRQKDAZ HIHIUDQAME GAUQ) \WH\ HIUHGG' HRHP BHU XMQJ \KHYDN 6FKRBV2 30 DOGWHIRTRZ QY
DRKP SIRY/
-DQXDU\

1XPEUR 6\WEN2 SIRY/JUIAG
3UFHR FRP P ROWRFN RO\WHJ IQAEDM
([ SPARGROIRQWMP 1O\ HILY/

( [ SHARG YRIWDWY

51N IBHUDMR UMD

( [ SHAMGDQQCOAYIGHE\ HTB 2

) OUYDOHR \WHB\RAN2 SIRQ/RO\KHIWDQAEDM

( [ SHANG YRIWIW LVEDHERQDFRP EQDIRQR! LP STHS DG KIWRUFDCHTW YRIWMIW R \HBRM BDRIED P [OUSXETFO WIGHGARP SIQH/
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7KH\BEDIEHBZ SUAHQVMWHLRRYLYY DG RKHILG RIP DIRQROWHRAMBEQ) \WRAN RONR)/
T HIKWG $ YHDIH
© HIKWG $ YHDIH 5HP DIQQ)
6VRAN 2 SWRQY ([HAVH3UFH3H)  &RQADRMDO UIH 1Q  $JIUHIDM, QUMQUE
2 X\WEQAQ) 6KDH \ HOW/ 9DOH

2 XNMBEQ) DVR ' HRHP B

*UlnM; 2 2
OHING 2 2
([ HRAMG
) RUH\MG
([9WG

2 XWBEQ) D/R * HHP BHU

* UDQAMS
9HIMG 2 2
([HAMVHG
) RIHWMG
([S.UHS 2 2

2 XWBEQ) D/R * HHP B

9HWMEDQGH HAMEBIDVR ' HHP BHU

$VR
' AP EHJ

8 QUFRIQ] HEFRP SHODNRQFRWV UHIDAG \R \WH VRN RONRQ/
© HIKWG DYHID HUFRI QURQ SHIRG I RUXQUFRIQ] H3FRP SHODMRQFRW \ HOY

5 HIURMG6\RAN 8 QW

* XU \WH\ HOUHQGG' HRHP BHU SXUKCQARWWH3 @D \WHE&RP SO0 VY/FROGFRP P XQFDMGWHNA \MP VOQGFRP P WKG\R JUDQVE HAUMPMG6\RANS QW 3568V \R
FHVEQ HP SR HAY DQG AHMEQ GRIHP SR HH QUHRRLY DOG FROXGIQV 7KH &RP SIQ JUIQAG 568 V\R HP SR HY/ DG 568 V\R QRI-P S HH GUHRRY
GUQ \WH\ HIUHIGG' HHPBU 568 VIUWQMG\R HP SB HVIHHDD YHMRMUIRU HIW ZOWK YHWAQ ROWHRGH FHOUDQQYHYOY R \KH.JUBQAEDM DG \WHD

SHUHIFK XD \MURQWWH\EZ R WUHH DOG | RXU\ HOUDQRYHYOW R \WH JUIDAGDM 568 VIUIDMG \R GRHP SR HHAWRRY YHW  HIFK TXOWMUI RTBZ LQ) \WH
JUDQAGDM RU XSROQWH I LMDQQRYHIOY R \KH JUDOACDM 9HWMY) R 568 V1V CFFHBLDAG LQ \WH HYHOAR G-DX GMELOW RUD FKDQIH LQ FRQNRO \KEMPAIR FHVEQ
FROGURY/
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7KHEEGIEHBZ SUMVHMWHCRAVY DOGRKMHULG RIP DNRQRQWHRXMEAQ) 568 V

568V © HIKWG $ YHDIH* LDQW
2 XWEQEQ) " DM) CLU9 DOH3HUBKDLH

8 Q'HMMGD/R ' HRP B

* QMG
9HAG
) RUHWMG

8 Q'HAMGDVR ' HRHP B

* QMG
9HIAG
) RUH\MG

8 Q'HMMGD/R ' HRP B

$VR
' AP EH

8 QHRIQ] H5FRP SHODINRQ FRWWV UHDMG R \WH5 68 V
: HIKWG DYH.DI HUHRI QUWRQ SHIRG | RUXQUHARI Q) HSFRP SHRDINRQFRW \ HWY

3HJRP DOFH6WANS QW

SXVUXOQAR \WH3@0 WH&RP S IV %ROLG FRP P XQFDMG WHNA WP VDG JUIQAG 3HURUP DOFHEWWAN S QW 3368V \RAHIBQHP SR HV 7KH&RP ST JUDQN'368 VR
FHVEIQ HP SBR HH/Z 1\ SHURIP OFH P HDJXKUAY\GHALLLE VR WH URBIR \WDAFP SR HH RUDY D UAMINRQ LGRHQIYH 3' VFUMRCDY 368V XUQ) WH\ HIUHIGG' HR-P BHU

WHERP ST JUME]HR' VFBNREDY 368V 7KH&RP SIQ JUIQAL BKRVWMP ,(FHOIYH368 V 367, 368V R HP SBA HV Z KIFK FRQEEQ SHIRP DFH
P HDAXUAEDHG RQDARP ECDIRQR &RP S I LQBGADOSHURUP DOFHDYZ HOD/WHIQAYIGDOAV SHYRDOS-URP OFH 7KHQ® BHUR 67, 368 VAKDAZ LAYHIY EDHG ROWH
CAKLHYHP HQAR \RH SHIRUP DRH FUMMID GAUQY . HIFK UASHRIYH DQOQXO0P HDXUHP HWGHIRG SURYLGHE WDNKH HP SR HHAY WP DQ LQ FRQMMRXY VHIYLIFH RQ HIFK YR CDA
RN Z LORARFFXUXQBWDP LQP XP SHIRUP DFHFUMUD\RUAKRTS LY CFKIHYHG

b XU \WH\ HUHGHG' HRHP BEHY \WWH YOG CESIRYHG JUDOVR DG 368 VR FHAMQHP SR HHVUHDMGWR 67,3 368 VIRUWH DG SO
\ HY ULASHRAYHD 7KH 67,3368 VZHHIWDQMSLQMX R FOK SD RAWDGZ HHIXD YHIMGXSRQZ DB
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7KHVIEGIEHBZ SUMHQMWH TRV DOGRKHILQ RP DNRQROWHRXMEAQ) 368 V

368V : HIKWG $ YHDIH* LDQW DM
2 XWHEQAQ) ) DLU9 DOXH3HJBKDH

8 Q'HMMGD/R * HRP B

* QMG
9HAG
) RUHWMG

8 Q'HMMGD/R ' HRP B

* QMG
9HIAG
) RUHWG

8 QrHAMGDVR ' HRHP BHU

$VR
" HRHPEHJ

8 QUFRIQ] FGARP SHODMRQFRWV UHIDAG\R \WH368 V
* HIKWG DYHIIHUHFRIQURQSHIRG | RUXQUHFRIQ] HEFRP SHODMRQFRWV \ O/

( P S® HHEKDIH3XURKDH3 @A 3( 6337

SR Z W \WH DRSWRQ R WH 300 WH &RP S TV %RDLG DERSMG WH (PSR HH 6\BFN 3XUADH 300 \WHS3 (633" Z KLIAK DAKRU) HY/\WH JUDQAR WKW WR
SXUADH FRP P ROVBAN R WH &RP SIQ W HP S®R HA/ RILFHY DQG GUHARY UL WH DU RKHZDH P SR HY R WHERPSIQ $VR ' HHPEHU \WH &RP S
UAHYHE DQ DIJWIDMR FRP P RQWKDW \KEMPAIR COQOOLGFUDAVRY-IOMY R HIFK \ HIUDQGHAQ) 1Q R \KH&RP S WV FRP P RQIRAN | RUJUIQN
XQ@EHUWH (633 ' XUQ WH\ HUHIGS' HHPBHU KDY Z HIH \RT XQG-UWH (633 $VR ' HHPEHU WH &RP SDQ KDV Z WKKHIS HP SB HH
FROUBXAMRQ/R P LAEIRQIRUIXMUM( 633 SXUKDHY Z KIFK DUHSUAHIMG ROWE FRORICDMS EDDGFH\KHHVZ MM QRMHUFXUHAMCEL N

( TXW EDHEARP SHODMRQH SHHUHIIMG R SXURKDVH UL KWIMKHG XQEHAH( 633 LVEDHZRQWHYEDAN 6AKRBV2 30 | UYDOHR \KHHMP DMGQ® BHUR ¥ DB/DVR \WH
EHLQQQ) R WHRIHIQ) SHIRG ( TXW EDHGFRP SHODIRQH SHOHLYUHFRIQ] HEXUQ) WHWIELIKWICHP HKRGRYHAHR | HIQ) SHIRG

7 KH\EBEGIEHBZ  SBHINV\KH DRXP SWRQY XVHG R HANP D \WWH J UIBQNEDM I DUYDOHR - \WWH SXURKDH W KW XQEHUWH( 633
<HW/( QGH3' HHP EHU

3UFHR FRP P RQWRAN RQ\WHJ LDQ/EDM
([ SPRG\WP 1O\ HLY

z
::
:
;
%
%

) DUYDOHR \WHLY. DG RQ\WHJIWDQNDM \R \R

( [ SHAMG YR LVEDHSRODFRP BCDIROR! LP STHS DG KIWRLIFDCHNAW YRIMM R \HBRMSWDRIED P [OUSKETF® WIGHGRRP SOOH/

$VR ' HHPBEU \WHIH Z D/ DSSUR P DMD PLAORY R XQHRIQ] H5 FRP SHODINRQ FRWV UHDWG R WH ( 633 ZKIFK LV H SHAWNG \R BH WRRIQ] HS RYHUWH
WP 0QQ) Z HIKWMEDHIIHSHIRGR \ HOW\ HYY



70EGIR &
%* % $5%,+2/' ,1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
WRADQO/R 8 6 GRIDWYXQBWWIAMGRAHZ \H

( TXIWV EDHG&RP SHODIRQ( [ SHOH

7KH \IEG! EHBZ  SUAHON \WH \REDHIXW EDHG FRP SHODIRY H SHOH BWFRIQ] HG IRUEMN % 8 QW 6\RFN 2 SIRY/ 568V 368V OGG ( 633 1Q \HIY JHHDOOWG
OGP LQVADAYHH SHOH FRWIR UYHOXHY DG WAHDUK DG GHYHESP HOWVRUWHI RGBZ QY SHIRGY/

<HW/( Q-G' HHP EHJ

(XU EDFHGRRP SHODIRQH SHOAIQWHIY JHHIODOG 0GP LQMADRYH
( TXW EDHGFRP SHODIRQH SHOHIQFRWR UAYHDHY

( TXW EDHEFRP SHODIRQH SHOHIQUAHIIK DG GHYHESP HV
7RECHNW EDHGFRP SHODIRQH SHOH

1RM 2 1HN RW3HJ6KDH

7KHQ® HDRYDGGHRP LDRYR \WHEDUF DG AOMWGGHARW SHAKDHIUHA P SAMGDYIRTBZ V LOWRAD/ H A-BNBHNKIUH XQUWIESHIXQWEDID

<HW/( QGHG' HAHP EHU

YDME DQG A0S CHABRW SHIWKDLH
1XP HDRU

1 HABRW
" HRPLOORUY

UDIF

' LOWG

UDIF CHNRWSHMKDH
' LOWGHABRW SHAKDH

7 KHIRTRZ LQ VHRXUMYZ HHQRACFOGHELOWHFRP SXBINROR GOMG\KOLARAMBOAC) EHFDAHWHH | HAVZ RX EHOQVGOMYH
<HDW/( QGH' HAHP EHU

6VEFN ROIRY/
3UYDMZ DUDOV
3XEQF Z DUDON
3,3( Z DUIQN
3,3( Z DUION
5' 2 Z DUV
5' 2 Z DUV
5' 2 Z DDV 2 2
&RQMMEBIRM/
SRQMMEBICRM/ 2
368V
568V
(633
7RED

N ONONN

$ GRRXIK FHVELQ FRQYHWNE®! QR Z HIH FRQMINMG GAUQ) WH\ HUHG-G' HHP BHU DSSTFDMRQR WH L FRQYHIMG P HKRG Z RX@ KDYH EHHD DQIVGAOMYH GH\R \WH
&RP S VBRI RANHSHIRG CFFREQIO \KFK LOXKP HWZ HHH FOGHGI URP. GOMMG HIQIVSHAKDLH
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SVAFIEGIQ1RM 2 6XBVHIXHOM YHOV RQ -DQ0 WHERPSID DQR(EGWOMD  &RYHWED! 1 R RABEQ) D/ R -0 \WH

S5HIPSIRY' DM Z RX@ EH UHEHP HG I RUFDK DAD SUFH HIXDOWR \WH SUCFSDODP RXQAR  \KAK CRIMY SO CFRXHG DQG XCGBOG LQMWDY SIRIGG B \WH\MP VR WH
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