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Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On August 12, 2025, the Board of Directors (the "Board") of BigBear.ai Holdings, Inc., a Delaware corporation (the "Corporation") elected Anthony (Tony) Evangelista to
serve on the Board and its Audit Committee and Compensation Committee.

From July 2019 to present, Mr. Evangelista is a retired partner of PriceWaterhouseCooper ("PWC") where he previously served as a financial services partner in various
offices and roles from 1985 to 1993 and from 1996 until 2019. Prior to his career at PWC, Mr. Evangelista served as the Assistant Chief Accountant, Division of Investment
Management, Office of the Chief Accountant at the U.S. Securities and Exchange Commission from 1993 to 1996.

Mr. Evangelista will receive compensation pursuant to the Corporation's customary director compensation policy, as described in the Corporation's definitive proxy
statement for the 2025 Annual Meeting of Stockholders, filed with the SEC on April 29, 2025, under the heading "Non-Employee Director Compensation," including the annual
restricted stock unit award described therein prorated to Mr. Evangelista's date of election.

Mr. Evangelista has executed the Corporation's standard indemnification agreement for directors, the form of which is incorporated by reference as Exhibit 10.3 to the
Corporation's Current Report on Form 8-K filed by BigBear.ai Holdings, Inc., which was filed with the SEC on December 13, 2021.

There is no arrangement or understanding between Mr. Evangelista and any other person pursuant to which Mr. Evangelista was selected as a director. Mr. Evangelista is
not a party to any transaction that would require disclosure under Item 404(a) of Regulation S-K pursuant to the Securities Act of 1933, as amended. There are no family
relationships between Mr. Evangelista and any director or executive officer of the Corporation.

(d) Exhibits:
Exhibit No. Description
10.1 Form of Indemnification Agreement (incorporated by reference to Exhibit 10.3 to the Current Report on Form 8-K filed by BigBear.ai Holdings, Inc. on
December 13, 2021).
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

Page 2


https://www.sec.gov/Archives/edgar/data/1836981/000119312521355558/d125877dex103.htm

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Dated: August 15, 2025

BIGBEAR.AI HOLDINGS, INC.

By: /s/ Sean Ricker
Name: Sean Ricker
Title: Chief Financial Officer
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